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P DEED OF TRUST, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Klamath County, Oregon)
{Line of Credit Deed of Trust)
THE MAXIMUM PRINCIPAL AMOUNT TQ BE ADVANCED PURSUANT TO THE CREDIT AGREEMENT IS $5,033.000.00.
O.R.S. 86.155 STATEMENTS:

PRINC!PAL AMOUNT:_$5,033,000.00
MATURITY DATE: January 1, 2028, EXCLUSIVE OF OPTIONS TO EXTEND, IF ANY

NOTICE TO RECORDER: THIS DOCUMENT ALSO CONSTITUTES A FIXTURE FILING THAT SHALL HAVE AN EFFECTIVE
PERIOD UNTIL THIS TRUST DEED 1S RECONVEYED OR SATISFIED OF RECCRD OR TS EFFECTIVENESS OTHERWISE
TERMINATES AS TO THE LAND.

THE NOTE AND THE OTHER TRANSACT!ON DOCUMENTS SECURED BY THIS TRUST DEED CONTAIN PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE FROM TIME TO TIME DURING THE TERM OF THE INDEBTEDNESS.

THE TAX ACCOUNT NUMBERS FOR THE PROPERTY SUBJECT TO THE LIEN OF THIS INSTRUMENT ARE: 3808-00000-
00900-000; 3808-00000-01000-000; 3808-00000-01200-000; 3808-00000-01200-000; 3808-00700-00200-000; 3808-00700-
00200-000; 3808-00700-00500-000; 3808-00700-005(0-000; 3808-00700-00600-000; 3808-00800-00300-000; 3808-00800-

00500-000; 3808-00800-00500-000; 3808-009c0-00300-000; 3808-01500-00300-000; 3808-01600-00200-000; 3808-01600-
00200-000;

) nicorTIME" 1/7/§/002 1766/ 0072 §OF

This deed of trust is dated as of December 10, 2012. 1t is by TALLY HO FARMS PARTNERSHIP, an Oregen general
partnership (*Grantor"), to and in favor of Ticor Title Insurance Company ("Trustee”), for the benefit of RABO AGRIFINANCE,
INC., as agent for itself and the other Secured Parties {defined herein) under the Collateral Agency Agreement (defined herein;
and Rabo Agrifinance, Inc., in that capacity, "Beneficiary”).

RABOBANK, N.A., a national banking association, as Lender ("Lender”) has agreed to make a isan in the eriginal
principal sum of $4,333,000.00 to Grantor, Weston Walker, John Walker, Brenda Walker, Potato Xarma, LLC, William Walker,
Jan Walker, Tricia Hill, J & W Walker Farms, Inc., Gold Dust Potato Processors, inc., J & W Farms and WJB Walker Parinership
under the terms and conditions of the Credit Agreement between Grantor and Lender dated as of the date of this deed of trust



{the "Credit Agreement”). Each capitalized term used in this deed of trust that is defined in the Credit Agreement and not defined
in this deed of trust will have the meaning specified in the Credit Agreement. This oeed of trust will be interpreted in accordance
with the Drafting Cenventions.

Grantar has or may aiso enter into certain derivatives transactions under Hedging Agreements with Swag
Counterparties. under which Grantor has or may incur Hedging Obligations to Swap Counterparties

TO SECURE repayment of the indebtedness evidenced by the Note (defined herein) and payment and performance of
all other Secured Obligations (defined herein!. Grantor irrevocably and unconditiorally granls. bargains. salls: and conveys to
Trustee, in trust. for the benefit of Beneficiary. WITH POWER OF SALE and right of entry and possession wherever [ocated.
whether now owned or hereafter acquired or arising. and. excepl as indicated, whether conslituting real estate of personal
property (coliectively, the "Property"): {a) the real estale and any interest in the real estate located in Klamath County Oregon,
and described in EXHIBIT A (the "Land"); (b} all buildings. structures. improvements, fixtures. attachmenits, appliances.
equipment, machinery and other articles now or hereafter erected on. affixed or atlached to. or located In or on the Land.
including all watering and irrigation apparatus. pumps. malars. generators. pines. center pivot irmigators and sornklers fexcluding
pipes. pumps and sprinklers not affixed or attached to the Lanc and movea onto the Lard from time to time lor tempoary use
and nct acquired in connection with the Grantor's acquisition of the Land), windmiils. and fenges (the "Improvements™]. (c! alt
gasements, rights-of-way and rights appurtenant to the Land or used in connection the Land or as a means of actess thereto
(“"Easemenis”): (d) the ground waler on. under, pumped from or otherwise availabie (o the Property or any drainage. retertion.
ditch, canal, reservoir. or other water rights. whether as a result otoverlying graundwater rights. confractual nghts. or otherwise
and whether riparian. appropriative. or otherwise; the right to remove or extract any such ground water including any permits,
rights or licenses granted by any Governmental Authority and any rights granied or created by any easement. covenant,
agreement or contract with any Person; and any rightsto which the Propery or Grantor is entitled with respect to surface water,
whether such righfs are appreprative. riparian. preser ptve of elhenwise and whethoror not pursuant te istoical use
contractual agreement, permit or other governmental authorization. any water ngh:, water altocation for water ro! yet detivered
distribution right, delivery right. any proscriptive. contractual, easement or other rights necessary or convenign! to Convey any
water to the Property, water storage right, or other waler-related entitiement appurtenant to or otherwise applicable ‘o the
Property by virtue of the Property being situated within the boundaries of any governmental water district irngation district or
other focal agency or within the boundaries of any private water company, mutual water company. cr ¢iig” non-govammental
entity {coilectively, "Water Rights"): (e} all other tenements. hereditaments and appurtenances to the Land: (I} minerais. oil. gas
and other hydrocarbon substances, minerals. mineral interests, royalties, overriding royalties, production paymertts, ret profit
interests and other interests and other interests and estales in. under and on the Land and other oil. gas and mineral intarests
with which any of the foregoing Interests or estates are pooled or unitized {the "Mineral Rights"): (g} Hmber now or herealier
standing or cul: {h} leasas. subleases. licerses. cccupancy agreements, concassions and ofher agreements. grant:ng a
possessory interest in and {o. or the right i extract. mine. reside in. self, or use the Property (collactively, the "Leases”) {1} al.
utility contracts, maintenance agreements. management agreements, service contracts and other agreements diracily related to
the operation and maintenance of the Propenty: (j) all bushes, groves. trees, plants. vines o other plantings. upen ¢ under the
Land ("Plantings™: (k) crops growing or (o be grown on-or under the Land (includirg all such crops folowing severance ror the
cang; (the "Crops™); (I1working drawngs. instructicna manuas and fights | processes dirgctly refatecic tho operatan ol b e
Propery; (m} other tangible personal property of every kind and description. whether siored on the Land or clsewhere, including
alt goods, materials. supplies. tools. bocks. records. cnattels. furniture. machinery and equ:prment {except moler venicles,
tractors. frailers, and other rolling stock in the nature of planting, tilage and harvestng equipment and farm implements; or which
is in all cases (1) directly related to the operation of the Property or acguired in cormection with any constructior or mainienance
of the Land or the Improvements(ii) affixed or installed, or to be affixed 07 installed. in any manner on the Land or the
improvements; (n} all permits and licenses refating or pertaining 1o the tse or enjoyment of the Property: (o) proceeds of and any
unearned premiums on any insurance poficies covering the Property, including the right to receve and apply the proceeds of any
insurance, judgments, or seftlements made in lieu thereol, for damage to the Property (the "Insurance Claims"): (p) all awards
made for the taking by condemnation or the power of eminent domair. or by any proceeding or purchase in licu thereof. of the
whole or any part of the Real Estate (the “Condamnation Awards"): {q) all deposit accounts at Lender and all other deposit
accounts from which Grantor may from time to time authorize Secured Parties to debit payments due on the Secured
Ouligations; (r) money or other personal property of Granter in addition to the foregoing depasited with or ctherwse ir
Beneficiary's, Trustee's or Secured Parties’ possession: (s} rights and interests under the Hedging Agreements inc.uding ah
rights 1o the payment of money from Secured Parties or Trustee under the Hedging Agreemerts: ang all accounts. denost

