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DEED OF TRUST

Mortgage Elecironic Registration Systems, Inc. (MERS) is Lthe Grantee of this Security Instrument

MIN: 1000510-0008743396-3
MFERS TELEPHONE: (888) 679-6377

DEFINITIONS

Words used in multiple scctions of this document are dcfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words uscd in this document are also
provided in Scetion 16.

(A) “Securily Instrument” means this document, which is dated August 23, 2012, together with all
Riders to this document.
(B) “Borrower” is JOSE LEON AND SONIA LEON, HUSBAND AND WIFE WITIL RIGHTS OF
SURVIVORSHIP whosc address(s) is/are:

5311 EASTWOOD DR, KLAMATII FALLS, OREGON 97603-8509
Borrower i5 the trustor under this Security Instrument.
() “Lender” is ARVEST MORTGAGE COMPANY. Lender is a corporation organized and
cxisting under the laws of STATE OF ARKANSAS. Lender’s address is P. O. Box 399, Lowell,
ARKANSAS 72745-0399.
m wirusiee” is FIRST AMERICAN TITLE INSURANCE COMPANY whose address s 1591
GALBRAITH AVENUE SUITE 200, GRAND RAPIDS, MICHIGAN 49546.
(F) “MERS” is Morigage Flectronic Registration Systems, Inc. MERS i a separatc corporation that
is acting solely as a nomince for Lender and Lender’s suceessors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organizcd and existing under the laws of Delaware, and has an
addrcss and tclephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.
) “Ngle” means the promissory note signed by Borrower and dated August 23, 2012. The Note
states that Borrower owes Lender One Ilundred Ten Thounsand Three Iundred And 00/100 Dollars
(U 8. $110,300.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
{o pay the debt in tull not later than Seplember 1, 2042,
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(G) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(H) “Loan™ means the debt evidenced by the Note, plus intercst, any prepayment charges and late
charges duc under the Note, and all sums due under this Security Tnstrument, plus mterest.
18] “Riders” mcans all Riders to this Sccurity Instrument that arc cxcecuted by Borrower. The

following Ridcrs are to be execuled by Borrower [cheek box as applicablel]:

[ | Adjustable Ratc Rider [ ] Condominivm Rider [ ] Second lome Rider

[ 1 Balloou Rider [ | Planned Unil Development Rider | ] 1-4 Family Rider

[ ] VA Rider [ 1 Biweckly Payment Rider | | Other(s) [specily]

()] “Applicable Law™ mcans all controlling applicable federal, statc and local statutes, regulations,

ordinances and administrative rules and orders (that have the eflect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Asscssments” means all dues, fees, assessments and
otber charges thal are imposcd on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper ipstrument, which is initiated through an electronic (ermimal, telephonic
instrument, computcr, or magnetic lape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale translers, automated teller
machine (ransactions, transfers initiatcd by tclephone, wirc transfers, and automated clearinghouse
transfers.

M) “Escrow Items™ means those items that are described in Section 3.

™N) “Miscellancous Proceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or desiruction of, thc Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemmation; or (iv) misrepresentations of, or omissions as to, the
valuc and/or condition of the Property.

(0) “Morlgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.
™ “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest

under the Note, plus (i1) any amounts under Scetion 3 of this Security fnstrument.

Q) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Scetion 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RIESPA™ refers to all requirements and restrictions that arc imposed in regard
to a “tederally relaled mortgage loan™ even if the Loan docs not qualify as a “federally related mortgage
loan™ under RESPA.

R) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumcd Borrowcer’s obligations under the Note and/or this Sccurity
Instrument.

TRANSTTR OF RIGHTS IN TIIT: PROPERTY
The bheneficiary of (his Security Instrument is MERS (solcly as nominee for Lender and Lender's
successors and assigns) and (he sveccssors and assigns of MERS.  This Sceurity Instrument sceures 1o
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Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i1)
the performance of Borrower’s covenants and agrogments under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the County [Type of Recording Turisdiction] ot Klamath [Name ot Recording
Tutisdiction]:

SEE LEGAL DESCRIPTION ATTACIIED HERETO AND MADE A PART HEREOF.

which currently has the address of 5311 EASTWOOD DR [Sueet). KLAMATH FALLS |City], Oregon
97603-8509 [~ip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter crected on the properly, and all
cascments, appurtenances, and fixtures now or hereafler a part of the property. All replacements and
additions shall also be covered by this Securily Instrument.  All of the foregoing is referred to in this
Security Instrument as the “Properly.” Borrower understands and agrees that MERS holds only legal title
lo the intcrests granted by Borrower in this Security Instrument, but, if nceessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of thosc interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canccling this Seccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and comvey the Property and that the Property is uncneumbered, except for
cncumbrances of record. Borrowcr warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any cncumbrances of record.

