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SUBORDINATE MORTGAGE
(WITH DUE ON SALE OR REFINANCE CLAUSE) .
OREGON AFFORDABLE HOUSING ASSISTANCE CORPORATION
OREGON HOMEOWNERSHIP STABILIZATION INITIATIVE (ORSI)
MORTGAGE PAYMENT ASSISTANCE (MPA) PROGRAM
LOAN PRESERVATION ASSISTANCE (LPA) PROGRAM

THIS SUBORDINATE MORTGAGE (this “Mortgage”) is mado this ) g)aayohgvgggﬁia, ,20 )7
by HEATHER M. WISENER and THOMAS C. WISENER (herein, the “Borrower”) 1517 GARY

ST, KLAMATH FALLS, OREGON.- 97603 (this addvess is the Property Address and. shall be the Botrower’s
address for parposes of any notice required or permitied hereunder). This Mortgage is given to OREGON
AFFORDABLE HOUSING ASSISTANCE CORPORATION (hercin, the “Lender™), a noaprofit public benefit
corporation, whose address is 725 SUMMER STREET NE, SUIIE B, SALEM, OREGON 97301-1266 (this
address shall be the Lender’s address for purposes of any nofice required or permitted heveunder). As used herein,
the term Lender shall include any successors or assigns of the Lender.

The Borrower is indebted to the Lender in the sum of up to THIRTY THOUSAND AND NO/10J DOLLARS
($30,000.00) as evidenced by that certain Promissory Note (the “Note™) of cven date herewith executed by the
Borrower in favor of the Lender evidencing a loan made by the Lender to the Borrower under the Oregon
Homeownership Stabilization Initiative (OHST), which is administered by the Lender pursuant to sections 101 and
109 of the Emergency Economic Stabilization Act of 2008 (P.1.. 110-343), as amended, and the program guidelines
established and implemented by the Lender i connection therewith. The loan (the “Loan™) evidenced by the Note is
made by the Lender to the Borrower, and shall be advanced on' bebalf of tho Borvower, cxclusively to satisfy
mortgage related indebteducss for which the Borrower is obligated under the Borrower’s First Mortgage Loan
described below. :

The Note provides that if at any time before the Principal Amount has been forgiven as provided in the Rider to the

Note, the Note shall become immedistely due and payabic in full without notice or demand as provided in section 20

of this Mortgage.

The “First Mortgage” or “First Mortgage Loan” refeared to in this Mortgage and in the Note means any prior

mortgage loans encumbering the Property deacribed below,

The Maturity Dato of this Mortgage is JANUARY 1, 2018.

This Moftgage is subordinate to the First Mortgage.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, the payment of all other sums

advanced in accordance herewith to protct the security of this Mortgage; and the performance of the covonants and
of the Borrower herein contained, the Borrower does hereby mortgage, grant and convey to Lender the

following described property Jocated in the County of Klamath, State of Oregon (insert legal description):

SEE EXHIBIT “A™ ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE
TOGETHER with all the improvements now or hereafier erccted on the property, and all easements, rights,
appmmandmm,'tllof'wm*lhdemdmhndmﬂamofﬁemmaﬂbydﬁs

Mmmmammwmmm(ummnmummwuma
leasehold) are hereinafier referred to as the “Propesty™ or “Home.” -

Subordinate Mortgage (04.03-2012) -MPA/LPA Programs Loan Number - MPAU04302-3129




Subordinate Mortgage (04-03-2012) ~-MPA/LPA Programs

null and void,
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2. FudabrTmmdlmmeamwdnllppyumhhepﬁbeﬁmmbwm&lhqmt
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in that order.