Tally Ho RF Term Loan
Deed Of Trust Assignment of Renls and Scourity Agreemoen!



accounts, and general intangibles, including payment intangbles. described in any of the Hedging Agreemenis it} tha rght. n
the name and on behalf of Grantor. upon notice to Grantor. to appear in and defero any acticn or proceeding brought with
respact to the Property and to commenge any action or proceeding te protect the interes! of Trustee. Beneficiary or Secured
Parties in the Property: and (u) substitutions, replacements. additions. accessions and proceeds for or to any of the foregoing.
and all books, records and files relating to any of the foregoing. including. without imitation. computer readabie memery and data
and any computer software or hardware reasonably necessary 10 access and process such memory and gata.

1. Secured Obligations.  Grantor makes the grant, conveyance transfer and assignment above. makes the
irrevocable and absclute assignmentin Section 4. and grants the security interest under Section 5. to secure paymert and
performance of the foliowing obligations {the "Secured Obligations"} in any order of prigrity that Beneficiary mav choose: (a) al
Obligations {defined in the Credit Agreement), including (i) the Real Estate Term Loan Note dated as of the date of this deed of
trust, from Borrower to Lender in the original principal amaunt of $4.333,000.00 (together with all exlensicns, renewals.
modifications, substitutions and amendments thereof. the "Note™). {ii) ali Hedging Obligations: and {iii} all other ndeedness.
liabilities and obligations of Borrower to Lender and the Swap Counterparties arising pursuant to any of the Transaction
Documents, whether now existing or hereafter ansing, whether direct, indirect, related, unrelated. fixed. conlingent. liguidated.
unliquidate, joint, several, or joint and several (b} all abligations of Grantor under this deed of trust; (¢} all obligations of
Borrower to Lender. Coaperatieve Centrale Raiffeisen-Boerenleenbank B.A. itrading as Rakeobank intefnational). & fore:gn
banking crganization organized as a cooperative bank under the laws of The Netherlands ("Rabobank International’) and.or
Rabo Agrifinance, Inc. a Defaware corporation ("RAF™). or any other Affiliate of Lender {Lender. Rabobank Internationai and
RAF . and any other Affiliate of Lender are herein individually and collectively "Secured Parties”). whether now exising or
hereafter incurred or created. whether voluntary or involurtary. whether obligatery or non-obligatory whether due cr not due
whether absolute or contingent. or whether incurred directly or acquired by assignment or olherwise. under the terms and
conditions of any other written instrument or agreemant executed by Borrower anc which specifically recites that thase
obligations are secured by this deed of trust: and (d) any of the faregoing that arises after ihe filing of a petiticn by or against
Borrower under an Insolvency Proceeding. All persons wha have of acguire 30 inierast in the Property wit ta degmed 'o have
received notice of, and will be bound by, the ierms of the Credit Agreement. the olher Transaction Documents, and eacn other
agreement or instrument made or entered into in connection with each of the Secured Obligations (the Transaction Ducuments
and those other agreements or instruments. the "Secured Obligation Documents™}  These terms includeary provisicns in the
Securad Obligation Documents which pesmit borrowing repayment and reborrowing. or which provide 'nat therate ol interest on
ane or more of the Secured Obligations may vary fram lime tc tme. This deed of trust does not.secure any obligation which is
unsecured pursuant to the express terms of the Credit Agreement or any other decument, agreement orinstrument

2. Future Secured Obligations. The Secured Obligations include future advances made by Beneficiary or
Secured Parties, at their oplion, and for any purpese. and all other future Secured Obligations. Those fulure advances and other
future Secured Obligations are secured o the same extent as if made orincurred on the date of the execution of this deed of
trust, and have priority as 1o third persons with or without actual notice from the time this deed of frust s filec for record as
provided by law. The total amount of indebtedness secured by this deed of trust may decrease or increase from time to time. but
the total unpaid balance so secured at any one time shall not exceed the maximum principal amount of §5 033 000 00 (the
"Maximum Amount Secured"), plus interest and any disbursements made for the payment of taxes, levies or insurance on the
Property, with interest on those disbursements, plus any increase in the principal balance as the resuit of regative amortizatior
or deferred interest. The unpaid balance of any revolving line of credit or Hedging Obligations secured by this deed of trust may
at certan times be zere. This deed of trust will remain in full force and effect notwithstanding any zero balance. Grantor shall
not file for record any notice limiting the maximum amaunt secured by this deed of trust to an amount tess than the Maximum
Amount Secured (a "Maximum Armount Notice™. A Maximum Amount Notice will be an Event of Default (defined hergin).
Nothing in this Section 2 wili constitule a commitment 16 make additionai or future advances or erler nto future gervatives
transacticns in any amount.

3. Note Maturity Date. The Note matures on January 1. 2028.
4. Assignment. Grantor irevocabiy ana unconditicnaly assigns to Benehciary and grants Beneliciary a

security interest in. the Leases: alt rents and other benefiis derived from the Leases, and all other issues. profits. royallies,
bonuses. income and other benefits derived from or produced by the Real Estate. neluding all prepaid rents, secunty deposils
and other supporting obligations (the "Rents”). Beneficiary may collect Rents with or without taking possession of th Sronenty
Beneficiary confers upon Grantor a license to collect and retain the Rents as they necome due and payabie s¢ lonc a3 nere 18
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no Event of Default (the "License™}. If an Event of Default has occurred, Beneficiary may terminate the License without notice to
or demand upon Granter. Beneficiary, by its acceptance of this deed of trust does not assume any duty or obligation under the
Leases.

5. Grant of Security Interest. This deed of trust is & security agreement under the Uniform Commercial Code
in effect in the State of Cregon (the "UCC™); and Grantor grants Trustee and Beneficiary a security interest in and pledges and
assigns to Trustee and Beneficiary all of Grantor's right. title and interest in the Property, to the exten! characierized as persona
property (the "Personalty'). The adgress of Grantor adjacent 1o its signature below is the mailing aadress 5f Granter as debtor
under the UCC. The address for Trustee specified in the first paragraph of this deed of trust is the address for Truslee as
secured party under the UCC; and the address for Beneficiary specified in Section 22 is the address for Beneficiary as secured
party under the UCC. As used in this deed of trust. the term "lien” is synonymous with the term "lier and sesurity irlgrest.”

6. Warranty of Title. Grantor represents and warrants that Grantor lawfully nossesses'and holds feg simple
title 1o all of the Land and the Improvements. subject to the Permitted Exceptions (defined herein); thal Grantor fias the right.
power and authority to grant. convey and assign the Property: and that the Property is unencumbered. Grantor covenants that
Grantor will warrant and defend generally the titie 'o. and cwnership and possessicn of. the Property against al! claims and
demands, subject to the Permitted Exceptions {defined herein}. Grantor especially agrees and declares {hat the separate estate
of each of them, whether vested, contingent or in expectancy. is hereby conveyed and shall be bound for the payment and
performance of the Secured Obligations.

