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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated December 17, 2012, is made and executed between Kent
Pederson and Linda L. Pederson, as to Parcel 1 and Kent L. Pederson and Linda L. Pederson, as to Parcel 2
("Grantor") and Pacific Crest Federal Credit Union, whose address is P O Box 1179, Klamath Falls, OR 97601
("Lender™).

DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated November 13, 2009 (the "Deed of Trust") which has been
recorded in Klamath County, State of Oregon, as follows:

Recorded November 13, 2009,4 Recording number 2009-14592 Records of Klamath County, Oregon.

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the foilowiné described real property located in Kiamath County, State of Oregon:
Real property in the County of Klamath, State of Oregon, described as follows:
PARCEL 1:

LOT 4 IN BLOCK 3 OF HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

PARCEL 2:
LOT 10, BLOCK 2, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.
Tax Parcel Number: R371243 and R371172 and P1447 '

The Real Property or its address is commonly known as 1143 & 1146 Pine Street, Klamath Falls, OR 97601.

MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as follows:

Additional advance from $100,000.00 to $170,000.00 with an interest rate modification from 6.75% to 4.875% and moving the maturity
date to 11/30/2022. .

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force
and effect. Consent by Lender to this Modification does not waive Lender's right to require strict performance of the Deed of Trust as changed
above nor obligate Lender to make any future modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or
other credit agreement secured by the Deed of Trust (the "Note"). It is the intention of Lender to retain as liable all parties to the Deed of Trust
and all parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by Lender in writing.
Any maker or endorser, including accommodation makers, shall not be released by virtue of this Modification. If any person who signed the
original Deed of Trust does not sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally,
based on the representation to Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise will
not be released by it. This waiver applies not only to any initial extension or modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR AGREES TO
ITS TERMS. THIS MQDIFICATION OF DEED OF TRUST IS DATED DECEMBER 17, 2012.

GRANTOR:

y L

s
Kent Pederson

inda L. Pederson 4

LENDER:

PACIFIC [
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INDIVIDUAL ACKNOWLED

STATE OF _( 36@%2@@ )
: f ) sS
COUNTY OF k Lok 12771 # )

On this day before me, the undersigned Notary Public, personally appeared Kent Pederson and Linda L. Pederson, to me known to be the
individuals described in and who executed the Modification of Deed of Trust, and acknowledged that they svgned the Modification as their free
and voluntary act and deed, for the uses and purposes therein mentioned.
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OFFICIAL SEAL

j§ STEVEN A. VAN BUREN
/NOTARY PUBLIC-OREGON

COMMISSION NO. 469717 ]

MY COMMSSION EXPIRES JULY 29, 2016

~~—-"
Notary Public in and for the State of Q@/@O/I My commission expires _<—/ o—// == 9, ;-O/ '6
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LENDER ACKNOWLEDGMEDFFK“AL T
7 M. GEREMIA

sreor_ O€ 9@)” ) NO?AS\?';UBUC-OREGON

, )ss / commssmn NO. 23835!1;, 2016
COUNTY OF K l (WA CCH’\ ) S

Lo

On this % lq day of D@Cﬁﬂ’\ IQQV 301;2 before e undersngned Notary Public, personally
appeared _SYeven A ka g@h F€\___ and known to me to be the )%I'LCH/IOF { ZL‘J 0_'/_"2‘ , authorized agent for Pacific

Crest Federal Credit Union that executed the within and foregoing instrument and acknowledged said mstrument to be the free and voluntary act
and deed of Pacific Crest Federal Credit Union, duly authorized by Pacific Crest Federal Credit Union through its board of directors or otherwise,
for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact

executed this said instrument on behalf gf Pacific Crest Federal Credit Union.
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Notary Public in and for the State of O ( eg@m My commission expires I ///3//5
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