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THIS AGR;EMENT daed NOZINDLY Dl - é}Wl ?,I i ,
by and between - Seuwfaa_ _Ofecors DL - F_H | 2. S_LZ. ______________ ,
hereinafter called the first mortgagee, and (. M (2 O r+I¢ ﬁﬁ..{:-ﬂ’)_& ﬁé] M ﬁmn@lﬁ.ﬂ:"_"_;_-_,
hereinafter called the second mortgagee, WITNESSETH:
On or about (date) _________ S@{z:l:ambe,c_li___, 2010
GJ@ \o,s.wlmas.;m__&omcz. being the owner of the followmg described property in ___Kl.amalh Cau.tthf___ County,
Oregon (legal description of property):

Lot 70 in Tract 1438, Eighin Qold ition Fo RorTh
HIHS Pha-.SGZG_C.Cor‘o’LW\ﬁ +'D The O"ff'(clalf
Mere of on f: le 1 Tlf\a_oﬁ’:-ncc. Of‘ Tha C"W‘U‘"’I Clerﬂ

od Klamat Covmty | Or“eﬁ ;
I : achdires s 806 st UView Dnue.K‘W‘ﬁ.\mls
) AOP‘ v h1 (F SPACEﬁSUFFIC‘IENT connlaue o!scmpt'r}mﬁw nsvensgpl OoR 9 ? (= 55 :

executed and delivered to the first mortgagee a certain - Trust
(State whether mortgage, trust deed, contract, security agreement or otherwise}

i

(herein called the first mort, <<;a‘ge:e s lien) on the property, to secure the sum of $_.\>___O_ __O.Q_ng) which lien was (check one)

NRecorded on ___ Yo Der. JD__ZOJQ_-, mithe Records of —_____ K_la‘mouﬂ»\ _________ County, Omgon,
in CJbook [Jreel ®volume No. - R01B - 01045 L4at page : and/oras O fee O file O instrument
& microfilm [ reception No. ________ e e (mdlcatc which); ‘

] Filed on , in the, office of the of

' ' County,! Oregon, where it bears (3 fee (O file O instrument {J microfilm
[ reception No. (indicate whlch)

O Created by a security agreement, notice of which was glven by the filing on
of a financing statement in the office of the Oregon EB Secretary of State [] Dept. of Motor Vehicles (indicate whlch)

where it bears file No. _: , : and in the]: office of the - of
: - CountyyOregon, where it bears [ fee O file Ol instrument {J rmcroﬁlm
[ reception No. - (indicate which).

Reference to the document so recorded or filed is hereby made. Tlhe first mortgagee has never sold or assigned first mortgagee's lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second mortgagee is about to loan the sum of $ to the present owner of the property, with interest
thereon at a rate not exceeding —..______. % per annum. This loan is to be secured by the present ownei’s

: (hereinafter called
(State nature of tien to be given, whether mortgage, trust deed, comract secufity agreement or otherwise)

the second mortgagee’s licn) upon the property and is to be rcpa H not-more than [J days O years (indicate
which) from its date.
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To induce the second mortgagee to make the loan last mentloned the first mortgagee has agreed and consented to subordi-
nate first mortgagee’s lien to the lien about to be taken by the second mortgagee as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second mortgagee to make the loan aforesaid,
the first mortgagee, on behalf of the first mortgagee and also on behalf of the first mortgagee’s personal representatives, successors,
and assigns, hereby covenants, consents and agrees to and with the’ second mortgagee and second mortgagee’s personal representa-
tives, successors, and assigns, that the first mortgagee’s lien on the propercy is and shall always be subject and subordinate to tho lien
about to be delivered to the second mortgagee as aforesaid, and that the second mortgagee’s lien in all respects shall be first,prior
and superior to that of the first mortgagee, provided always, however, that if the second mortgagee’s lien is not duly filed or record-
ed, or an appropriate financing statement with respect thereto duly filed within __[p_b _______ days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first mort-
gagee’s lien, except as hereinabove expressly set forth. i

In construing this instrument, where the context so requires, the singular includes the plural, “mortgagee” includes benefi-
ciary of a trust deed and creditor under a contract, a security agreement or other lien, and all grammatical changes shall be made so
that this instrument shall apply equally to businesses, other entities and to individuals.

IN WITNESS WHEREOF, the undersigned has executed th1s instrument; any signature on behalf of a business or other en-
tity is made with the authority of that entity. i
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