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THIS TRUST DEED, myde 0 June 7, 2012 bet
David A. Hame{)and yntﬁia T "Hamel, husband and wife, 18181 Chin Road, Klaméth“mm‘
Falls..OR 97603 , as Grantor,
AmeriTitle, P.O. Box 5017, Klamath Falls, OR 97601 as Trustee, and
Nebraska State Bank, P.0. Box 260, Oshkosh, NE 69154

, as Beneficiary,
WITNESSETH:

Grantor irrevocably gramts, bargains, sells and conveys to trusiee, in trust, with power of sale, the property in

Klamath County, Oregon, described as:

Parcel 2 of Land Partition 15-94 situated in the SW% and NWiSEZ of Section 28 and
the NWi of Section 33, Township 40 South, Range 10 East of the Willamette Meridian,

Klamath County, Oregon.

#Default shall also exist if any loan proceeds are used for a purpose that will

contribute to excessive erosion of highly erodible land or to the conversion of
wetland to Eroduce or to make possible the production of an agricultural commodity,

i in 7 CFR Part 1940. Subpart G, Exhibit M,
tgé%e]{tg}%ﬂl%ﬁgng %iﬂf art tene(:ﬁlents, g’editaments an(}1 ap%%ftenances aﬁd s:aLll %thcr rights thereunto belonging or in any way

now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the pro
FOR THE PU%

Three Hundll;(z%rzﬂ?g%lglq g[‘housmcéﬁxfémglm g%mcﬁmuydmymmmmmﬂ

Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final

payment of principal and interest, if not sooner paid, 0 be due and payable on March_1, 2032 J

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note becomes due and payable.

Should the grantor either agree to, attempt o, or actually sell, convey, or assign all (or any part) of the property, ar all (or any part) of grantor's interest in it without

first obtaining the written consent or approval of the beneficiary, then, at the beneficiary’s option®, all obligations secured by this instrument, itrespective of the mat-

:i:l)édales expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an camest money agreement** does not constitute a
, COOVEYANCE Or assignment.

To protect the security of this trust deed, grantor agrecs:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon; and not to
commit or gg-mlt any waste of the property.

2., complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed there-
on, and pay when due all costs incurred therefor.

3, To comply with all laws, ordinances, ions, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require, and to pay for filing the same in the proper public office
or of , as well as the cost of all lien searches made by filing officers or searching agencics as may be decmed desirable by the beneficiary.

4, To provide and continyonsly maintain insurance on the buildings now or hereafter erected on the pro against loss or dnmgaifﬁt::e and other haz-

ards, as the beneficiary may from time to time require, in an amount not less than $ replacement value 1f appllca by one or more
com}mnies accepiable to the beneficiary, with loss payable to the latter. All policies of insurance shall be delivered to the beneficiary as soon as issued. If the grantor
shall fail for any reason to procurc sy such insurance and to deliver the policies o the beneficiary at least fifteen days prior to the expiration of any policy of insar-
ance now or hereafier placed on the buildings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance pol-
icy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount
80 collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invali-
date any act done pursuant to such notice. :

5. To keep the pro free from construction liens and to pay all taxes, assessments and othet charges that may be levied or assessed upon or against the
property before any part of such taxes, assessments and other charges mes past due or delinquent and promptly deliver receipts therefor to beneficiary. Should
the grantor fail to make payment of any taxes, assessments, insurance premivms, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make ‘rayment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations described in p: hs 6 and 7 of this trust deed, shall be added to and become a part of the debt
secuted by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the proper-
ty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constituie a breach of this trust deed.

6. 'To pay all costs, fees and expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-
nection with or in enforcing this ohligarrcgl. and trustee and attomey fees actually incurred.