1. Additional Representations. Grantor represents to Beneficiary and Secured Parties that: {a) the Property
does not represent the proceeds of unlawful activity under any state, federal or foreign law; (b} the Propedy includes ali property
and rights which may be reascnably necessary or desirabie {o enable Granlor 10 use, enjoy and operate the Land and the
Improvements for the present uses therecl; (¢) none of the Land or Improvements s subject to any Lien. offset or clam except a
lease cf the tinear irrigation system and any easements and.resirictions expressly listed on a schedule of exceptions o coverage
in the final commitment for title insurance or pro forma palicy of title nsurance recetved by Beneficiary prior to the Closing arg
not objected to by Beneficiary (those Liens, offsets or claims, if any, the "Permitted Exceptions”); (d} Grantor owns the Fersonalty
free and clear of any security interests, reservations of title or conditionat sales coniracts, and there is no presently valid
financing statement affecting the Personalty en file in-any public office. ofher than Permitted Exceptionsi{e] Grantor aas tile to.
or (in the case of leased property) valid leasehold interests in. all of their properties and assets, real and persenal. neluding the
oroperties and assets and leasehold interests reflected g the Financial information (other thar any arcperties or 28sets disposed
of in the ordinary course of business); (f) the legal name of Grantor is as appears in the first paragraph of this agreement; (g}
Grantor has not used any trade name. assumed name of other name except Grantor's name stated in the first paragraph of this
agreement and the “doing business as™ name Walker Brothers: (h} Grantor. each has its place of business or its chuef executive
office, if it has more than one place of business. 1s located at the address adjacent lo its signature below: [1) if Grantoris anything
other than a natural Persen. it has cemplied with all applicable taws concerning its organization. existence and the ransaction of
its business. and IS in existence and good standing in its siale of organization and each state in which it concucts 1s busness: { )
the execution. delivery and perfarmance by Grantor of this déed.of trust is within the powers and authority of Granior and has
oeen duly authorizec: (k) to Grantor's knowledge. this deed of trust does not conflict with any Applicable Law: (-} this deeo of trus:
152 legal, valid and binding agreement of Grantcr, enforceable against Granter in accordance with its terms. and any instrument
or agreement required hereunder. when execuled and delivered. will be_similarly legal. valid. binding and enforceable  im) there
has been no Material Adverse Effect as to Grantor since the effective date the Financial Information was provided to Beneficiary
or Secured Parties. (n) there is no lawsuit. 1ax claim or cther dispute pending or to Grantor's knowledge threatened against
Grantor or the Property that, if determined adverse to Grantor, is reasonably likely to have a Material Adverse Effect; (o) Grantor
is not the subject of any Judgment: (p) this deed of trust does.not cenflict with. nor is Granter in default on any credit agreement
mdeniuce, purchase agreement. guaranty. capital iease. or otherinvestment. agreement. or arrangement presently in effect
providing for or relating to extensions of credit in respect of which Grantor is in any manner directly or contingently obligated: (q)
Grantor has filed all tax returns {federal, state, and local) required to be filed and has paid all taxes. assessments. and
governmental charges and levies thereon. including interest and penalties: {r) Granior has complied with all current and future
laws. regulations and ordinances or other raquirements of any governmental authority relating o or imposing Hiabiiity or
standards of conduct concerning protection of health or the environment or hazardeus substances ("Envirgnmental Laws ™) (3;
Grantor has not received any notices of viclations of any Applicable Laws; and Grantor is in compliance with all Applicable Laws:
{t} there are no claims. actions. proceedings ar investigations pending ar threatened against Grantor or affecting the Proparty
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with respect to any violations of Applicable Laws: (1) Grantor's place 6f business. or its chief executive office. if 1t has more than
one place of business, is located at the address specified below: and {v) unless otherwise disclosed to Seneficiary, Grantor is not
a "foreign person” within the meaning of Section 1445 of the Internal Revenue Code of 1986: and there is no Event of Default or
event which, with notice or lapse of time would be an Event of efault,

8. Performance of Secured Obligations. Borrower shall promptly pay and perform each Secured Obligation
in accardance with its terms

9. Maintenance and Preservation of Property. Grantor shall {a) immediately discharge any Lien on the
Property which Beneficiary has not consented to in writing, anc shall also pay when due each obligation secured by or reducible
to a Lien which now or hereafter encumbers or appears to encumber all or part of the Property. whether the Lien s or would be
senior or subordinate to this deed of trust; (b) not alter, remove or demolish any portion of the Improvements. except as
permitted ar required by the Credit Agreement; {c} mainlain (or cause to be maintained) all policies of instrance required under
the Credit Agreement and pay (or cause payment of) all premiums for that insurance on or prior to the date when due: {d]
promptly and completely repair and/or restore any portion of the Property which becomes damaged or destroyed 1na good and
workmanlike manner in agcordance with sound building practices, whether or not Grantor has received the proceeds of any
'nsurance Claim: (g) not commit or allow any waste of the Property. nor do or suffer to be done any act whereby the value of any
part of the Property may be lessened: (f) not initiate or allow any change in any zoning or other land use elassifieation which
affects the Property or any part of it. except as permitted or reguired by the Credit Agreement: (g) if the Land Is agricultural. keep
the Praperty in good condition and repair; operate the Property, whether improved pastures, orchards: grazing timoer. or crop
lands, in a good and husbandmani lke manner in accordance with accepted principles of sound agricultiral ana forestry
practices: take all reasonable precautions le control wind and water erdsion” ferlilize mproved pastures. © ary wrgre nacessany
10 maintain a good stand of desirable grasses, pretectorchards and timber, if any. by reascnable precautions against ioss or
gamage by fire including the maintenance of approgiiate fire breaks: and nelther to remove nor permit the remaval of avy timber.
buildings, oil, gas. mineral. stone. rock. clay. fertilizer gravel or (op soil without the prior written consent of Beneficiary: o
complete appropriation and all other requirernents. i any. necessary (o obtain the ‘ssvance of any ‘icense or water perm1! issued
to Grantor, and take all other steps required or advisable for purposes of perfecting and maintaining in gocd status ali other
Water Rights; (i} not bring or keep any article an the Properiy or cause of allow any condition fo exist on it. if that coule invahdate
or would be prohibited by any insurance coverage required to be maintained by Grantor on the Property orany part f it under
this deed of trust; and (j) perform all other acts which from the character or use of the Property may be reasonably necessary to
maintain and preserve its value and utility,

10. Comphance with Applicable Law Grantor shall not commit or allow any act upon er use of the Progernty
which would viclate any Applicable Law. whelher now existing or later to be enacled and whether foreseen or unforeseen. or any
pubiic or privale covenant, condition, restriction or equitable servitude affecting the Property:

1. Taxes and Assessments. Grantor shall pay {a) pricr to celinquency all taxes. levles cha-ces and
assessments, including all ditch. canal, reservoir or otner water charges. and assessmenis on appurienant Water Steox.
impesed by Applicable Law or any public or quasi-public authority or utility company which are {or if not paid, may become) a
Lienron all or part of the Property or any interest in it or which may cause any decrease in the value of the Propery or any part
of it (individually and collectively "Impositiens"); (b} any and all intangible taxes and documentary slamp taxes determined at any
time to be due on or as a result of the Secured Obligations, this deed offfrust or any other Transaction Documents, together with
any and &ll interest.and penalties thereon: and {c) taxes, levies. charges and assessments on Beneficiary's or Secured Parties’
interest therein or upon this mortgage or the Secured Obligations (collectivery. "Mortgage Taxes™): excent thatf the amourt of
Mertgage Taxes exceeds the Maximum Rate. Grantor will not be required to pay any such excess. If after the date of this deed
of trust, the Stale of Cregon passes any law deducting from the value of Land for the purpose of taxation any Lien thereon. or
changing in any way the laws for the taxation of mortgages or debts secured hy morlgage for state or focal purposes or the
manner of the collection of any such taxes. so as to affect thes deed of trast. tnen veithin “83 aays aher nctce by Benaficiary 1c
Granter, Grantor shall pay all Secured Obligations. Notwithstanding the foregoing provisions of this section. Grantor may. atits
expense, contest the validity or application of any Imposition by appropriate legal proceedings promplly initiated and conducted
in good faith and with due diligence. provided that Beneficiary is satisfied that neither the Property nor any part trerecf or mtarest
therein will be at risk of being sola forfeited or ost as a result of such contest, anc Grantor has posted a nona equas tc 1157 2f
the contested amount or furnished such other security required from time to time by Beneficiary for purposas of payment of the
contested amount.
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12. Damages and Insurance and Condemnation Proceeds. Beneficiary may, at its option, {a} in its own name
appear in or prosecute any action or proceeding to enforce any cause of action based on warranty. or for damage. injury or 10ss
to all or part of the Property, and it may make any compremise or seftlement of the aclion or proceeding: (b} participate :n ary
action or proceeding relating to any Condemnation Award: and (c) join Grantor in adjusting any Insurance Claim. All insurance
proceeds, Condemnation Awards, and proceeds of any other claim based on warranty. or for damage. injury or loss o the
Property which Grantor may receive or be entitled to must be paid 1o Beneficiary. In each instance. Bereficrary may apoiy those
proceeds first toward reimbursement of all of Beneficiary's costs ard expenses ¢f recovering the proceecs or Cengemnraton
Award, inctuding Legal Fees. The balance shall, at Beneficiary's option. be apphed to pay or Prepay some of a&i of the Securec
Obligations in such order and proportions as it may choose. GRANTOR HEREBY SPECIFICALLY. UNCONDITBIONALLY AND
IRREVOCABLY WAIVES ALL RIGHTS OF A PROPERTY OWNER WHICH PROVIDE FOR ALLCCATICN CF
CONDEMNATION PROCEEDS BETWEEN A PROPERTY OWNER AND A LIENHOLDER. AND ANY OTHER LAW DR
SUCCESSOR STATUTE OF SIMILAR IMPORT. Notwithstanding the foregoing, Grantor shall be permitted lo negoliate casualty
insurance and warranty claims in respect of Personalty and receive the proceeds thereol provided. However (1} the amount of
any such claim or proceeds shall not be in excess of Fifty Thousand and No:100 Dollars {$50.000.€0), and (i) theré shalt exisi ro
Event of Default hereunder, or event or condition which with the giving of nolice or the expiration of time or both could become
such an Event of Defauit.

13. Site Visits, Observation and Testing. Beneficiary and its agents and representatives may enter and visit
the Property at any reasonable time for the purposes of observing it, performing appraisals. taking and remaving scil of
groundwater samples, and conducting tests on any part of it, as provided in the Credit Agreemant. and otherwise to detenmine
Grantor's compliance with this deed of trust,

14. Defense and Notice of Claims and Aclions. At Grantor's sole expense, Grantor shall protect. preserve
and defend the Property and title to and right of pogsession of the Property, and the security of this deed of trust and the rights
anc powers of Beneficiary and Trustee created under it. against all adverse claims. Grantor must give Beneficiary and Trustee
prompt notice in writing if any claim is asserled which dees or could affect any of these matters. or if any acticn or proceeding Is
commenced which alleges or relates to any such claim,

15. Prohibited Transfers. Granioragrees that a material factor in Secured Parties’ degision to enfesinto the
Secured Obligation Documents is the expertise. financial status and other characteristics of Grantcr. Grantersnall nat mare or
permit any Prohibited Transfer. Upon any Prohibited Transfer Beneficiary may declare all Secured Obligations 1o be due and
nayable immediately. "Prohibited Transfer” means: (a) any sa'e contract to seli. conveyande. encumprance pledge. mertgage.
lease of the Property to or for the Benefit 6f @ Person nol the origina! Grantor under this instrument, ara 1ot exoressly permated
under this instrument or the other Secured Obligation Documents. or other transfer of ail or any materia’ ear: of the Property or
any interestin it, including any transfer of Mineral Rights. Water Rights. or Water Stock. wnether voluntary. involuniary, by
operation of law or otherwise; (b} if Grantor is a corporation, any transfer ar transters of shares of the voling power or the Jiregt
or indirect beneficial ownership of Grantor; (¢} if Grantor is a partnership. withdrawal or temoval of any gereral carner
dissotution of the parthership Lnder Applicable Law. or any iransier or transfers of the parinership inlerests; (d} if Grantor sa
limited liabiiity company. withdrawal or removal of any managing member. termination of the limited lability sompany or any
transfer or transfers of the voting power or the ownership of the economic interest in the Grantor: or {e) if Grantor is & trust.
withdrawal or removal of any trustee or revocation af the trust. Notwithstanding the provisions of subsection {a) above. Grantor
shall be permitied to make Temporary Drought Transfer Applications with respect to Water Rights pursuant to QRS 536 and
QAR 680, provided, however, (i) if there shall exist an Event of Defaull hereunder. or event or condition which with the passage
of time or the giving of notice or both. could become an Event of Defauil. the prior written consent of Beneficiary 10 any such
transfer shall be required, and (i) in any case, such transfer shall be subject to the continued lien and interest of Beneficiary in
and to such Water Rights.

16. Compensalion and Reimbursement of Costs and Expenses. Grantor shall pay (2) fees in the maximurr
amounts legally permitted, or reasenable fees as may be charged by Beneficiary or Trustee when the law provides no maximum
limit. for any services that Beneficiary or Trustee may render in connection with this deed of trust. including Beneficiary's
providing a statement or Truslee's rendering of services in connection with a reconveyance: (k) all of Beneficiary's or Trustee's
costs and expenses which may be incurred in rendering any such services: and (c} all costs, expenses and other advances
which may be incurred or made by Beneficiary or Trustee in any efforis to enforce any terms of this deed of trust or protect the
Property. including any rights or remedies afforded te Beneficiary or Trustee under Section 19, whether any lawsuit is filed or not,
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including any bankruptcy or other voluntary or involuntary proceeding. in or out of court. for the adjustment of debtor-creditor
relationships. or in defending any action or proceeding arising under of relating to this deed of trust. including attormeys’ fees and
other legal costs, costs of any Foreclosure Sale (defined harein) and any cost of evidence of titte. If Beneficiary chooses to
dispose of Property through more than one Foreclosure Sale, Grantar must pay all costs, expenses or other advances that may
be incurred or made by Beneficiary or Trustee in each of those Foreclosure Sales. GRANTOR SHALL INDEMNIFY TRUSTEE.,
BENEFICIARY and SECURED PARTIES AGAINST AND SHALL HOLD THEM HARMLESS FRCOM ALL LOSSES. DAMAGES,
LIABILITIES, CLAIMS, CAUSES OF ACTICN. JUDGMENTS. COURT COSTS. ATTORNEYS' FEES AND OTHER LECGAL
EXPENSES, COST OF EVIDENCE OF TITLE, COST OF EVIDENCE CF VALUE. AND OTHER COSTS AND =XPENSES
WHICH EITHER MAY SUFFER OR INCUR: (A} IN PERFORMING ANY ACT REQUIRED OR PERMITTED 8Y TH!S DEED OF
TRUST OR ANY OF THE OTHER SECURED CBLIGATION DOCUMENTS OR BY LAW; (B) BECAUSE OF ANY FAILURE GF
GRANTOR TO PAY OR PERFORM ANY OF THE SECURED OBLIGATIONS; OR (C) BECAUSE OF ANY ALLEGED
OBLIGATICN OF OR UNDERTAKING BY BENEFICIARY OR SECURED PARTIES TO PERFORM OR BISCHARGE ANY DF
THE REPRESENTATIONS, WARRANTIES. CONDITIONS, COVENANTS OR OTHER OBLIGATICNS IN ANY DOCUMENT
RELATING TO THE PROPERTY (OTHER THAN SUCH WARRANTIES. CONDITIONS COVENANTS OR OTHER
OBLIGATIONS IN THE SECURED OBLIGATION DOCUMENTS). THIS AGREEMENT BY GRANTOR TO INDEMNIEY
TRUSTEE. BENEFICIARY AND SECURED PARTIES SURVIVES THE RELEASE AND CANCELLATION OF ANY OR ALL OF
THE SECURED OBLIGATIONS AND THE FULL OR PARTIAL RELEASE AND/OR RECONVEYANCE OF THiSDEED OF
TRUST.