4, Wamuyofﬂﬂe;?rhrhmhm&uwmdl“%mmuﬂmihugoodmd
mﬂkmbk,ﬁcshmhﬁbmmm,ﬁumdchofmﬂuudeWMFw
Mortgage and those liens and encembrances approved in writing by Lender,

mmmmofwsmmum'mwmmmm,
Mﬁm«ﬂ«mmm:hwﬂhm&ymmmw.wmmg
Wsmmmmmmmmmummuwmm.
assessmonts and other charges, fines and impositions attributable to the Property which have attained or
may attain a priority over this Martgage, and leaschold payments or pround rents, if any.

now oxisting or hereafter erected on the Property- adequately insured against loss by fire and hazards
immmm““mmwmummnhmummiﬁmmm
any such policies, Al insurance policies and rencwals shall be dolivered to the Lender for review within
fifteen (15) days following Lender’s request for same.

6. Preservation and Maintenance of Property; Leaseholds; Planned Unit Developments. Borrower shail
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
mekmamhhawﬂmwmmmmmofmsobﬁgaﬁm
mmm«mmammummmmuby-hmm
regulations of the plasned mmit dowelopment and constituent any other documents.

7. mormsmm.nmmnmmwﬂwmmm
mmmnm-mmmmzms.uﬁmwmummu
ommmdwhkhmhﬂyaﬁwlmdu’smmhhm,ﬂmm.ulmdu’sopﬁm(md
without any obligation), may nxake such appearances, disburse such sums, incinding reasomable attorney’s
&eammm:cﬁmskmymmm*simwhdnw.ﬁmis
required to maintsin mortgage insurance as a condition of any other mosigage or deed of trust, Borrower
shall pay the preminms required fo sasintsin such iasurance in effect until such time as the requirement for
such insurance tcrminates in accordance with the Borrowes’s written agreement or applicable law, Any
amounts disbursed by Lender purswent to this paragraph, with interest theroon, st the rate of twelve percent
(12%) per anaum, shall become additionat indehécdness of the Bomower secured by this Mortgage. Unless
Borrower and Lender agree otherwise, such amounts shafl be payable upon demand. Nothing comtained in
this Paragraph 5 shall require Lender %0 incur sy expense or take sy action hereunder.
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14.

18.

Subordinae Mortgage (04-03-2012) -MPA/LPA. Programy

Inspection. Lender may make or cause to be made roasonsble entrics upon and inspections of the Property
upon notice to Borrower specifying reasonable cause therefore related to the Lender’s interest in the

CM“»yMofnyawndwchﬁnfmdmmdﬁwammﬁaLhmmim
with any condemnation or other taking of the Property, or pext thereof, or for conveyance in licu of
condemrmation to the extent of the unpaid balance of all sums due or to become due under the Note or this
Mortgage, are hereby assigned and shall be paid to Lender, subject to the serms of any mortgage, deed of
trust or other sccurity agreement with a lien which has priority over this Mortgage.

Borrower Not Released; Forbearance by Lender Not s Waiver. No extension of the time for payment
or modification of the texms or conditions of the Note or this Mortgage granted to Borrower shall operate or
wm,mmm.mwwmum«mmmm.uﬂnnmu
memwnuuﬂ:mwuﬁmmmmﬁwmw
otherwise modify amortization of the sems secured by this Mortgage by reason of any demand made by the
original Borrower and Bormower's smocessors in interest. Any forbearsnce by Lender in exercising any right
or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the
exercise of any such right or remedy,

Successors and Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenants and agreements
and references t0 Bormower and Lender herein contained shall bind, and the rights heremnder shall inure to,
their respective heirs, successors and assigns. All covenants and agreements of Borrower shall be joint and
seveyal. Any Borrower who co-signs this Mortgage, but does not execute the Note is co-signing this
Mortgage only to morigage, grant and convey that Borrower’s inderest in the property to Lender under the
terms of this Mortgage; is not personafly Hable on the Note or under this Mortgage; agrees that Lender and
mny other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations
with regard to the terms of this Mortgage or the Note withowt that Borrower’s consent and without
releasing that Borrower or modifying this Mortgage as 1o that Borrower’s interest in the Property. This
Mortgage and the Note secured thereby are nonassumsble.