TIIS SECURITY INSTRUMENT combines uniform covenants {or national vse and non-uniform
covenants with Timited variations by jurisdiction o constitule a uniform securily instrument covering real
propertly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymcnt of Principal, Interest, Eserow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note
and any prepaymnent charges and late charges due under the Note. Borrower shall also pay funds [or Escrow
Ttems pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in
U.S. currency. Ilowever, if any check or other instrument received by Lender as payment under the Note
or this Sceurity Instrument is returnced to Lender unpaid, Lender may require that any or all subsequent
payments due under the Notc and this Security Instrument be made in one or more of the following forms,
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as sclected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or cotity; or (d) Electroniv Funds Transfer.

Payments are deemed received by Lender when reecived al the location designated n the Nole or
at such other location as may he designated by Lender in accordance with the notice provisions in Scclion
15. Lender may retum any payment or parlial payment if the payment or partial payments are insullicient
{o bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice o its rights to rcfuse snch payment or
partial payinents in the luture, but Lender is not obligated to apply such payments at the time such
payments are accepted. If cach Periodic Payment is applied as of its scheduled duc date. then Lender need
not pay interest on unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment
lo bring the Loan current. If Borrower does not do so within a rcasonable period of time, Lender shall
either apply such funds or return them to Borrower. I not applied earlier, such funds will be applicd to the
outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim which
Borrower might haye now or in the future against Lender shall relieve Borrower from making payments
duc under the Note and this Sceurity Instrument or performing the covenants and agreements sceured by
this Sccurity Instrument.

2. Application of Payments or Proceeds. Tixcept as otherwise described in this Scction 2,
all payments accepted and applicd by Lender shall be applicd in the following order of priority: (a) intcrest
duc under the Nole; (b) principal due under the Notc; (¢) amounts due wnder Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, sccond to any other amounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Notc.

If Lender rcecives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficicnt amount to pay any latc charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the cxtent that any excess cxists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayracnts shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments
arc due under the Note, until the Note is paid in full, a sum (thc “Tunds™) to provide for payment of
amounts duc for: (a) taxes and assessments and other items which can attain priority over this Sceurity
Instrument as a lien or cncumbrance on the Property; (b) lcaschold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance rcquired by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment
of Mortgage Insurance premivms in accordance with the provisions of Scction 10. These items are called
“Facrow Items.” Al origination or at any time during the term of the Loan, Lender may require that
Community Association Ducs, Fees, and Asscssments, if any, be cserowed by Borrower, and such ducs,
fees and asscssments shall be an Cscrow Item. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for 'scrow Items unless
Lender waives Borrower’s obligalion to pay the Tunds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay 0 Lender Funds [or any or all Escrow Items at any lime. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable,
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the amounts due for any Escrow Items for which payment of Funds has heen waived by Lender and, if
Lender rcquires, shall fumnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes he deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covecnant and agrecment” is used in Scction 9. If Borrower is obligated to pay Escrow ltems dircetly,
pursuant to a waiver, and Borrower fails to pay the amount duc for an lscrow Item, Lender may exercisc
its rights nnder Section 9 and pay such amomt and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as lo any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender
all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient lo permil Lender (o
apply the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Tunds doe on the basis of current data and
reasonable estimates of expenditures of future Fscrow llems or otherwise in accordance with Applicable
Law.

‘The Funds shall be held in an imstitution whose deposits are imsured by a federal agency,
instrumentality, or cutity (including Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying (he Funds, snnvally
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inferest on the
Funds and Applicable Law permils Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law rcquires interest to be paid on the Funds, Lender shall not be required (o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Tunds. Lender shall give to Borrower, without charge, an annual accounling ol the
Tunds as required by RESPA.