17. Payments Due under this deed of trust Grantor must pay at obligations o pay merey ansing wndsr s
deed of trust immediately upon demand by Trustee. Beneficiary or Secured Parlies.  Each sugh obligation sna'l near ntcrest
from the date the obligation arises at the Default Rate.

18 Events of Defaull. Tne following each shall be an event of default under this deed o fnust tan "Evin gf
Cefault"). (a) an Event of Default under the Credit Agreement. including a default termination event or cther similar geent under
any Hedging Agreement which is not cured within any grace or cure period specified therein. if any : (b) a Prohibited Transfer. {c)
the Financia! Infermation or any representation in this deed of trust is'materially substantially incorrect of matenally misieading:
{d) the filing of any notice limiting the maximum amount secured by this deed of trust to a sum less thar the maximam amaunt
secured as specified herein. or if no such amountis specified. 1o any amount: (e} for more than ter: days after rotice frem
Beneficiary, Grantor is in default under any term, covenant or condition of this deed of trust rot previously described i
this Section 18, which can be cured by the payment of a sum of money; or (f) for 30 days after notice from Beneficlary or
Secured Parties, Grantor is in default under any term. covenant or condition of this deed of trust not previcusly described in
this Section 18, provided that if (1)1t Is reasanably cartain that the default can be cured by Grantor within'that 30 day perog and
(i Grantor has commenced curing that defautt withinthat 30 day period and thereafter diligently and expeditiousy oroceeds to
cure that default, then that 30 day period shall be extended for so long as reasonably required by Grantor 1 the exercise of due
diligence to cure that default, up to a maximum of 30 days after the notice 10 Grantor of the Event of Default

18. Remedies. At any time after an Eventof Default, Secured Paries. Beneficiary or Trustee may {a) declare
any or all of the Secured Obligations to be due and payable immediatety: (b} cure any breach or default of Grantor: (¢ may ‘o
Ihe extent permitted by Applicable Law, make an ex parle application to any court of competent jurisdiction, and obtain
appointment of, a receiver, trustee. liquidator or conservator of the Property. without natice, without giving bond. and without
regard for the adequacy of the security for the Secured Obligations and without regard for the solvency of Borrowar. any
Guarantor. or of any Person liable for the payment of the Secured Cbligations: (d) n person. by agent or by court-appointed
receiver, enter. take possession of. manage and cperate all or any partof the Property; (e} exercise any or all of the remedies
granted lo a secured party under the UCC; (f) bring an action in.any court of competent jurisdiction to foreclose this deed of trust
or to obtain specific enforcement of any of the covenants or agreements of this deed of trust: (g) under the power of sale granted
under this deed of trust (the "Power of Sale"). al its option cause some or all of the Progerty. including the Personalty. ic be soic
or otherwise disposed of in any combination and in any manner permitted by Applicable Law; and (n) do any and al other things
in connection with those actions that Beneficiary may consider necessary and appropriate to protect the security of this deed of
trust. GRANTOR HEREBY IRREVOCABLY CONSTITUTES AND APPQINTS BENEFICIARY AS GRANTOR'S ATTORNEY-IN-
FACT TO PERFCRM SUCH ACTS AND EXECUTE SUCH DOCUMENTS AS BENEFICIARY CONSIDERS APPROPRIATE IN
CONNECTION WiTH TAKING THESE MEASURES, INCLUDING ENDORSEMENT OF GRANTOR'S NAME ON ANY
INSTRUMENTS. GRANTOR HEREBY WAIVES NOTICE OF THE APPLICATION FOR, AND CONSENTS TC THE
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APPOINTMENT OF A RECEIVER, TRUSTEE, LIQUIDATOR OR CONSERVATOR OF THE PROPERTY IN ACCORDANCE
WITH THE PROVISIONS COF THIS SECTION; AND AGREES TO NOT OPPOSE SUCH APPOINTMENT. Notwithstanding the
foregoing. in no event will Trustee. Beneficiary or Secured Parties have any obligation to take any of the actions set forth in

this Section 19. Beneficiary shall not be considered to have accepted any property cther than cash or immediately available
funds in satisfaction of any obligation of Grantor to Benefictary. unless Beneficiary has given express writlen notice of ifs election
of that remedy. The proceeds of any receivership shall be applied by the receiver toward the payment of the Secured
Obligations or loward the payment of such part of any judgment thereupen which remains unsatisfied after the sale of the
Property. The receiver may make repairs and keep the Property in good conditior and repair pending a saie and nav ail taxes
and assessments accrued or accruing or redeem from sales therefore. pay all premiums of insurance reouired under this
mortgage, and pay all other charges as herein provided.

