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Klamath County, Oregon

Afr recorng oum QLT
LS-Klamath Falls Two, LLC 00127829201200132150030039

201 NE Salzman Rd 1112972012 10:28:03 AM  Fee: $47.00
Corbett OR 97019

Véal Forrre lovThAecT
RE-RECORDING COVER SHEET

The attached instrument, recorded in Klamath County Clerk’s Office 09/21/2012
as document 2012-010486 is being recorded at the request of LS-Klamath Falls Two,
LLC, Selier, ana Shirley ivieador, Buyer. Tiie docuinent is Leiig re-recorded to corroct
the legal description. The correct legal description is. “that property described in a deed
recorded in Klamath County Clerk’s Office as document 2008-006809."
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FORM No. 706 - REAL ES_'I_‘{\TE CONTRAGT - Monthly Paymants, 201 2-01 0486

-

BLS NO PART OF ANY STEVENS-NESS FORM MAY BE REPR( Klamath County, Oregon

LS-KLAMATH FALLS TWO, LLC 00124629201200104860020021

201..NE.Salzman R4 . 09/21/2012 11:56:56 AM Fee: $42.00
Caorbett OR .97019.. .

Seller's Name and Address

Shirley . Meador .. .. ...
4900..NE_18th Ave
Portland.OR_97211_ . SPACE RESERVED

Buyer's Name and Address FOR
RECORDER'S USE

After recording, return to (Name and Address):

- L8=Klamath Falls Two, LLC ______

---201--Salzman-Rd .-
Corbett..OR- 97019 ... ___ S —

Until requestad otherwise, send all tax statements to (Name and Address):

-Shixley Meador . ...
4900 -NE.-18th Ave ...
Portland OR-97211 . oo

REAL ESTATE CONTRACT

THIS CONTRACT, Dated _______ August 29, 2012 , between

LS-Klamth-Falls -Two,.-LLC . e —— . ., hereinafter called the seller,
and ______ e N S -
Shirley -Ann-Meador . — —

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller agrees to sell unto
the buyer and the buyer agrees to purchase from the seller all of the following described lands and premises situated in
Klamath--—————— ... County, State of Oregon (legal description of property):

The W1/2 NW1/4 SWl/4 of Section 17, ‘Township 35 South, Range 11 East of
the Willamette Meridian, Klamath County, Oregon, subject to covenants,
conditions, reservations, easements, restrictionsg, rights of way and all
matters appearing of record.

The above description of property is intended to be the same property that

was conveyed to Seller by Klamath County in a deed recorded June 17, 2004
in Vol M04, page 39026. The property tax account number is R344274.

* Monthly payments for the first 12 months shall not be less than $220.
Monthly payments for the next 2 years following the above shall not be

;mam—ﬁmm - — . - SN

Monthly payments for the next 2 years following the above shall not be
less than $250 per month.
©Monthly payments following the period above shall bé no less than $300
per month until the entire balance of this contract, including interest

is fully pa id. ) (IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)

for the sumof . F1fty Bight Thousand ------00/xx . = ++oee- Dollars ($28,000.00 )
hereinafier called the purchase price, on account of which ____Five Hundred . —— o S
Dollars ($.200.00 . ) is paid on the execution hereof %the receipt of which is hereby acknowledged by the seller); the buyer
agrees to pay the remairder of the purchase Erice (to-wit: $57,500.0 _0____) to the order of the seller in monthly payments of not
less than ____XW@XHHREXKAxxxxBUAXX  see *above __ Dollars ggﬁiﬁﬁgx )
ach, ... he) entire balance of obligations heréin are due September

5,2 ‘ et S AU S e et e e _

payable on the @=z==X _ day of each month hereafter beginning with the month and year ... ________.....__ —
and continuing until the purchase price is fully paid. 5
The true and actual consideration for this conveyance is $___§..'. O.QQ..‘_Q_Q__._. (Here comply with ORS 93.030.)

