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RECISSION OF NOTICE OF DEFAULT |

Reference is made to that certain Trust Deed in which Chris L. Rookstool is Grantor, William M.
Ganong is Successor Trustee, and Janet Falls is Beneficiary; said Trust Deed was recorded on June 13,
2005 in Volume M05, Page 43844 of the Mortgage Records of the Clerk of Klamath County, Oregon,
and conveyed to the said Trustee the real property situated in Klamath County, Oregon more particularly
described on Exhibit A attached hereto and incorporated herein by this reference.

A notice of Grantor’s default under said Trust Deed, containing the Beneficiary’s election to sell all or
part of the above-described real property to satisfy Grantor’s obligations secured by said Trust Deed was
recorded on May 17, 2012 in said Mortgage Records as Document No. 2012-005334; thereafter, by
reason of certain payments on said obligations made as permitted by the provisions of Section 86.753,
Oregon Revised Statutes, the default described in said notice of default has been removed, paid, and
overcome, so that said Trust Deed should be reinstated.

NOW, THEREFORE, notice hereby is given that the undersigned Successor Trustee does hereby
rescind, cancel, and withdraw said Notice of Default and Election to Sell. The Trust Deed and all
obligations secured thereby are reinstated and shall be and remain in force and effect the same as if no
acceleration had occurred and as if said Notice of Default had not been given. This rescission shall not
be construed as waiving or affecting any breach or default - past, present, or future - under said Trust
Deed or as impairing any right or remedy thereunder, or as modifying or altering in any respect any of the
terms, covenants, conditions, or obligations thereof, but is and shall be deemed to be only an election
without prejudice, not to cause a sale to be made pursuant to said notice so recorded.

IN WITNESS WHEREOF, the undersigned Trustee has hereunto set his hand and seal this 2 ﬁday

of September 2012.
( Un/ru gmw-

William M. Gmﬁ)ng\’Succesﬁor Trustee

STATE OF OREGON, County of Klamath) ss.
This instrument was acknowledged before me on September _2*t , 2012 by William M. Ganong as

Successor Trustee.
wandipl (Lt g

-Notary PubUc ﬁfOregon
My CommissiorYExpires: __ 2. 9015

> OFFIC IAL SEAL
WENDY YOUNG
H  NOTARY PUBLlG OREGDN
COMMISSION NO. 459870
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EXHIBIT "A"

Beginning at a point on the South bank of the Enterprise Irrigation District Ditch where it crosses the East line of
the NE1/4 SE1/4 of Section 2, Township 39 South of Range 9 East of the Willamette Meridian, approximately
480 feet South of the quarter corner on the East line of said Section; thence along the said South bank or line of
said ditch, North 61°18’ West a distance of 87 feet; North 70°38° West a distance of 524 feet; thence South
79°21’ South a distance of 51 feet; thence South 39°14’ West a distance of 68 feet to a point on the Easterly line
of Bailey Tracts No. 2, according to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon; thence following said line South 0°19° West a distance of 322.5 feet to an iron pin; thence East
430.4 feet to an iron pin; thence South 93 feet to an iron pin; thence East 235 feet, more or less, to said East line
of said Section 2; thence North along said section line a distance of 262 feet, more or less, to the point of
beginning, situate in the NE1/4 of SE1/4 of said Section 2; saving and excepting for roadway purposes a strip of
land 30 feet wide East and West along the East line of said above described tract.

EXCEPTING THEREFROM:

A parcel of land situated in the E1/2 NE1/4 SE1/4 of Section 2, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a point on the South bank of the Enterprise Irrigation District Ditch where it crosses the East line of
NE1/4 SE1/4 of Section 2, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon approximately 480 feet South of the quarter corner of the East line of said Section; thence along the said
South line of bank of said ditch, North 61°18’ West a distance of 87 feet; thence North 70°38° West a distance of
524 feet; thence South 79°21° West a distance of 51 feet; thence South 39°14’ West a distance of 60 feet to a
point on the Easterly line of Bailey Tracts No. 2, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon; thence following said line South 0°19” West a distance of 322.5 feet to
an iron pin; thence East 430.4 feet to an iron pin marking the most Northerly comer of Lot 3, Block 1, Bel Aire
Gardens; thence continuing East a distance of 75.0 feet to a point; thence North 0°14°30” West a distance of 100.0
feet to a point; thence East a distance of 160.0 feet to a point on the East line of said Section 2; thence North along

said Section line to the point of beginning.
EXCEPTING the Easterly 30 feet thereof lying within the Right-of-Way of Madison Street.

ALSO EXCEPTING THEREFROM A parcel of land situated in the East 1/2, Northeast 1/4 Southeast 1/4 of
Section 2, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at a 1/2 inch iron pin on the Westerly line of Madison Street, said point being North 0°14* 30” West a
distance of 193.0 feet from the intersection of the Southerly line of that tract of land as described in Deed Volume
211, page 211, Records of Klamath County, Oregon, with the Westerly line of Madison Street said beginning
point being North 0°04> West a distance of 1,340.2 feet South 89°13* West a distance of 30.0 feet and North
0°14730” West a distance of 766.8 feet from the Southeast corner of said Section 2; thence South 0°14°30” East
along the Westerly line of Madison Street a distance of 100.00 feet to a 1/2 inch iron pin; thence West parallel
with the North line of BELAIRE GARDENS SUBDIVISION and parallel with the Southerly line of that tract of
land as described in Deed Volume 211, page 211, a distance of 130.0 feet to a 1/2 inch iron pin; thence North
0°14°30” West parallel with Madison Street a distance of 100.00 feet to a % inch iron pin; thence East parallel
with the North line of BEL-AIRE GARDENS SUBDIVISION and parallel with the Southerly line of that tract of
land as described in said Deed Volume 211, page 211, a distance of 130.0 feet to the point of beginning.

Klamath County Assessor's Parcel No. R-3909-002DA-02700 and Key No. 521199
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