@ 1988-2012 STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR  www.stevensnoss.com

FORMNo. 881.1 —- TRUST DEED (No restriction on assignment).

-

—

HUAD_&%__ L.Bp 4’ nlce + d.ﬁﬁﬁue.ﬁ’zcmh_, . 00
i é'maTi& Teh$erd
?”A.[‘.EI_.:‘.’.‘_ >y ‘%lﬁb)_ TQ_LDIIJLML%MTQ&?_& D37 FOR

i L=< 93 uﬁa--l--liarﬂ--l.a#g_ﬂt‘ _________ RECORDER'S USE

BL NO PART OF ANY STEVENS-NESS FORM MAY BE REPRa

TRUST DEED 2012-009319

Klamath County, Oregon

Hostipgs—— 00RO

77201200093190030032
08/23/2012 01:43:07 PM —Fee:847.00

g

rusipe’s fame and Address* SPACE RESERVED

Bakeos it b 3913

After recording, return to (Name and Address):

*ORS 205 requires the first 55{;’;& a recorded document to show the names
and addresses of all parties. Use Stevens-Ness Form No. 1256, Cover Sheet
for Instrument to be Recorded, if you need additional space.

THIS TRUST DEED, made on /. ~15 =~ /. B _, between
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WWI) e , as Beneficiary;
tof irrevocably gfants, bargains, sclls and conveys to trustee, in trust, with power of sale, the prop-
... County, Oregon, described as follows (legal description of property):
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-
nection with the property.

e ” 3.

3 FOR THE PURPOSE OF SECUﬁJiN G PERFORMANCE of each agreement of grantor hirein cogtained ';Sd payment of the sum of _Al_g]_ié%nlz )

Dollars, with interest thereon acgbmg to thc@ms of a promissory note of even date 1erewilh_,_pz;yable_t_0 beneficiary or order and made by grantor, the final

payment of principal and interest, if not sooner paid, to be due and payable on ______ .. ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note becomes due and payable,

To protect the sccurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon; and not to
commiit or permit any waste of the property.

To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed there-
on, and pay when due all costs incurred thercfor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require, and to pay for filing the same in the proper public office
or offices, as well as the cost of all lien searches made by filing officers or scarching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings n hereafter grected on the property against loss or damage by fire and other haz-
ards, as the beneficiary may from time to time rcquirc, in an amount not less tl& . / Jg . 4 P ..., written by one or more
companies acceptable to the ben-eficiary, with loss payable to the latter. All polich8 of indurance shall be delivered to the beneficiary as soon as issucd. If the grantor
shallpfail for any reason to procure any such insurance and to deliver the policics to the beneficiary at least fifteen days prior to the expiration of any policy of insur-
ance now or hereafter placed on the buildings, the beneficiary may procure the same at grantor’s expense. The amount collected under any fire or other insurance pol-
icy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount
50 collected, or any part thereof, may be rcleased to grantor. Such application or rclease shall not curc or waive any default or notice of default hereunder or invali-
date any act done pursuant to such notjce.

5. 'To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or against the
property before any part of such taxes, assessments and other charges becomes past due or delinquent and promptly deliver receipts therefor to beneficiary. Should
the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with intcrest at the rate sct
forth in the note securcd hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of the debt
sceured by this trust deed, without waiver of any rights arising from breach of any of the covenants hercof. For such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation herein described. AH such
payments shall be immediately due and payable without notice, and the nonpayment thercof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately duc and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-
nection with or in enforcing this obligation, and trustee and attorney fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action or pro-
ceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed or any suit or action related to this instrument, including
but not limnited to its validity and/or enforceability, Lo pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney fees. The amount
of attorney fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial court,
grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s atiorney fees on such appeal.