All of the purchase price may be paid at any time; all of the deferred payments shall bear interest at the rate of __EiVe _(5)
percent per annum from .. __. until paid; interest to be paid .monthly - and [J in addi-
tion to Kl to be included in (indicate which) the minimum monthly payments above required. Taxes on the premises for the current
tax year shall be prorated between the parties heretoasof 6/30/12.. .. ___

The buyer warrants to and covenants with the seller that the real property described in this contract is
* (A) primarily for buyer’s personal, family or houschold purposes,

(BRA0OC RBODE 00 JO(0000 X HEYEE 3K X DA BDHS SR 1 ORI SIBEIAE BUR A R RX

The buyer shall be entitled to possession of the landson _______ . __________| R , and may retain such possession so long as buycr
is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premiscs and the buildings, now or hercafter erected thereon,
in good condition and repair and will not suffer or permit any waste or strip thercof; that buyer will keep the premiscs free from construction and all other licns and
save the scller harmless therefrom and reimburse scller for all costs and attomey fees incurred by seller in defending against any such liens; that buyer will pay all
taxes hercafter levied against the property, as well as all water rents, public charges and municipal licns which hereafier lawfully may be imposed upon the premises,
all promptly before the same or any part thereof become past duc; that at buyer’s expense, buyer will insure Z cep insurcd all buildings now or hereafter erccted

on the premiscs against loss or damage by fire (with extended coverage) in an amount not less than $._ A LLLY . in a company or companics satisfactory
to the seller, specificaily naming the sclicr as an additional insured, with loss payablc first to the seller and then to the buyer as their respeetive intercsts may appear
and all policies of insurance to be delivered to the scller as soon as insured. If the buyer shall fail o pay any such licns, costs, walcr rents, taxes or charges, the sell-
cr may do so and any payment so made shall be added to and become a part of the debl secured by this contract and shall bear interest at the rate aforcsaid, without
waiver, however, of any right arising to the seller for buyer’s breach of contract.

(CONTINUED)

* IMPORTANT NOTICE: Delete, by [Ining out, whichever warranty (A) or (B) Is not appllcgble. If warramtyl (AJ Is applicable and if the seller Is a creditor, as such word Is defined in the Truth-
Reguiat y making required discl es,

in-Lending Act and Regulation Z, the seller MUST comply with the Act and Reg
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WARNING: Unless buyer provides seller with evidence of insurance coverage as required by the contract or loan agreement
between them, seller may purchase insurance at buyer’s expense to protect seller’s interest. This insurance may, but need not, also
| protect buyer’s interest. If the collateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contract or loan
balance. If it is s0 added, the interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage seller purchases may be
considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage
coverage or any mandatory llablhty insurance reqmrements 1mposed by apphcable law.

ﬂhg-(in-un-mu*t—equa-l—te—tha—purchase pmo) markctablc-ml-o-maw pmnnsasqn thc scllomm -or " thl 5 Sevenmdeeept-te

18 : t an steow-of-recordsif-my. Scller also agrees that whcn the purchase price is fully paid and
upon request and upon surrender of this agrccmcm ‘seller will dchvcr a good and sufficient deed conveying the premises in fee simple unto the buyer, buyer’s heirs
and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbrances since the date placed, permitted or arising by, through or
under seller, excepting, however, the casements, restrictions and the taxcs, municipal liens, water rents and public charges so assumed by the buyer and further except-
ing all liens and cncumbrances created by the buyer or buyer’s assigns.

And it is understood and agreed between the partics that time is of the essence of this contract, and in case the buyer shall fail to make the payments above
required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller shall have the follow-
ing rights and options:

(1) To declare this contract cancelled for default and null and vmd and to declare the purchaser’s rights forfeited and the debt extinguished, and to retain

sums previously paid hercunder Ly the buyenr;™

(2) To declare the whole unpaid principal balance of the purchasc price with the interest thereon at once due and paysble; and/or

(3) To forcclosc this contract by suit in cquity.