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess [unds in accordance with RESPA. 1F there is a shortage of T'unds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. It there is a deficiency of Funds held in cserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment m {ull ol all sums sceured by this Securily Instrument, Lender shall promptly
refund to Borrower any I'unds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, il any. To the extent that these ilems are Fserow Items, Borrower shall pay them in the
manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccored by the licn in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) conlests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to
prevent the enforcement of the licn while those proceedings arc pending, but only until such proceedings
arc conchaded; or (¢) secures (rom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subjeet to a lien

OREGON - Singlc Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITTI MERS Form 3038 1/01
GA(OR) (0811 Page 5 0f 16
Initials: jcf _



which can attain priority over this Sccurily Instrument, Lender may give Borrower a notice identitying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or
reporting scrvice used by Lender in connection wilh this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or herealicr
crected on the Property insurcd against loss by fire, hazards included within the term “extcnded coverage,”
and any other hazards including. but not limited to, earthquakes and floods, for which Lender requires
insurance. ‘This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding senfences can change during
the term of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender™s right to disapprove Borrower’s choice, which right shall not be excreised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, ither: (a) a one-time charge for {lood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
centification services and subsequent charges each time remappings or similar changes occur which
reasonably might alfect such determination or certilication.  Borrower shall also be responsible for the
payment of any fees imposed by the Federal Timergency Management Agencey in connection with the
review of any flood zone determination resulting from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expensc.  Lender is under no obligation to purchase any
parficular type or amount of coverage. 'T'hercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquily in the Property, or the conlents of the Property, against any risk,
hazard or linbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly cxceed the cost of
insurance that Borrower conld have obtained. Any amounts disburscd by Lender under this Scction 5 shall
become additional debt of Borrower securcd by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

ANl insurance policies requircd by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policics, shall inclade a standard mortgage clause, and shall name Lender
as mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and
rencwal certificates. If Lender requires, Borrower shall promptly give to Lender all rcccipts of paid
premiums and renewal notices. 160 Borrower obtains any [orm ol insurance coverage, nol otherwisc
required by Lender, for dumage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or s an additional loss payce.

In the cvent of loss, Borrower shall give promplt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc
agree n wriling, any insurance procceds, whether or not the underlying insurance was required by Lender,
shall be applied lo restoration or repair of the Property, if the restoration or repair is economically feasible
and Lender’s securitly is not lessened. During such repair and restoration period, Lender shall have the
right to hold such insurance procceds until Lender has had an opportunity to inspect such Property to
cnsurc the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse procecds for the repairs and restoration in a single payment or
in a scrics of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to he paid on such insurance proceeds, Lender shall not be required 1o pay
Borrowcr any interest or carnings on such procceds. Fees for public adjusters, or other third partics,
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retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. I the restoration or repair is not economically feasible or Lender’s security would be lessened,
ihe insurance proceeds shall be applicd to the sums securcd by this Securily Instrument, whether or not then
due, with the excess, it any, paid to Borrower. Such insurance proceeds shall he applied in the order
provided for in Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. 1f Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwisce, Borrower herehy assigns 1o Lender (a) Borrower’s rights to any insurance procecds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (h) any other of
Borrower’s rights (other than the right to any refund of uncamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds cither to repair or restore the Property or (o pay amounts
unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Bommower's
principal residence within 60 days after the exceution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence for at Icast one year after the datc of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extcnuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propesty in
order 1o prevent the Property from deteriorating or decrcasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically fcasible, Borrower shall
promptly repair the Property il damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds arc paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sutficient
lo repair or restore the Property, Borrower is not rclieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1 it haxs
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower nolice at the time ol or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Bormower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in conncction with the Loan.
Material representations include, but are not limited to, representations concerning Borrowet’s occupancy
of the Properly as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal procecding that might signiflicantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as o procceding in bankruptey, probate, for
condcmnation or forfeiture, for cnforccment of a lien which may attain priority over this Sccurity
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Instrument or to enforce laws or regulations), or (¢) Borrower has abandoncd the Property, then Lender
may do and pay for whatcver is reasonable or appropriate 1o protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any
sums sccurcd by a licn which has priority ever this Sccurity Instrument; (b) appearing in court; and (c)
paying rcasonable attorncys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its sccurcd position in a bankruptcy proceeding. Sceuring the Property includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain watcr from pipes, eliminate building or other code violations or dangerous conditions, and
have utilitics turned on or off. Although Lender may take action under this Section 9, Lender docs not have
to do so and is not under any duty or obligation (o do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Scelion 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. ‘These amonnts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Scevrity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquircs fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the preminms required 10 maintain the Morlgage Insurance in effect. If, for
any rcason, the Mortgage Insurance coverage required by Lender ccases to be available from the mortgage
insurer that previously provided such insurance and Bomrower was required to make separalely designated
payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially ¢quivalent 1o the cost to Borrower of the Mortgage Insurance previously in cffect, from an
alternate mortgage insurer selected by Tender. If substantially equivalent Morlgage Insurance coverage is
not available, Borrower shall continue 1o pay to Lender the amount of the separately designated payments
that were due when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimatcly paid in [ull, and Lender shall not be
required to pay Bomrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designatcd payments toward the premiums for Morlgage Insurance. If Lender required
Mortgage Insurance as a condition of making thc Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Bommower shall pay the premiums
requircd to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Morlgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Scetion 10 allects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notc) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from time to time, and
may cnter into agreements with other partics that share or modify their risk, or reduce losses. These
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agreemenls are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or
parties) to these agrcements. These agreements may require the mortgage insurer (o makc payments vsing
any sourcc of funds that the mortgage insurer may have available (which may include funds obtained from
Mortlgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entily, or any affiliate of any of the lvregoing, may receive (directly or indirectly) amounts that
derive from (or might be characlericed as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying thc mortgage insurer’s risk, or reducing losses.  If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed lo pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o any refund.