20. Sales of Properly. Beneficiary may elect to treat as Personaily any Property which is.intangible o2 which
can be severed from the Land or Improvements without causing structural damage. Beneficiary may dispose of any Persopalty
separately from the sale of real property, in any manner permitted by the UCC or any other Applicable _aw. Any proceeds of
any such disposition shall not cure any Event of Default or reinstate any Secured Obligation. Beneficiary may chopsa to disposc
of some or ail of the Property which consists solely of real property in any manner then permitted by Applicable Law. T the
extent permitted by Applicable Law. Beneficiary may also or alternatively chocse to dispose of some or all of the Property. in any
combination consisting of both real and personal preperty, together in one sale to be held.in accordance with tie law and
procedures applicable to real property. as permifted by the UCC. Grantor agrees that such a sale of Perscraity togetner witn
real property conslitutes a commercially reasonable sale of the personal property. For purposes of the Power of Sale. either a
sale of real prepeny alone under the Power of Sale. or, to the extent permitted by Applicable Law. a sale of both real and
personal properly under the Power of Sale, together in accordance with the UCC will sometimes be referred to as a "Nen-
Judicial Foreclosure Sale." Before any Non-Judicial Foreclosure Sale, Beneficiary or Trustee must give such natice of cefault
and election fo sell as may then be required by law. When all time periods then legally mandated have expired. and afer such
notice of sale as may then be legally required has been given Truslee or Beneficiary. as required by Applicable Law. must seil
the property being sold at a public auction to be held at the time and place specified in the notice of sale. Neither Trustee nor
Beneficiary have any obligation to make demand on Grantor before any Noan-Judicial Foreclosure Sale. From time e time in
accordance with then applicable faw. Trustee or Beneficiary may (and in any event at Beneficiary's request Trustee must)
postpong any Non-Judicial Fereclosure Sale by public announcement at the time and place noticec for that sale. Trusiee of
Beneficiary, as required by Applicable Law. shall execute and deliver to any purchaser(s) a deed{s) or bill(s) of salg-conveying
the property being soid without any covenant or warranty whatsoever. express or implied. The recials in any such Jdeed(s) or
bill{s) of sale of any matters orfacts,including any facts bearing upon the regularity or validity of any Non-iudicial Foreclosure
Sale. will be conclusive proof of thelr fruthfulness Any such deed(s) or bill(s) of saie shall be conclusive agans: aif persons as to
the facts reifed in it. Ifthe Land is located in more than one county. then to the extent permitled by Applicable Law ajudiciai or
non-judicial forectosure sale of the Property may be maintained in any one or more of those counties 1f the Property consists of
more than ore fof, parce! or ltem of propery, Beneficiary may: (1) Designale the order in which the lots, parcels and’or items shall
be sold or disposed of or offered for sale or disposition; and {ii) elect to dispose of the lots, parcels andior tems through a single
consolidated sale or disposition to be held or made under the Power of Sale. or in connection with judicial proceedings. or by
virtue of a judgment and dacree of foreclosure and sale; or through two or more such sales or dispositions: or in any clner
manner {including a Non-Judicial Foreclosure Sale) Beneficiary may deem to be inils best inferests (any such sale or
disposition; a "Foreclosure Sale;” any two or more, “Foreclosure Sales"}). Ifit chooses to have more than one Foreclosure Sale.
Beneficiary at its option may cause the Foreclosure Sales tc be beld simultaneously or successively. on the same day. cr on such
different days and at such different times and in such order as it may deem e be in its best interests. Ng Foreclosure Sale will
terminate or affect the lien of this deed of trust on any part of the Propeity which has rot been sofd. until 21 of the Securec
Obligations have been paid in full. At any Foreclosure Sate. any person. including Grantor. Benaficiary. Secured Parlies or to the
extent permitted by Applicable Law, Trustee, may bid for and acquire the Property or any part of it to the extent permitted by then
applicable law. Instead of paying cash for that property. Beneficiary or Secured Parlies may settle for the purchase price by
crediting the sales price of the property against the Secured Obligations. unless Apolicable Law mandates a specific order of
application. in which event paymenits and collections will be applied as mandated by Applicable Law. Any such credit. and ail
other proceeds of any Foreclosure Sale shall be apptied to the Secured Otligations in any order Beneficiary may choose.
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21. Additional Rights. In addition to the rights and powers given to Beneficiary or Beneficiary under this deec
of trust, Beneficiary shall have all such other rights both in law and equity for collecticn of the indebtedness secured hereby as it
would have but for this deed of trust.

22. Notices. All notices, approvals. consents. and other communications, under this deed of trust {"Notices™
must be given in accordance with and will be subject to the terms and provisions cf the Credit Agreement. Notices rmust be
mailed or delivered, if to Grantor. o the address adjacent Granlor's signature below: if to Trustee. to the adoress in the frst
paragraph of this deed of frust; if to Beneficiary or Lender, to 12443 Olive Bhvd, Suite 50. St. Louis. MC 83141, Altantion.
Customer Service Representative; if to Secured Parties other than Lender. c/o Rabobank International, 245 Park Avenue. New
York. NY 10167, Attention: Customer Service Representative: and in the case of any other Person, to the address designated
py that Person in a notice to Grantor. Beneficiary. and Lender.

23 Request for Notice. Grantor requests that a copy of any notice of default and any nofice of sale be mailed
to it at the address specified adjacent to its signature below.

24. Trustee and Bencficiary. Without affecting the persenal liabiiity of any Person. including Grantar and
Borrower. for the payment of the Secured Obligations or the lien of this deed of trusi on thesemainder of the Property for the
unpaid amount of the Secured Cbligations: {a) Beneficiary and Secured Parties may from time to time and without notice. (i)
release any person liable for payment of any Secured Obligation: {ii} extend the time-forpayment. or otherwise aller the terms of
payment. of any Secured Obligation: (iii) accept additional real or personal property of any kind as security fcr any Secured
Obligation. whether evidenced by deeds of trust. morigages. security agreements or any other insiruments ¢ securty: or
alter, substilute or release any property securing the Secured Obligations: and (b) Trustee may perform any of the foliowing acis
when requested to do so by Beneficiary or a Secured Party in writing: (1} consent to the making of any plat or map of the
Property or any part of it: {ii} join in granting any easement or crealing any restriction affecting the Property: (iif) joir in any
subordination or cther agreement affecting this deed of trust or the lien of . or(iv) reconvey the Property or any part of if without
any warranty

25. Exculpation of Trustee and Beneliciary. None of Trustee, Beneficiary or Secured Parties will be directly
ar indirectly liable to Grantor or any other person as a consequence of any of the following: (a) the exercise of or failure to
exercise any rights, remedies or powers grantec to it in this deed of trust; (b) any failure or refusal to perivem or discharge any
obligation or liability of Grantor under any agreement related to the Property or under this deed of trust: or {¢; any.ioss sustainec
by Granlor or any third party resulting from any failure to lease the Property or from any other.@ct or @mission in managing the

“Property after an Event of Default, unless the loss is caused by the willful misconduct and bad faith of Trustee. Beneficiary or
Secured Parties, respectively. GRANTOR HEREBY EXPRESSLY WAIVES AND RELEASES ALL LIABILITY OF THE TYRES
DESCRIBED ABOVE, AND AGREES THAT NO SUCH LIABILITY BE ASSERTED AGAINST OR IMPOSED UPCKR TRUSTEE,
BENEFICIARY or ANY SECURED PARTY.

26. Substtution of Trustee. Beneficiary may substitute a successor to any Trustee named in cr acting under
this deed of trust in any manner now or later to be provided at-Applicable Law.

27, Walver of Dower, Homestead, and Distributive Share. Grantor relinquishes all right ¢f aower and wa.ves
all'right of homestead and distributive share in anc o the Property. Grantor waives any right of exemgtion as to the Properdy.

28. Walver of Certain Other Laws. To the full extent Grantor may do so. Grantor agrees that Grantor will not
at any time insist upon. plead. claim or take the benglit or advantage of any law now or hereafler in force providing for
appraisement, valuation, stay. extension or redemption. and Grantor. for Grantor, and its representatives. successors and
assigns, and for any and all persons ever claiming any interést in the Property. to the extent permitted by law. hereby waives and
releases all rights of redemption. valuation. appraisement. stay of execution. or notice of election to mature or declare due the
whole of the Secured Obligations in the event of foreclosare of the lien created by :his deed of trus!

29. Reconveyance. When all Secured Obligations have been paid in full and the Hedging Agresments have
been terminated, Trustee shall execute and deliver an instrument reconveying the Property, or so much of it as is then heid
under this deed of trust. without warranty to the person or persons legally entitled to it. In the reconveyance. the grantee may be
described as "the person or persons legally entitied thereto." and the recitals of any matters or facts shall be conclusive procf of
their truthfulness. Trustee, Beneficiary and Secured Parties will have no duty to determine the rights of persons ciaiming fo be
rightfut grantees of any reconveyance of the Property.
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30. Additional Provisions. The Secured Obligation Documents state all of the terms and conditions of the
parties’ agreement regarding the matters mentioned in or incidental to this deed of trust. The Secured Obligation Documents
also grant further rights to Beneficiary and Secured Parties and contain further agreements and affirmative and negative
covenants by Granter which apply te this deed of trust and to the Property.