7.. ‘To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action or pro-
cceding it which the beneficiary or trustes may appear, including any suit for the foreclosure of this deed ar any suit or action related to this instrument, including
but not limited to its validity and/or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorncy fees. The amount
of attorney fees mentioned in this paragraph in all cases shail be fixed by the trial court, and in the event of an appeal from any judgment or dectee of the trial court,

further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. [ntbeev{ntdmanypmﬁonornllofﬂnpmpmyshallbemken under the right of eminent domain or condemunation, beneficiary shall have the right, if it
50 elects, to require that all or any portion of the monies payable as compensation for such taking which are in excess of the amount required to pay all reasonable
costs, expenses and attomey fees necessarily paid or incarred by grantor in such proceedings. shall be paid to beneficiary and applied by it first upon any reasonable
costs and ex and attomey fees, both in the trial and appeilate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied
upon the indebtedness secured hereby. Grantor agrees, at its own expense, to take such actions and execute such instroments as shall be necessary in obtaining such
compensation promptly upon beneficiary’s request.

NOTE: The Trust Deed Act idas that the dor must be either an h 1 »

association authorized to do business under the lows of Oregon or the United States, a title insurance co! authorized to insure tithe to real property of
sifilimas, agents of branches, the United States or any agency th f, or an igent b 1 urler O 505 to 696,585

*WARNING:: 12 USC 1701j-3 regulates and may prohibst exerciss of this option, ) -
'%wﬁm.wm-whmwmmhoudoshlmgmwﬂmunmmﬂmm

sttormey who is an active mamber of the Oregon State Bar, » bank, trust com) or savings and loan
a mnm.wm
a
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9. At any time, and from time to time upon written requcst of beneficiary, payment of its fecs and presentation of this deed and the note for endorsement (in
case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to the making
of any map or plat of the pmpcny, (b) join in granting any easement or creating any restriction themon. (c) join in any subordination or other agreement aﬂ”ectmg this
deed or the Lien or charge thereof; or (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the tnithfulness thereof. Trustee fees for any of the
services mentioned in this paragraph shall be not less than $5. !

10. Upon any default by grantor hereunder, beneficiary may, at any time without notice, either in person, by agent, or by a receiver to be appointed by a court,
and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property or any part thereof, in its own
name su¢ or otherwise collect the rents, issues and profits, including those past due and un, and apply the same, less costs and expenses of operation and collec-
tion, including reasonable aitorney fees, upon any indebtedness secured hereby, and in such order as beneficiary may determine,

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance oli—

" cies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any de;

notice of default hereunder, or invalidate any act done pursuant to such notice,

12, Upon defauli by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agresment hereander, time being of the essence
with respect to such payment and/or performance, the heneficiary may declar all sums secured hereby immediately due and payabie. In such event, the beneficiary
may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the trustee to foreclose this trust deed by advertiscment and sale, or may direct the
trustee to pursue any other right or remedy, either at law or in equity, which the beneficiary ray have. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary or the trustee shall execute and cause o be recorded a written natice of default and election to sell the property to satisfy the obliga-
tlonsecumdhucbywhcrcnponﬂwmnsteeslullﬁxthcﬁmcandplaceofsale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manner vided in ORS 86.735 to 86.795,

fier the trustee has commenced foreclosure by advemscmt and salc, and at any time prior to 5 days before the date the trustee conducts the sale, the
grantor or any other person so privileged by ORS 86.753 may curc the default or defaults. If the dcfgz It consists of a failure to pay, when dug, sums secured by the
trust deed, the default may be cured by paying the entitc amount due at the time of the cure other than such portion as would not then be due had no default occurred,
Any other default that i capable of being cured may be cired by tendering the performance required undex the obligation or trust deed. In any case, in addition to
curing the default or defanlts, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust
deed, together with trustee and attorney fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which ths sale may be postponed as
provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell the parccl or parcels at auction to the highest bidder for
cash, payable at the time of sale. Trustne shall deliver to the purchaser its deed in form as required by law conveying the pmpertly 50 sold, but withont any covenant
or wartanty, express or implied. The recitals in the decd of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale. ’

15. When trustee sells pursuant to the powers pmvided herein, trustee shall apply the proceeds of sale to payment of: (1) the expenscs of sale, including the
compensation of the trusiee and a reasonable charge by trustee’s attomey; (2) to the obligation secured by the trust deed; (3) to all persons having recorded liens sub-
sequent to the interest of the trustes in the trust deed as their interests may appear in the order of their pnm-ity. and (4) the surplus, if any, {o the grantor, or to any
successor in interest entitled to such surplus.