(h) Any such agreements will nol affect the rights Borrower has - il any - with respccl to
the Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law. These
rights may include the right (o receive certain disclosures, (o request and vbtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

1R Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

I the Property is damaged, such Misccllancous Procceds shall be applicd to restoration or repair
of the Property, if the restoration or repair is economically {vasible and Lender’s security is not lessened.
During, such repair and restoration period, Lender shall have the right to hold such Misccllancous Proceeds
until Lender has had an opportunity to inspect such Properly to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay [or the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misccllaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s securily
would be lessened, the Misccllancous Proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with the exccess, if any, paid to Borrower. Such Miscellancous
Procceds shall be applied in the order provided lor in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied (o the swins scourcd by this Sceurity Instrument, whether or not then due, with the
excess, il any, paid o Borrower.

In the event of a partial taking, destruction, ot loss in valuie of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or grcater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss tn value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Sccurily Instrument shall be reduced by the amount of the Miscellancous Procccds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market valuc of the Property immediately before the partial taking, destruction, or loss in valuc is less than
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the amount of the sums sccured immediately before the partial taking, destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender 13 authorized
to collect and apply the Miscellaneous Proceeds either (o restoration or repair of the Property or to the sums
sccurcd by this Sccurity Instrument, whether or ot then due. “Opposing Party” means the third party that
owes Bormower Miscellaneous Proceeds or the parly against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
intcrest in the Property or rights under this Scecurity Instrument. Borrower can cure such a defauli and, if
acccleration has oceworred, reinstate as provided in Scetion 19, by causing the action or proceeding to he
dismisscd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righis under this Security Instrument.  The procecds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

Al Miscellancous Procceds that arc not applied to restoration or repair of the Property shall he
applicd in the order provided for in Scction 2.

12. Borrower Not Released; Forhearance By Lender Nol a Waiver, Fxtension of the
time for payment or modification of amortization of the sums sceured by this Sccurity Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall nol be required to commence
proceedings against any Successor in Interest of Borrower or to refuse o extend time for payment or
otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand
made hy the original Borrower or any Suceessors in Interest ol Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not he a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Sunccessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and scveral. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-
signing this Sccurity Tnstrument only to morigage, grant and convey the co-signer’s intcrest in the Property
undcr the terms of this Sceurity Instrument; (b) is not personally obligated to pay the suins secured by this
Security Instrument; and (¢) agrees that Lender and any other Borrower can agree o extend, modify,
forbear or make any accommodations with regard to the tcrms of this Security Instrument or the Notc
without the co-signer’s consent.

Subjcet to the provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtam
all of Borrowcer’s rights and bencfits under this Scewrily Instrument.  Borrower shall not be released from
Borrower’s obligations and liahility undcr this Sceurity Instrument unless Lender agrees to such release in
wriing. The covenanis and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
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Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construcd as a prohibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is swhjcct to a law which scts maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges colleeted or to be collected in conncetion with the Loan
exceed (he permitted limits, then: (a) any such loan charge shall be reduced by the amount nceessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will bc treated as a parlial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s aceeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Securily Instrumeni shall be
deemed 1o have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice addrcss if sent by other means. Notice to any one Borrower shall constitute notice to all
Rorrowers unless Applicable Law cxpressly requires otherwise. The notice address shall he the Property
Address unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notity Lender of Borrower’s change of address. It Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specificd
procedore.  There may be ouly onc designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower.  Any notice in
conneetion with this Sceurity lnstrument shall not be decined 1o have been given to Lender until actually
received by Lender. If any motice required by this Security Instrument is also required wnder Applicable
Law, the Applicable Law requirement will satisty the comresponding requirement under this Scourity
Instrument,