It is mautually agreed that:

8. In the cvent that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
so elects, to require that all or any portion of the monies payable as compensation for such taking which are in excess of the amount required to pay all reasonable
costs, expenses and attorncy fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiaty and applied by it first upon any reasonable
costs and expenses and attormey fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied
upon the indebtedness secured hereby. Grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary in obtaining such
compensation promptly upon beneficiary’s request. ) (CONTINUED)

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney who Is an active member of the Oregon 5tate Bar, a bank, trust company or savings and loan
assoclation authorized to do business under the faws of Oregon or the United States, a title insurance company authorized to Insure titie to real property of this state, its subsidiaries,
affiliates, agents or branches, the Unlted States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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9, |At any time, and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for cndorse-
ment (in
(a) conse
other agr

of. Truste

ase of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may

to the making of any map of plat of the property; (b) join in granting any easernent or creating any restriction thereon; (c) join in any subordination or
ment affecting this decd or the lien or charge thereof; or (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance
cribed as the “person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness there-
fees for any of the services mentioned in this paragraph shall be not less than $5.

10,/ Upon any default by grantor hereunder, beneficiary may, at any time without notice, ¢ither in person, by agent, or by a receiver to be appointed by a court,

di

G oSS o

and withoyt regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property or any part thereof, in its own
name sue gr otherwise collect the rents, issues and profits, including those past duc and unpaid, and apply the same, less costs and expenses of operation and collec-
tion, incliding reasonable attorney fees, upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11| The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds .of firc and other insurance poli-

cies or cothpensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or
notice of (default hereunder, or invalidate any act done pursuant to such notice.

12./Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time being of the cssence

grantor

with respeft to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such event, the beneficiary
may elect fo proceed to foreclose this trust deed in equity as a mortgage or dircct the trustee to foreclose this trust deed by advertisement and sale, or may dircet the
trustee to jursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and qale, the beneficiary or the trustee shall execute and cause to be recorded a written notice of 'default and election to sell the property to satisfy the obliga-
tion sccurdd hercby whereupon the trustee shall fix the time and place of sale, give notice theroof as then required by law and procced to foreclose this trust deed in
the manngt provided in ORS 86.735 to 86.795.

13 4After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducts the sale, the
of pny other person so privileged by ORS 86.753 may cure the default or defaults. If the default consists of a failure to pay, when due, sums secured by the

trust deed, jthe default may be curcd by paying the entire amount due at the time of the cure other than such portion as would not then be due had no default occurred.
Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to
curing the

deed, togge

efault or defaults, the personieffecting the cure shall pay to the bencficiary all costs and expenses actually incurred in enforcing the obligation of the trust
her with trustee and attorney fees not exceeding the amounts provided by law.

14.]Otherwise, the sale shall be hicld on the date and at the time and place designated in the notice of salc or the time to which the sale may be postponed as
d |ty law. The trustee may sell the property either in one parccl or in scparatc parcels and shall sell the parcel or parcels at auction to the highest bidder for
able at the time of sale. Trusteg shall deliver to the purchaser its deed in form as required by faw conveying the property so sold, but without any covenant

or warrant}, cxpress or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, cxcluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

3./ When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of: (1) the expenses of sale, including the

compensatfon of the trustee and a reasonpble charge by trustee’s attorney; (2) to the obligation secured by the trust deed; (3) to all persons having recorded liens sub-

the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and {4) the surplus, if any, to the grantor, or to any
n interest entitled to such surplus, . ‘
.| Beneficiary may, from time to time, appoint a successor or successors to any trustee named herein or to arly successor trustee appointed hereunder. Upon

such appointment, and without conveyarice to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any trustee herein named

ini¢d hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage
of the county or counties in whi¢h the property is situated, shall be conelusive proof of proper appointment of the successor trustee.
7.| Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
ereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be a party unless such action
ng is brought by trustee, ‘

grantor covenants to and agrees with the beneficiary and the beneficiary’s successors in interest that the, grantor is lawfully seized in fee simple of the

real property and has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit attachied hereto, and that the grantor will warrant and

end the same against all persons whomsoever.
ARNING: Unless grantor provides bencficiary with cvidence of insurance coverage as required by the contract or loan

agreemept between them, beneficiary may purchase insurance at grantor’s expense to protect:beneficiary’s interest. This insurance

need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not
claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained

propetty|coverage clsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may

to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it.
ptive date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of cover-
coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone
not satisfy any need for property damage coverage or any mandatory liability insurance requircments imposed by applica-

grantor warrants that the procecds of the loan represented by the above described note and this trust deed are (choose ong):*

primarily for grantor’s personal, family or household purposes (see Tmportant Notice below).