In any of such cases, all rights and intcrest created or then existing in favor of the buyer as against the seller hercunder shall utterly cease and the right to
the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in the seller without any act of re-entry,
or any other act of the scller to be performed and without any right of the buyer of return, reclamation or compensation for moneys paid on account of the purchase
of the property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in case of such default all payments theretofore made
on this contract arc to be retained by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such default. And the scllcr, in case
of such default, shall have the right immediatcly, or at any time thercafter, to enter upon the land aforcsaid, without any process of law, and take immediatc posses-
sion thereof, together with all the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time to requirc performance by the buyer of any provision hereol shall in no way affect selier’s right
hercunder to enforce the same, nor shall any waiver by the scller of any breach of any provision hereof be held to be a waiver of any succceding breach of any such
provision, or as a waiver of thc provision itsclf,

Scller, seller’s agents, and the holder of any existing cncumbrance to which the lands and premiscs are subjoct may cnter upon the lands and premiscs at rea-
sonablc times (upon reasonable prior notice to buycer) for the purposc of inspecting the property.

In casc suit or action is instituted to forcclose this contract or to enforce any provision hereof, the losing party in the suit or action agrees to pay such sum
as the trial court may adjudge rcasonable as attorney fees to be allowed the prevailing party in the suit or action and if an appeal is taken from any judgment or decrec
of the trial court, the losing party further promiscs to pay such sum as the appcllate court shall adjudge rcasonable as the prevailing party’s attorney fees on such
appcal.

This agrecment shall bind and inurc to the benefit of, ag the circurmstances may require, not only the immediate parties hereto but their respective heirs,
cxecutors, administrators, personal representatives, successors in interest and assigns as well.
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In construing this instrument, where the context so requires, the singular includes the plural, and all grammatical changes shall be made so that this instru-
ment shall apply equally to businesses, other entitics and to individuals,

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; any signature on behalf of a business or
other entity is made with the authority of that entity.

BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON THANSFERRING FEE TITLE SHOULD
INQUIRE ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER ORS 185.300, 195.301 AND 195.305 TO 195.336 AND
SECTIONS 570 11, CHAPTER 424, OREGON LAWS 2007, SEGTIONS 2 T0 9 AND 17, CHAPTER 855, OREGON
LAWS 2009, AND SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 2010, THIS INSTRUMENT DOES NOT ALLOW
USE oF T[]J-lE PROPEHgODREESCRIBED IN THIS INSTRUMENT I VIOLATION OF APPLICABLE LAND USE LAWS

WG R ACCEPTING THIS INSTRUMENT THE PEASON ACQUIRING FEETITLE -

VERIFY THAT THE UNIT OF LAND BEING TRANSFERRED 15 A LAWFULLY. ESTABLISHED LOT OR PARGEL, AS

DEFINED IN ORS 92.010-0R 215.010, TO VERIFY THE APPROVED USES OF THE LOT OR PARCEL, TO DETER-

i T N R L
BOU IF ANY, 300,

195.301 AND 195.305 TO 195,336 AND SEGTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007, SECTIONS 2 as Member of LS-Klamath Falls

TO O AND.17, CHAPTER 855, OREGON LAWS 2009, AND SECTIONS 2 T0 7. CHAPTER 8 OREGON LAWS 2010. Two, LLC

* SELLER: Comply with ORS 93.905 et seq. prior to éxercizing this ramedy.
STATE OF OREGON, County N TR oMarT

This instrument was acknowledged before me on ______ f
by __Shirley-Ann-Meador

_This instrument was ackniwledw%before me on _____ ?f{y

by Suzanne McDaniel Del

,_, - &
FIICHAg‘S‘Z\ SWEQILLL Notary Public for Oregon

NOTARY PUBLIC - OREGON My commissionexpires __________________ e
COMMISSION NO. 471462 '

Y COUMSSION EXPIRES SEPTEMBER 12,2016 §

e )

PUBLISHER'S NOTES: If this contract provides for delivery of a deed more than 12 months after the date of this contract, ORS 93.635 requll;es that this contract or a memorandum thete-
of be recorded by the selisr within 15 days.
If using this form to convey real property subject to ORS 92.027, Include the required refarance.

(DESCRIPTION CONTINUED)