16. Governing Law; Severabilily; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Noie which can be
given cffect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the [eminine gender; (h) words in the singular shall mecan and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
18. Transfer of the Property or a Benelicial Interest in Borrower. As used in this Section

18, “Interest in the Property” means any legal or benelicial interest in the Property, including, bul not
limited to, thosc bencficial interests transferred in a bond for deed, contract for deed, installment sales
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contract or escrow agreement, the intent of which is the transter of title by Borrower at a foture date to a
purchaser.

If all or any parl of the Property or any Interest in the Property is sold or translerred (or if
Borrower is not a natural person and a beneficial interest in Bormower is sold or transferred) without
Lender’s prior written consent, Lender may require immcediate payment in full of all sums sccured by this
Sceurity Instrument. 1lowever, this option shall not be exerciscd by Lender if such exercise is prohibited
by Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice
shall provide a period of not less than 30 days [from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without (urther notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mccts ccrtain
conditions, Borrower shall have the right to have enforcement of this Sceurity Instrument discontinued at
any time prior to the earliest of: (a) five days hefore salc of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to rcinstate; or (c) entry of a judgment cnforeing this Sceurity Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security
Instrument and the Note as if no aceeleration had occurred; (b) curcs any default of any other covenants or
agreemcnts; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purposc of protecting Lender’s interest in the Property and rights under this Sceurity Instroment; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums sccurcd by this Security
Instrument, shall continve unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the lollowing forms, as selected by Lender: (a) cash; (h) money order; (v)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceured hereby
shall remain fully effective as it no acceleration had occurred. However, this right (o reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Notc; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (logether with this Securily Instrument) can be sold one or more times without prior
notice to Borrower. A salc might result in a change in the entity (known as the “Loan Servicer™) that
collcets Periodic Payments due under the Note and this Securily Instrament and performs other morigage
loan servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given wrilten notice of the change which will state the name and address
of the ncw Loan Servicer, the address to which payments should be made and any other information
RESPA requircs in connection with a notice of transfer of servicing. If the Note is sold and thercafter the
Loan is serviced by a Loan Scrvicer other than the purchascr of the Note, the mortgage loan servicing
obligations to Borrowcr will remain with the Loan Servicer or he transferred to a successor Loan Servicer
and are not assumcd by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owced by
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reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party herelo a rcasonable period after the giving ol such notice to take corrcctive action. If
Applicable Law provides a time period which must elapse before certain action can he taken, that time
period will be deemed to bhe rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acocleration given to
Borrower pursuant to Scction 18 shall be deemed to salisfy the notice and opportunity to take corrcetive
action provisions of this Scetion 20.

21. Hazardous Substances. As used in this Section 21:  (a) “Hazardous Substances™ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petrolewm products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) “TCnvironmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Fnvironmental Cleanup”™ includes any response
action, remedial action, or removal action, as defined in Tnvironmental Law; and (d) an “Environmental
Condition” means a condition that can cause, coniribute o, or otherwise trigger an Eovironmcental Cleanup.

Borrower shall not cavsc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower
shall not do, nor allow anyonc clse to do, anything atfecting the Properly (a) that is in violation ol any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, duc 1o the presence, vsc,
or release of a Hazardous Substance, ercates a condition that adversely aflects the value of the Property.
The preceding two sentences shall not apply to the presence, use, or slorage on the Property of small
quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, hut not fimited to, hazardous substances in consnmer
products).

Borrower shall prompily give Lender writien notice of (a) any mvestigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Tnvironmental Condition, including but not limited to, any spilling, leaking, discharge, rclcasc or threat of
release of any Hazardous Substance, and (¢) any condilion caused by the presence, vse or release of a
Hazardouns Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation of
any Havardous Substance alfecting the Properly is necessary, Borower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Seeurily Instrument (bul not prior
o acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the aclivn required (o cure the default; (c) a date, not less than 30 days from (he
date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to core
the defaull on or before the date specified in the notice may result in acceleration of the sums secured
by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right te bring a court action to assert the nen-
existence ol a defaull or any other defense of Barrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate
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payment in full of all sums secured by this Sccurity Instrument without further demand and may
invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.,