for an organization, or (even if grantor is a natural person) are for business or commercial purposes. .

s deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal representatives,
Fnd assigns. The term beneficiary shall mean the holder and owner, including pledgee, of thic contract secured hereby, whether or not named as a benefi-

c.mstruing this instrument, where the context so requires, the singular includes the plural, and all gramimatical changes shall be madc so that this instru-
apply equally to businesses, other entities and to individuals.

WITNESS WHEREOF, grantor has executed this instrument the date stated above; any signature on behalf of a business

or other entity is made with the authority of that entity.

*IMPORTIANT NOTICE: Delete, by lining out, whichever warranty (a) or ‘Z()m j/n\-o i::_//g

(b) Is inapplicable. If warranty (a) is applicable and the beneficiary is Vi L/ S
a creditqr as such word is defined in the Truth-in-Lending Act and H ‘

Regulatibn Z, the beneficiary MUST comply with the Act and —/gz ~ L Mila&éél ------------------------------
Regulation by making required disclosures. if compliance with the

Act is nat required, disregard this notice.

STATE OF OREGON, County o

This instrument was acknowledged before me on (AN C 2 )
by {0 IR0 Ag;i(l/)h«a%&&x-d B s h%& ____________________
This igstrument was acknowlédged beforemeon ___________________ = ,
. by
| as e )

e N OFFICIAL SEAL I eens B
| S SARAN F KNERS otary Public for-€fregon
| Q ) Wm%ﬂm My commission expires ____I,DULQJ_QQL_ il
COMMISSION NO. 452708

MY COMMISSION EXPIRES OCTOBER 16, 2014

TO:

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

, Trustee

The undersi gned_i_s"ﬂ-'\é 1éga1 O\INII’IJCII' and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust deed have been fully paid

and satisfipd. You hercby are directed, on payment to you of any sums owing to you under the terms of the trust deed or pursuant to stutute, to cancel all evidences
of indebleflness secured by the trust deed (which are delivered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by tHe terms of the trust deed, the ¢state now held by you under the same. Mail the reconveyance and documentsto ...

DATED || ___ ‘ ) I e

Do not l¢se or destroy this Trusti Deed OR THE NOTE which it
secures. [Both should be delivered to the trustee for cancellation B e LTI N ‘ o
before regconveyance is made. Beneficiary

-
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-BARGAIN AND SALE DEED-

Lawrence Wayne Hastings, Trustee of the Lawrence and Mabel
Hastings Family Trust, Grantor, convey to Wayne and Etta Hastings
as Trustees of The Wayne and Etta Lou Hastings Trust Agreement,
UDA March 17, 1999, Grantees, the following described real
property situated in the County of Klamath, State of Oregon, to-
wit:

A two-thirds interest in N % SE ¥ (Lots 13 and 14)
constituting Farm Unit “D* in Section 17 Township 41
south, Range 12 East of the Willamette Meridian. SAVING
AND EXCEPTING that portion of the herein property
conveyed to Great Northern Railway Co. by deed recorded
in Deed Volume 95 at page '307 Records of Klamath
county, Oregon

The true and actual consideration for this transfer is Estate
Planning.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROFERTY DESCRIBED
IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS . BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR
FOREST PRACTICES AS DEFINED IN ORS 30.930.

DATED this [z day of June x , 2004.

?ng Uﬂ[ﬁ& %é.ig
awrence Wayn astings, Trustee

STATE OF OREGON )
- a8,
County of Klamath )

Personally appeared before me this Lg_ day of June 2004, the
above-named Lawrence Wayne Hastings as Trustee of the Lawrence
and Mabel Hastings Family Trust and acknowledged the foregoing
instrument to be his voluntary act.

Ko b

Notary Public lfor Orego
My Commission kxpires: ;i-wos




