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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT
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THIS AGREEMENT made thisit{ day of (".)'by  CHARLES F. ROSS AND REBECCA
JANE ROSS, HUSBAND AND WIFE ,owner of the land hereinafter described and hereinafter
referred to as “Owner” and NAVY FEDERAL CREDIT UNION, present owner and
holder of the deed of trust and note first hereinafter described and hereinafter referred to
as “Beneficiary”,

WITNESSETH
THAT WHEREAS, Owner did execute a DEED OF TRUST, MORTGAGE,
OPEN-END MORTGAGE DEED OR SECURITY DEED, hereinafter described and
Hereinafter referred to as “Security Instrument”, dated DECEMBER 10, 2007 covering:

LOT 10 IN BLOCK 4 OF 15T ADDITION TO BUREKER PLACE, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON,

SITUATED IN THE COUNTY OF KLAMATH AND STATE OREGON
PERMANENT PARCEL NUMBER: R55378

CHARLES F. ROSS AND REBECCA JANE ROSS, AS TENANTS BY THE
ENTIRETY

4525 BRISTOL AVENUE, KLAMATH FALLS OR 97603

to secure a note in the sum of $83,450 of even date as the aforesaid Security
Instrument in favor of Beneficiary, which Security Instrument was recorded on
12/19/2007 in OREGON among the Land Records of KLAMATH County.

WHEREAS, Owner has executed, or is about to execute, a Security Instrument

and note in the sum of $ 92,345.00 dated (Y\&Lt AN, A0 in favor of NAVY

FEDERAL CREDIT UNION hereinafter referted to as “Lender” payable with interest
and upon the terms and conditions described therein, which Security Instrument is also to
be recorded concurrently herewith; and
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WHEREAS, it is a condition precedent to obtaining said loan from Lender that

said Security Instrument last above mentioned shall unconditionally be and remain at all
times a lien or charge upon the land herein before described, prior and superior to the lien
or charge of the Security Instrument first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the Security

Instrument securing the same is a lien or charge upon the above described property prior
and superior to the lien or charge of the Security Instrument first above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or
charge of Security Instrument first above mentioned to the lien or charge of Security
Instrument in favor of the Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender makes

such loan to Owner; and Beneficiary is willing that the Security Instrument securing the
same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the Security Instrument first
above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the

parties hereto and other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

¢)) That said Security Instrument securing said note in favor of Lender, and
any renewals or extensions thereof, shall unconditionally be and remain at
all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the Security Instrument first above
mentioned.

2) That Lender would not make its loan above described without this
subordination agreement.

3) That this agreement shall be the whole and only agreement with regard to
the subordination of the lien or charge of the Security Instrument first
above mentioned to the lien or charge of the Security Instrument in favor
of Lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority between the Security Instrument
herein before specifically described, any prior agreement as to such
subordination including, but not limited to those provisions, if any,
contained in the Security Instrument first above mentioned, which provide
for the subordination of the lien or charge thereof to another deed of deeds
of trust or to another mortgage of mortgages or to another deed of security
deeds.




Beneficiary declares, agrees and acknowledges that:

(@)

(b)

(©)

(d)

Beneficiary consents to and approves (i) all provisions of the note and
Security Instrument in favor of Lender above referred to, and (ii) all
agreements, including but not limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of
Lender’s loan; and

Lender in making disbursements pursuant to any such agreement is under
no obligation or duty to, nor has Lender represented that it will, see to the
application of such proceeds by the person or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for
the purposes other than those provided for in such agreement of
agreements shall not defeat the subordination herein made in whole or in
part; and

Beneficiary intentionally and unconditionally waives, relinquishes and
subordinates the lien or charge of the Security Instrument first above
mentioned in favor of the lien or charge upon said land of the Security
Instrument in favor of Lender above referred to and understands that in
reliance upon, and in consideration of, this waiver, relinquishment and
subordination specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are
being and will be entered into which would not be made or entered into
but for said reliance upon this waiver, relinquishment and subordination;
and

An endorsement has been placed upon the note secured by the Security
Instrument first above mentioned that said Security Instrument has by this
instrument been subordinated to the lien or charge of the Security
Instrument in favor of Lender above referred to.

NOTICE:

THIS SUBORDINATION AGREEMENT CONTAINS A
PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND.



NAVYF ED&CREDIT UNION, Beneficiary

mrt‘r\\\ﬁ‘
QG}“:\‘C‘E\CV\)K\WQ WSV AL

STATE OF Florida
COUNTY OF Estambia to wit:

I HEREBY CERTIFY, that on this | Z;L day of /V)aq ol before me,
the undersigned officer, personally appeared (ufya Dornan ,
who Acknowledged himself/herself to be the Asst Treqsrer of NAVY
FEDERAIL CREDIT UNION and that he/she, as such, being authorized so to do,
executed the foregoing instrument for the purposes therein contained, by signing the
name of the corporation by himself/herself as said officers.

IN WITNESS WHEREOF, [ hereto set my hand and official seal.

' Notary Public
My commission expires: 02 01/ /¢
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b NA CLEVELAND
MY COMMISSION # EE168106
EXPIRES February 00, 2016
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