16. Beneficiary may, from time to time, appoint a successor of successors to any trustes named herein or to any successor trustee appointed hereunder. Upon
such appointment, and without conveyance to the successor trustec, the latier shall be vested with all title, powers and duties conferred upon any trustee hensin named
ot appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage
reconds of the county or counties in which the propesty is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee this trust when this deed, duly exccuted and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
any party hereto of pendi saleunderanyothcrdeedofuustorofany action or proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is bronght by trastee.

The grantor covenants to and agrees with the bmeﬁcmy and the beneficiary’s successors in interest that the grantor is lawfully seized in fee simple of the real
property and has a valid, imencumbered title thereto, except as may be set forth in any addendurn or exhibit attached hereto, and that the grantor will warrant and for-
ever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchasé insurance at grantor's expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for'the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory habn]ny insurance requirements imposed by applicable

law.
Thegrantorwamnlsthatﬂwpmceedsofﬂwloanmpmemedbyﬂwabove descnbednotcandlhlstmxtdeedm(chooseone) d

(a) primarily for grantor's personal, family or houschold purposes (see Important Notice below).
@? an organization, or (cven if grantor is & natural person) are for business or commercial purposes.
is decd applies to, inures to the fit of, and binds ‘all parties hersto, their heirs, legatees, devisces, administrators, executors, personal representatives,
successors and assigns. The wom beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
herein.
ciary In construing this trust deed, it is understood that the tor. trustee and/or beneficiary may each be more than one person; that if the context so requires, the
gnlnrshallbemknnr.omeanandmcludetlwplumLandtlmlgmﬂnﬂyaﬂgmmmmcalchangesshanbcmade assumed and implied to meke the provisions here- -

of apply equally to corporations and to individuals,
IN WITNESS WHEREQF, the granior has executed this mstrume year first W
'IMPOHTANT NOTICE: Delete, by lining out, whichever warranty (a) or ,, ,4__,

b) is inapplicable. if warr (a) is applicable and tha beneficlary is [y
(a Lmditoms such word ia Gefinad kn the Truth-In-Lending Act and DaVld A, Ham91 :
Reguiation Z, the beneficiary MUST comply with the Act and

£
Regulation by ma r:g;mgl:clowm it compllance with the ( JL‘_"\-. L%\}\ A o /Q

Act Is not required, d [ .
R L MameT=
STATE OF OREGON County of ﬁa}m e Y ’)_

is il was ackpowledged befoe me gn .
vy L e 5&2_%@;(1«% Y2755 N—
* 'This mstrument was acknowledged before me on .

. - / / A 4 g .
P ORFICIAL SEAL Wﬁb MW,LM/,
LISA LEGGET-WEATH RBY %kcy Public for Oregon

QTARY PUBLIC- OREGON My commission expires /. / ,9;-/ T
OMMISSION HO: 463456 =
ON EXPIRES ROVENBER 20, 2015
m‘x

REQUEST FOR FULL REGONVEYANCE (To be used only when obligations have been paid.)

Trustee
The undersi isthe owner and holder of all indebtedness sccured by the foregoing trust deed. All sums secared by the trust deed have been fully paid
and satisfied. You mymdlicrg:tled, on ;andﬁnw ou of any sums owing to you under the terms of the trust decd or pursuant to statute, to cancel afl cvidences
of indebtedness secured by the trust deed (which vmdmyouhamthmgethcrwxmtlwtruﬂdmd) and to reconvey, withpat warranty, 1o the parties desig-

nnl.edbythcmnsofﬂmtustdeed,theestalenowheldbyyouunmnhcsmm. Mail the reconveyance and documents to
[

DATED

Do not lose or destroy this Trust Deed OR THE NOTE which It
secures. -
Both should be delivered to the trustee for cancellation bafore Beneficiary
reconveyance is made.




