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SUBORDINATION AGREEMENT

] _Q___an__ls 24 3
Wlamathn Fau.s__gﬁ__ﬁ_ze_b_l____,

First Morigagee's Name and Address* ] ll ' SPACE RESERVED i

i FO .
______ %ﬁ%—-i‘m’l@ﬂ‘ % Q‘ l:aﬁ‘ln s——""" -;t—m—-_ _)(_ | HECORDE?!'S USE ‘
______ Sam-Ramnen CA_J94 5 23 | :

Second Mortgagee's Name and Al
Aﬁer recording, return m (Nare and Address):

SCoEDD
Po Bex (S2.9
o {{LM"(—‘!JLS 6R 2e0( |

, *ORS 205 requires the first pcae of a recorded document to show the names
i and addresses of l!l se Stevens-Ness Form No. 1256, Cover Sheet "
4 for Instrument to be ded, if you need additional space. s

THIS AGREEMENT dared NV~ Do, ¢ s Q M| RB -
by and between __Seu o S '____  _ T _1p26.680
- hereinafter called the first mortgagee, and ém%‘ Bb’g Nnanliad

hereinafter called the second mortgagee, WITNESSETH: ’

On or about (date) _____________ S& tember 1%, __.20(0
Coslos. éﬂm__eem being the owner of the followmg described property in -_ Kl aynata (.Qumb1 _______ County,
Oregon (legal description of property):

Lot 70 in Thaet 1938, Eighin Qoledition to RorTin

H‘lHS Pha&eZa—ccorohncj +o The aﬁ(cmlf
A‘V\Crzeof on f:elc N Tha.oﬁc‘- ce of“ Tha. C’oww'h»l ClerK

] F Klamatt Countby | Oregom .
DP/xopur'fq acldress )45 8&71 st Uiew DanIWMWIS

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON nevenszpl OoR 1?2 ’!? éj
executed and delivered to the first mortgagee a certain - Trusts ! :
(State whether mortgage, trust deed, contract, security agreement or otherwise)
(herein called the first mortgagee s lien) on the property, to secure the sum of $__\‘> o ,__O_QQ g,)whlch lien was (check onc)
Recorded on _______ » yemboer 45 201D in the Records of -____ A Jamatt~ County, Oregon,
in ook [ reel Bvolume No. 20)D + OIOFE2. _ at page and/oras [ fee O file O instrument
J¢ microfilm [ reception No. . ________________ (mdlcate which); :
[J Filed on . in the office of the of
County, @regon, where it bears O fee [Jfile [Jinstrument [J microfilm
O reception No. i (indicate which),

[3 Created by a security agreement, notice of which was glven by the filing on
of a financing statement in the office of the Oregon OO ‘Secretary of State [J Dept. of Motor Vehicles (indicate whlch)

‘ where it bears file No. and in the ‘pfﬁce of the : of
f County, Qregon, where it bears [l fee [Jfile [Jinstrument [J microfilm
[J reception No. (indicate which). !

Reference to the document so recorded or filed is hereby made. The first mortgagee has never sold or assigned first mortgagee’s lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second mortgagee is about to loan the sum of $ ‘ to the present owner of the property, with interest
thereon at a rate not exceeding .___________ % per annum. This loan is to be secured by the present owner’s

(hereinafter called

{State nature of lien to be given, whether mortgage, trust deed, cumr%ct. security agreemant or otherwise)
the second mortgagee’s lien) upon the property and is to be repaid'not more than O days [ years (indicate
| which) from its date.
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To induce the second mortgageeto make the loan last mentioned, the first mortgagee has agreed and consented to subordi-
nate first mortgagee’s lien to the lien about to be taken by the secc nd mortgagee as above set forth.

NOW, THEREFORE, for value received, and for the purp( se of inducing the second mortgagee to make the loan aforesaid,
the first mortgagee, on behalf of the first mortgagee and also on behalf of the first mortgagee’s personal representatives, Successors,
and assigns, hereby covenants, consents and agrees to and with the second mortgagee and second mortgagee’s personal representa-
tives, successors, and assigns, that the first mortgagee’s lien on the‘property is and shall always be subject and subordinate to the lien
about to be delivered to the second mortgagee as aforesaid, and that the second mortgagee’s lien in all respects shall be first, prior
and superior to that of the first mortgagee, provided always, howexlrer, that if the second mortgagee’s lien is not duly filed or.record-
ed, or an appropriate financing statement with respect thereto dul filed within ____bQ _____ days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or efféct.

It is expressly understood and agreed that nothing herein co%named shall be construed to change, alter or impair the first mort-
gagee’s lien, except as hereinabove expressly set forth. . !

In construing this instrument, where the context so requires, the singular includes the plural, “mortgagee” includes beneﬁ-
ciary of a trust deed and creditor under a contract, a security agreé‘ment or other lien, and all grammatical changes shall be made s0
that this instrument shall apply equally to businesses, other entmes and to individuals.

IN WITNESS WHEREOF, the undersigned has executed thls instrument; any signature on behalf of a business or other en-
tity is made with the authority of that entity.
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STATE OF OREGON, County ofﬁ@ﬂf‘aj"h ) ss.

This instrument was acknowlcdgcd before me on

is ins was acknowledied before me on (O\0 ¢ _-_; ....... .
Th )\m\_@k ??(1 dfdbf D _@LL%.LASJ‘ &OL; ,
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S OFFIGIAL SEAL ) m W\QJJKU

DAWN M. MARKEE

: Notary Public for Oregon '
NOTARY PUBLIC-OREGON Notary \_’) ‘
>/ COMMISSION NO. 439738 My commission expires un \ j , (QO L )
MY COMMISSION EXPiRES JUN. 1, 2003 () g . [1
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