If Lender invokes the power of sale, Lender shall cxecute or cause Trustce to exccute a
written netice of the vccurrence of an event of default and of Lender’s election to cause the Property
to be sold and shall cause such nolice to he recordced in each county in which any part of the Property
is located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law (o
Borrower and (o other persons prescribed hy Applicable Law. Afier the time required by Applicahle
Law, Trustec, without demand on Borrower, shall sell the Property at public anction to the highest
bidder at the time and place and under the terms designaled in the nolice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpenc sale of all or any parcel of the
Property by public announcement al the time and place of any previously scheduled sale. Lender or
its designee may purchasc the Praperty at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranly, expressed or implied. The recitals in the Trustee’s deed shall be prima facic
evidence of the truth of the stalements made therein. Trusiec shall apply the procceds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustec’s
and atforacys’ fees; (b) to all sums sccured by (his Security Instrument: and (¢) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums sccured by this Sccurity Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Sceurity Instrument and all notes
evidencing debt securcd by this Sccurity Instrument to Trustee.  Trustee shall rceconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
il the fec i paid to a third party (such as the Trostee) for services rendered and the charging of the lee is
permitted under Applicable Law.

24, Substitute Trustee. Lendcr may from time to time remove Trustee and appoint a
successor trustec to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustec shall succeed to all the title, power and duties conferred upon Trustec herein and by Applicable
Law.

25, Attorneys’ Fees. As used in this Sceurity Instrument and in the Note, attorncys’ fees
shall include those awarded by an appellate court.
26. Protective Advances. This Sccurity Instrument sccures any advances Lender, at jtg

diserction, may make under Scetion 9 of this Security Instrument to protect Lender’s interest in the
Property and rights under this Security Instrument.
27. Required Evidence of Property Insurance
WARNING
Unless you provide us with evidence of the insurance coverage as required by
our contract or loan agrccinent, we may purchasc insurance at your expense to proteet our
intcrest.  This insnrance may, but need not, also protect your interest, If the collatoral
becomes damaged, the coverage we purchase may not pay any claim you make or any
claim made against you. You may later cancel this coverage by providing cvidence that
you have obtained property coverage elsewhere.
You are responsible Tor the cost of any insurance purchased by us. The cost of
this insurance may be added to your contract or loan balance. I the cost is added 1o your
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contract or loan halance, the interest ratc on the underlying contract or loan will apply to
this added amount. The cffective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance
you can obtain on your own and may not satisty any nced for property damage coverage
or any mandalory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
_ _(Seal)
-Borrower
-Borrower
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STATE OF OREGON, KLAMATH

County ss:

On this 23 day of AUG 2012
namcd JOSE LEON and SONIA LEON,
and acknowledged the foregoing instrument 1o be their voluntary act and deed.

My Commission Expires; 2-6-15 Before me:

{Official Seal)

,» personally appeared the above

RHONDA J YOUNG

Notary ubllc for ()n: 01

?/ Ww

OFFICIAL SEAL
RHONDA J YOUNG
j  NOTARY PUBLIC - OREGON
“Fie” COMMISSION NO. 454426

MY COMMISSION EXPIRES FEBRUARY 06, 2015
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ALTA Commitment ORDER NO: 7420123n
ALTA Extended Loan Policy - 2006 FILE NO: 7420123n
. CUSTOMER REF: 0008743396

Commonly known as: 5311 EASTWOOD DR, KLAMATH FALLS, OR 97603
LEGAL DESCRIPTION

The land referred to in this policy is situated in the STATE OF OREGON, COUNTY OF KLAMATH, and
described as follows:

APN:

A PARCEL OF LAND SITUATED IN THE STATE OF OREGON, COUNTY OF
KILAMATH, WITH A STREET LOCATION ADDRESS OF 5311 EASTWOOD DR;
KLAMATH FALLS, OR 97603-8509 CURRENTLY OWNED BY JOSE LEON AND
SONTA LEON HAVING A TAX IDENTIFICATION NUMBER OF R575835 AND BEING
THE SAME PROPERTY MORE FULLY DESCRIBED IN BOOK/PAGE OR
DOCUMENT NUMBER 5-62248 DATED 5/14/2003 AND FURTHER DESCRIBED AS
GATEWOOD 1ST ADDITION, BLOCK 8, LOT 23.

| LEON
g "

FIRST AMERICAN ELS
DEED OF TRUST
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