3. Coliateral Agency Agreement. This deed of trust is subject to the terms of the collaterar agercy agroemrent
between the Secured Parties ({the "Collateral Agercy Agreement”}

32. Entre Agreement. This deed of trust and the other Secured Obligation Documents colléctively: {ij represent
the sum of the understandings and agreements between Beneficiary. Secured Parties and Granter concerning this credit: ()
replace any prior oral or written agreements between Beneficiary. Secured Parties and Grantor concerning this credit: and (i)
are intended by Beneficiary, Secured Parties and Grantor as the final. complete and exclusive statement of the terms agreed to
by them. In the event of any conflict between this deed of trusl and any other agreements reguired by this deed of trusl. this
deed of trust will prevail.

33 Other Acts. Grantor shall cooperate with Beneficiary for the purposes of, and perform all acts which may be
necessary or advisable to perfect any lien provided for in this deed of trust or to carry out the intent of this agreement. Fromptly
{but in no event more than ten days) after request by Beneficiary. Grantor will execute. acknowledge ang deliverany document
which Beneficiary deems necessary or advisable for these purpeses. and will. on'demand. pay any expenses incurrad Ly
Beneficiary in the preparation. execution and filing of any such dosuments.

34, No Waiver or Cure. Each waiver by Trustee, Beneficiary or Secured Parties must be in writrng. and ro
waiver is to be construed as a continuing waiver. No waiver Is to be implied from any delay or failure by Trustee. Beneficiary or
Secured Parties to take action on account of any default of Grantor. Consent by Trustee. Beneficiary or Secured Parties to any
act or omissicn by Grantor must nol be construed as a consent Lo any other er subsequent act or omission or to waive the
requirement for Trustee's. Beneficiary's or Secured Parties consent to be ebtaingd in any future or other instarze. " e exerzise
by Trustee. Beneficiary or Secured Parties of any right or remedy under this deed of trust or the other Secured Obligation
Documents or under Applicable Law, shall not: cure or waive a breach, Evant of Defadlt or notice of default under this deed of
trust or invalidate any act performed pursuant to any such default or notice: or nullify the effect of any natice of default or salo
{unless all Secured Obligations then due have been paid-and performed and ali sthar defaults under the Secured Obligation
Documents, including any Hedging Agreements, have been cured). or impair the secunily of this-aeed cf trus:: or preptice
Trustee, Beneficiary. Secured Parlies or any receiver appointed in accerdance with this deedl of trust inthe exercise of any right
ar remedy afforded any of them under this deed of trust; or be construed as an affirmatior oy Beneficiary or Sesured Farles of
any tenancy. lease or opticn, or a subordination of the lier of this deed of trust

35. Waivers. Grantor waives all rights. legal and eguitable. it may now ar hereafter bave ‘o reguire marshailing
of assets or to require upon foreclosure sales of assets in a particular order. Grantor waives presentment. demand protest,
notice of protest and notice of dishonor and waives all exemplions as to the Secured Obligations. Each successo: ang assign ¢f
Grantor. including any hoider of a Lien subordinate to this deed of trust. by acceptance of its interest or Lien agrees that it shall
be bound by the above waiver. as if it had given the waiver itself.

36. Joint and Several Obligations. |If Granter consists of more than one Person, each Grantor (&)
acknowledges and undertakes, logether with the other Grantors. joint and several iability for the indebtedness. liabilities and
obligations of Grantor under this deed of trust: (b) acknowledges that this deed of trust is the independen® and several obligatior.
of each Grantor and may be enforced against each Granter separately. whether or not enforcement ot any right or remedy
hereunder has been sought against any other Grantor: and (c) agrees thal its liability hereunder and under any other Secured
Ctligation Document shall be absolute, unconditional. continuing and irrevocable. GRANTOR EXPRESSLY WAIVES ANY
REQUIREMENT THAT BENEFICIARY OR SECURED PARTIES EXHAUST ANY RIGHT POWER OR REMEDY AND
PROCEED AGAINST THE OTHER GRANTORS UNDER THIS DEED OF TRUST. OR ANY OTHER SECURED OBLIGATION
DOCUMENTS. OR AGAINST ANY OTHER PERSON UNDER ANY GUARANTY OF, OR SECURITY FOR, ANY OF THE
SECURED OBLIGATIONS.
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37 Binding Effect; Successors and Assigns. The Secured Obligation Documents shall inure to the benefit of
and shall be binding upon the parties and their respective successors and assigns: provided that Grantor shall net assign its
rights or obligations hereunder without Secured Parties' consent. However. this Paragraph does not waive the provisions
of Section 15; and Granter shall not assign its rights or obligations hereunder without Beneficiary's and Secured Parties’ consent.
Beneficiary and Secured Parties may transfer all or any portion of its rights under the Secured Obligation Documents to any
other Person. Beneficiary and Secured Parties may disclose to any actual or proposed transferee any informaiion tnat Granior
has delivered to Beneficiary and Secured Parties in connection with the negotiation of this deed of trust or pursuan: 1o the
Secured Cbligation Docurments, and Grantor shall cooperate fully with Beneficiary and Secured Parlies in providing that
information to any actual or proposed transferee.

38. Governing Law. This deed of trust shall be governed exclusively by the applicable laws cof the Slate of
Cregon (the "Governing Law State") without regard or reference lo its conflict of laws principles. Grantor understands that the
laws of the Governing Law State may differ from the laws of the State where Grantor resides or otherwise 15 'ocated or where the
Property is located. However, Grantor understands. agrees and acknowledges that (a) this deed of trust and the Secured
Cbligatien Documents have significant and substantial contacts with the Governing Law State. (b) it 15 convenient to Grantor and
Lender to select the law of the Govemning Law State to govern this deed of trust and the fransactions evidenced hereby (c) the
transactions evidenced by the Credit Agreement and this deed of trust bear a reascnable conngction 'c the 'aws of the
Governing Law State. (d) the choice of the internal laws of the Governing Law State was made for good andwalid reascns. and
{e) the choice of the Governing Law State constitutes good ard valuable considération for Securad Parties o cnier inle thy
Secured Cbligation Documents and Secured Parties have entered Into the Secured Chligation Documents in reliante on this
choice.

39. Miscellaneous. This dead of frust may be executed in counlerparts, each of which wilt be an criginal and all
of which tegether are deemed cne and the same instrument. if Geantor is comprised of multiple Fersons. any Person comprising
Grantor is hereby authorized to bing alf parties comprising Granter. Beneficiary or Secured Parlies may. al any time ard withou!
notice, waive any prior requirement that requests. authorizations. or other actions be taken oniy by a Designated Perscn. Time
is of the essence of this deed of trust. Each Party has participated in negotiating and drafting this deed of trust soif an
ambiguity or a question of intent or interpretation.arises, this deed of trustis to be construed as if the parties had drafied it jointly.
as opposed to being construed against a Party because it was responsible for drafting ene or more prévisions of this deed of
trusl. Beneficiary is authorized 10 execute any other cocuments or take any other actions necessary to effectuatetnis deed of
trust and the consummation of the transactions contemplated herein. This deed of trust may.nol be amended. chasged
modified, altered or terminated without the prior writlen consent of Beneficiary and Secured Parties. Any grovisicn of any
Secured Cbligation Document which is profibited or unenforceable in any jurisdiction shall as to that wrsacricn oe neffecive
to the extent of such prehibition or unenforceanility without invalidating the remaining provisions of that Secured Shigation
Document or affecting the validity or enferceability of that provision in any cther jurisdiction; except that if such orov sion relates
to the paymenl of any monetary sum, then Beneficiary or Secured Parties may. at its option. declare ail Securec Oulgaticns
immediately due and payable. No merger shall occur as a result of Beneficiary's or Secured Parties' acquiring any sther estate in
or any other lien on the Property. All rights and remedies under this deed of trust and the Secured Chligation Decurnents are
cumulative. and the exercise of any one or more of them does not constitute an election of remedies

