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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated June 6, 2012, is made and executed between Kenneth Dean
Pedersen and Susan Renea Pedersen, as co-trustees of The K & S Pedersen Living Trust as to Parcel A, whose
address is 1710 Harmony Lane, Klamath Falls, OR 97601; and Kenneth Dean Pedersen and Susan Renea
Pedersen, as co-trustees of The K & S Pedersen Living Trust and Keith McClung and Beverly McClung as to Parcel
B, whose address is 3535 North Ridge Drive, Klamath Falls, OR 97601 ("Grantor") and PremierWest Bank, whose
address is Airport Road Business Banking Center, 503 Airport Road Suite 101, Medford, OR 97504 (“Lender").
DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated October 25, 2007 (the "Deed of Trust") which has been recorded
in Klamath County, State of Oregon, as follows: v

Original Deed of Trust in the amount of $1,685,000.00 recorded on October 30, 2007 as Document Number 2007-018@10 in the Official
Records of Klamath County, Oregon. oy

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real property located in Klamath County, State of Oregon:
PARCEL A:

Lots 28-31, Block 310, DARROQW ADDITION TO THE CITY OF KLAMATH FALLS, according to the official plat thereof on file in the office
of the Clerk of Klamath County, Oregon. SAVING AND EXCEPTING that portion deed for records recorded August 28, 2005 in Volume
M-05 at Page 62215, Microfilm Records of Kiamath County, Oregon.

CODE 001 MAP 3809-033DD TL 15200 KEY #634601

CODE 001 MAP 3809-033DD TL 15300 KEY #634610

CODE 001 MAP 3809-033DD TL 15400 KEY #634629

CODE 001 MAP 3809-033DD TL 15500 KEY #634638

PARCEL B:

A tract of land in the SW 1/4 NW 1/4 of Section 1, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon,
more particularly described as follows:

Beginning at a point 720 feet East of an iron pin driven into the ground at the Southwest corner of the NW 1/4 of Section 1, Township 39
South, Range 9 East of the Willamette Meridian, Klamath County, Oregon; thence North 240 feet; thence East 132 feet; thence South 240
feet; thence West 132 feet to the place of beginning.

SAVING AND EXCEPTING any portion located within South Sixth Street.
CODE 041 MAP 3909-001BC TL 01600 KEY #507339

The Real Property or its address is commonly known as 1616 Washburn Way, Klamath Falls, OR 97601 and 6003 South 6th Street, Klamath
Falls, OR 97601. The Real Property tax identification number is 634601, 634610, 634629, 634638 and 507339,

MODIFICATION. Lender and Grantor hereby maodify the Deed of Trust as follows:

it is hereby agreed to extend the maturity date from November 1, 2012 to June 1, 2022, The vesting will be amended from Kenneth
Pedersen, as to Parcel A and Ken Pedersen and Susan Pedersen, as tenants by the entirety and Keith Mc Clung and Beverly Mc Clung, as
tenants by the entirety, as to Parcel B as Grantor, to Kenneth Dean Pedersen and Susan Renea Padersen, as co-trustees of The K & S
Pedersen Living Trust as to Parcel A, and Kenneth Dean Pedersen and Susan Renea Pedersen as co-trustees of The K & $ Pedersen Living
Trust and Keith McClung and Beverly McClung, as tenants by the entirety as to Parcel B,

The legal description will be amended on Parcel A from:
PARCEL A:

Lots 28, 29, 30 and 31, Block 310, DARROW ADDITION TO THE CITY OF KLAMATH FALLS, according to the official plat thereof on file in
the office of the Clerk of Klamath County, Oregon.

EXCEPT that portion dedicated as a public right of way by instrument recorded in Volume M-05 at Page 62215, Records of Klamath
County, Oregon.

CODE 001 MAP 3809-033DD TL 15200 KEY #634601
CODE 001 MAP 3809-033DD TL 15300 KEY #634610
CODE 001 MAP 3809-033DD TL 15400 KEY #634629
CODE 001 MAP 3808-033DD TL 15500 KEY #634638

to:
Lots 28-31, Block 310, DARROW ADDITION TO THE CITY OF KLAMATH FALLS, according to the official plat thereof on file in the office

of-the Clerk of Klamath County, Oregon. SAVING AND-EXGEPTING that-pertion deed for records resorded August: 28, 2005 .in -Volume —

M-05 at Page 62215, Microfilm Records of Klamath County, Oregon,

CODE 001 MAP 3809-033DD TL 15200 KEY #634601

CODE 001 MAP 3809-033DD TL 15300 KEY #634610
CODE 001 MAP 3809-033DD TL 15400 KEY #634629
CODE 001 MAP 3808-033DD TL 15500 KEY #634638,.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force
and effect. Consent by Lender to this Modification does not waive Lender's right to require strict performance of the Deed of Trust as changed
above nor obligate Lender to make any future modifications. Nothing in this Modification shall constitute a safisfaction of the promissory note or
ather credit agreement secured by the Deed of Trust (the "Note"). It is the intention of Lender to retain as liable all parties to the Deed of Trust
and all parties, makers and endorsers to the Note, including accommodation parties, unless a party is exprassly released by Lender in writing.
Any maker or endorser, including accommodation makers, shall not be released by virtue of this Madification. I any person who signed the
ariginal Deed of Trust does not sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally,
based on the representation to Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise will
not be released by it. This waiver applies not only to any initial extension or madification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR AGREES T0O
ITS TERMS, THIS MODIFICATION OF DEED OF TRUST IS DATED JUNE 6, 2012,

Tonc—



MODIFICATION OF DEED OF TRUST
(Continued) Page 2

GRANTOR:

By:.:: / e

k n

Beverly McClurly, Individually

LENDER:

PREMIERWEST BANK

« /(:)u,_‘ b ST dec be

Authorized Officer

TRUST ACKNOWLEDGMENT

STATE OF ( YLLYE™ OFFICIAL SEAL

0 C:)pe ) MARY K BALAKAS
NOTARY PUBLIC-OREGON
COMMISSION NO. 439267 ‘.

county oF 1A \eopmo
MY COMMISSION EXPIRES JUN 27, 2013

On this W)*jz day of Sum.&__. » 200\ ] 2 , before me, the undersigned Notary Public, personally
appeared Kenneth Dean Padersen, Trustee of The K & S Pedersen Living Trust, and known to me to be an authorized trustee or agent of the
trust that executed the Modification of Deed of Trust and acknowladged the Modification to be the free and voluntary act and deed of the trust,
by authority set forth in the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated that he
or she is authorized to gxecute this Modification and in fact executed the Modification on behalf of the trust, q,.)zaa(

Residing at ] D\ H(l‘(‘\r\f\(y\(é3 LQJM J{[GMCL\IL'I;\ L!.S bk
My commission expires—S( WA &(7; AOD

o ) e e

the State of C}{Q@l{‘& ATAY

TRUST ACKNOWLEDGMENT

OFFICIAL SEAL
STATE OF C)(\UQA ™ ) MARY K BALAKAS
188 NOTARY PUBLIC-OREGON

COUNTY OF 1/'\\0_)\/\.4&};\'{_/\ . ) COMMISSION NO. 439267
MY COMMISSION EXPIRES JUN 27, 2013
r
On this _)ﬁ day of TL)M , 20 l Q . before me, the undersigned Notary Public, personally
appeared Susan Renea Pedersen, Trustee of The K & § Pedersen Living Trust, and known to me to be an authorized trustee or agent of the trust
that executed the Modification of Deed of Trust and acknowledged the Modification to be the free and voluntary act and deed of the trust, by
authority set forth in the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to exacyte this Modification and in fact executed the Modification on behalf of the trust. 637(_9 O,

_\ Q AN \ -‘_ L. Residing at 1771 H‘O.fmbf\tzr /Qk& K)GWCJLIEL”_S Ol

Notary Public in and farthd State of C%&\O o) @\{\‘ My commission expires ju,[\_q ) j LR

INDIVIDUAL ACKNOWLEDGMENT

COMMISSION NO. 441812
MY COMMISSION EXPIRES AUG 23, 2013 -

PN OFFICIAL SEAL
sTate ofF (R0 0O , S TINA L BALOWIN
0 &»ﬂ NOTARY PUBLIC-OREGON

155
COUNTY OF & (i !IE}&&} - I I

On this day before me, the undersigned Naotary Public, personally appeared Keith McClung, to me known to be the individual described in and
who executed the Modification of Deed of Trust, and acknowledged that he or she signed the Modification as his or her free and voluntary act
and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this ‘-\ day of QW . . 20 \ ?\ .
: &b\f""’ Residing at \ D\. %m \‘\‘\)Q \-2}0& 62
Notary Public in and for the State of O M,)_Q{)(QM\ My commission expires c&*g-%‘ \3 O‘ ol
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INDIVIDUAL ACKNOWLEDGMENT

OFFICIAL SEAL

STATE OF Q&Q_Q?,v\

county oF 2 loumadda

TINA L BALDWIN
NOTARY PUBLIC-OREGON
COMMISSION NO. 441612

MY COMMISSION EXPIRES AUG 23, 2013

On this day before me, the undersigned Notary Public, personally appeared Beverly McClung, to me known to be the individual described in and
who executed the Modification of Deed of Trust, and acknowledged that he or she signed the Modification as his or her free and voluntary act
and deed, for the uses and purposes therein mantioned.

er my hand and official seal this

il day of Q:_c_,uv\e 20 VD

TN Residing aw&nmg%o;
Notary Public in and for the State of g Q_S \ Q%}( ™ My commission expires @ * 3—3- \3 Ot’ (Q 0\

LENDER ACKNOWLEDGMENT

OFFICIAL SEAL
MARY K BALAKAS

STATE OF Q{@Q@f\
\)
COUNTY OF wl\\cuc\\o,%\

NOTARY PUBLIC-OREGON
COMMISSION NO. 439267

MY COMMISSION EXPIRES JUN 27,2013
+H T~
On this :7 - s day of OV . before me, the undersigned Notary Public, personally
appeared’ [ -~ and known to me to be thef%\_cc welbn WG o %,‘ A . authorized agent for
PremierWest Bank that executed the within and foregoing instrument and acknowledged said instrumek¥ to be the free and voluntary act and
deed of PremierWest Bank, duly authorized by PramierWest Bank through its board of directors or otherwise, for the uses and purposes therein

mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact executed this said instrument on behalf of
PremierWest Bank.

Notary Public in

Qmﬂ?_&&

77 bl

C_l
Residing at )\ %ﬂ‘ “f'\ﬁ ‘%‘\‘" %\M‘QJ‘A.F&'[L*S AR

for the State of ( ) E%f))D : My commission expires k__:_VL-_){\Q_, &7. XD LS

LASER PRO Lending, Ver. 5.59.00.003

Copr. Harland Financial Solutions, Inc. 1997, 2012, All Rights
LAHFS\CFI\LPL\G202.FC TR-97084 PR-COMMRE

‘has recorded this
ﬁ)MsErm‘eTnl{%y request as an atcomodation onty,
gxamined it 107 140
:ﬂ;ag rtl\:smeﬂm upon the ntie to any real property
that may be describad therein.

Reserved.

ularity and sutficlency

- OR