40. INDEMNIFICATION. GRANTOR SHALL DEFEND. INDEMNIEY AND HCLD TRUSTEE BENEFICIARY
AND SECURED PARTIES AND THEIR CFFICERS, DIRECTCRS, EMPLOYEES. PARTNERS, AGENTS AND ATTORNEYS
{THE "INDEMMIFIED PERSONS") HARMLESS AGAINST ANY AND ALL LOSSES OF ANY KIND OR NATURE WHATSOEVER
THAT MAY BE IMPOSED ON. INCURRED 8Y OR ASSERTED AGAINST THE INDEMNIFIED PERSONS ARISING OUT OF
CLAIMS ASSERTED AGAINST THE INDEMNIFIED PERSONS AS A RESULT OF TRUSTEE, BENEFICIARY OR SECURED
PARTIES BEING PARTY TO THIS DEED OF TRUST CR THE TRANSACTIONS CONSUMMATED PURSUANT TG THIS
DEED Of TRUST: except that Grantor shall have nc obligation to an Indemnified Person under this section wit~ espect to
Losses resulting from the gross negligence or williul misconduct of that Indemnified Persen as determined by a court of
competent jurisdiction. If and to the extent that an Indemnity is unenfarceable for any reason, Grantor shall to make the
maximum contribution 1o the payment and satisfaction thersof which is permissible under Applicable Law, THE PROVISIONS
OF ALL INDEMNITIES SHALL SURVIVE THE TERMINATION OF THIS DEED OF TRUST.

41. WAIVER OF TRIAL BY JURY. GRANTOR AND, BY ACCEPTANCE HEREOF, MORTGAGEE (A)
COVENANT AND AGREE NOT TO ELECT A TRIAL BY JURY IN ANY ACTION OR PROCEEDING FOR THE RESOLUTION
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OF ANY CONTROVERSY OR CLAIM THAT ARISES OUT OF OR RELATES TO: (1) THIS DEED OF TRUST; OR {li} ANY
SECURED OBLIGAT!ON DOCUMENT, WHETHER ARISING IN CONTRACT, TORT OR BY STATUTF (INDIVIDUALLY AND
COLLECTIVELY, A "CONTROVERSY OR CLAIM"); AND, (B) TO THE EXTENT PERMITTED BY APPLICABL E LAW, WAIVE
ANY RIGHT TO A TRIAL BY JURY IN ANY CONTROVERSY OR CLAIM TO THE EXTENT SUCH RIGHT EXISTS NOW OR
IN THE FUTURE. THE PROVISIONS OF THIS SECTION ARE GIVEN KNOWINGEY AND VOLUNTARILY AND ARE A
MATERIAL INDUCEMENT FOR THE PARTIES ENTERING INTO THE SFECURED OBLIGATION DOCUMENTS.

42. Review of Statutory Requirements. Grantor represents o Beneficiary and Secured Partics that
Grantor has reviewed the following statutory requirements and has reviewed with or had the opportunity to review
same with counsel of Grantor's choosing:

(A) LAND USE. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING
FEE TITLE SHOULD INQUIRE ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER ORS 197.352. THIS INSTRUMERNT DOES
NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO
VERIFY APPROVED USES, TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES
AS DEFINED IN ORS 30.930, AND TO INQUIRE ABQUT THE RIGHTS OF NEIGHBORING PROPERTY OWNERS, IF ANY,
UNDER ORS 197.352.

(B) STATUTE OF FRAUDS. UNDER OREGON'LAW, MOST AGREEMENTS, PROMISES, AND
COMMITMENTS MADE BY BENEFICIARY CONCERNING EOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY GRANTOR'S/BORROWER'S
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION, AND BE SIGNED BY AN AUTHORIZED
REPRESENTATIVE OF BENEFICIARY TO BE ENFORCEABLE.

(03} WARNING. UNLESS YOU PROVIDE US WITH EVIDENCE OF THE INSURANCE COVERAGE. AS
REQUIRED BY OUR CONTRACT OR LOAN AGREEMENT, WE MAY PURCHASE iNSURANCE AT YOUR EXPENSE TO
PROTECT QUR INTEREST. THIS INSURANCE MAY, BUT REED NOT, ALSO PROTECT YOUR INTEREST. W THE
COLLATERAL BECOMES DAMAGED, THE COVERAGE WE PURCHASE MAY NOT PAY ANY CLAIM YOU MAKE OR ANY
CLAIMMADE AGAINST YOU. YOU MAY LATER CANCEL THIS COVERAGE BY PROVIDING EVIDENCE THAT YCU
HAVE OBTAINED PROPERTY COVERAGE ELSEWHERE.

YOU ARE RESPONSIBLE FOR THE COST OF ANY INSURANCE PURCHASED BY US. THE COST OF THIS
INSURANCE MAY BE ADDED TO YOUR CONTRACT OR LOAN BALANCE. IF THE'COST IS ADDED 10 YOUR
CONTRACT OR LOAN BALANCE, THE INTEREST RATE ON THE UNDERLYING CONTRACT OR LOAN WILL APELY TO
FHIS ADDED AMOUNT. THE EFFECTIVE DATE OF COVERAGE MAY BE THE DATE YOUR PRIOR COVERAGE LAPSED
OR THE DATE YOU FAILED TO PROVIDE PROOF OF COVERAGE.

THE COVERAGE WE PURCHASE MAY BE:.CONSIDERABLY MORE EXPENSIVE THAN INSURANCE YOU CAN
OBTAIN ON YOUR OWN AND MAY NOT SATISFY ANY NEED FOR PROPERTY DAMAGE COVERAGE OR ANY
MANDATORY LIABILITY INSURANCE REQUIREMENTS IMPOSED BY APPLICABLE LAW.

Grantor is signing this deed of trust effective as of the day and year first written above.
GRANTOR

TALLY HO EARM}%,PARTNERSHIP‘ an Qreggergeneral partnership

By, .~ T o -t o
WILLIAM W. WALKER
Managing Partner

Tally Ho RE Term Loan
Deod OF Trust, Assignmont of Renls and Secunty Agreemen’



STATE OF OREGON

}
COUNTY OF MA[ML‘H/J ; >

Before me, the undersigned. a Notary Public, in and for said County and State, on this l/’#:' day of December
2012, personally appeared WILLIAM W. WALKER A/K/A WILLIAM WALKER to me known to be the identicat person who
subscribed the name of the maker thereof TALLY HO FARMS PARTNERSHIP. an Qregon corporaticn fo the foreqoing
instrument as its President, and acknowledged to me that he executed the same as his free and voluntary.act and deed and as
the free and voluntary act and deed of such company. for the uses and purposes therein set forth,

Given under my hand and seal of office the day and year last above written.

(i Pndhd

Not-ary Public

My commission expires. ‘Q{’Q_f) I 2y

Tally Ho RE Term Loan
Deed Of Trust, Assignment of Rents and Security Agreement



EXHIBIT A

Tally Ho RE Term Loan
DEED OF TRUST. ASSIGNMENT DF RENTS AND SEZURITY AGREEMENT

L.egal Description of Real Estate
Kiamath County, Cregon

Parcel 2 of Land Partition 6-12 in Section 6. 7. 8.9. 15.16. 17.18. 20, 21, 22 26. 27. 28. 29. and 34, Towns
8 east of the Willamette Meridian, Klamath County, Oregon. Replat of Farcels 1 and 2 of Minor Land Partition 5
recorded on December 13, 2012 in Volume 2012-013857. Records of Klamath County. Oregen.

o4
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Tally Ho RE Term Loan
deed of trust. Assigniment of Renls. Securily Agreement.
Finture fiing and Reques! for Notice