Notice. Except for mmy notice requived under applicablo law to be given in another manner: (a) any notice
to the Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by

.certified mail at the Property Address or at such other address as Borrower may designate by notice to the

Lender as provided herein, and (b) any notice o Lender shall be given by certified mail, to the address
stated herein.

Gaverning Law; Severability; Costs. The state and local laws spplicable to this Morigage shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of Federal law to this Mortgage. In the event that any provision or clause of this Mortgage or
the Note conflicts with spplicsble law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given cffect without the conflicting provision, and to this-end the provisions of this
Mortgage and the Noto are declwed 10 bo severable. As uscd herein, “costs,” “expenses,” and “attorneys’
fees” include all sums to the extent mot prohibited by applicable law or limited herein.

Borrower’s Copy. Botrower shall be furmished a conformed copy of the Note and of this Mortgage at the
time of execution or afier recordation thereof.

Aceeleration; Remedies. Upon the Borrower’s breach of sny covenant or agreement of the Borrower in
this Mortgage, inchnding the coveamnts to pay whea due any sums secured by this Mortgage, or in the event
that the Borrower shall have made s material misepresentstion or material omission in Borrower’s
application for the loan evidenced by the Note, Lender, may declare all of the sums secured by this
Mortgage to be immediately due and payable without farther demand and may foreclose this Mortgage by
judicial proceeding. Prior 10 acceleration of this Mortgage, Lender shall give notice to Borrower as

provided in Paragraph 12 hercof specifying (1) the breach (if the breach is curable); (2) the action required

to cure such breach; (3) a date, mot less than ton (10) days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that filure to cure such breach on or before the date specified
in the noticc may resukt in acoclerstion of the sums securod by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall frther inform Bosrower of the right to reinstate afier
acceleration and the right to assert in the foreclosure proceeding the noncxistence of a default or any other
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byﬂanmmﬁuﬁeFﬂM«WuhmyoﬂmMmlymeydwFim
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Special Provisions.

@) Defguﬂ.lnaddiﬁonbmydhucvuﬂofdeﬁuhmd«ﬁhM«tpge,ﬂmewﬂlbein
Whﬁmﬁhﬁhﬁgmmﬂmmmﬁhamimﬁing
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monitor Borrower’s continuing compliance with the terms and conditions of the Loan.

®) Mortgage Not Assumable. This mortgage cannot be assumed,

© meu&korm&mﬂmchmqhm«mﬁumnmyﬁmbefomﬂw
MMMMM(MMWWuMmmmwmu
provided in the Note at the time of such sale or rofinancing) shall become immediately due and
plynbhhfanwﬁlmmﬁu«dmdbumlywmemﬁuenmﬁkiuneanypmcms
mmmm«mummmmmmmﬁmm
sahamﬁnanﬁn;remwﬂidaxbmythehhmeﬁudmhﬁﬂtheLmdwinitsmlc
discretion may forgive the balance of the loan.

()] Limits om Personal . Notwithstanding any coutrary provision in this Mortgage,
Wsmmﬁwamummwmummdfm
mammmmumwkmmmhlmmm
manner, and to the extent, provided in the Note,
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Borrower Is responsible for the cost of any insurasce obtaimed by Leader. The cost of that insarance may be
added to the Principal Amount, If the cost is added, the juterest rate set forth in Section 7 will apply to the
added smount. The effective date of coverage may be the date Borrower’s prier coverage lapsed or the date
Borrower fafled to provide proof of coverage.

Themuagepumhudbylndumhmsﬂuaﬂymwﬁn'mmermyh
able to obtain on its own and may wot satisfy the need for property damage coversge or any mandatory
liability insurance requirements imposed by applicable law.

Statutory Notice. UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS
MADE BY LENDER AFTER OCTOBER 3, 1989, CONCERNING BONDS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED
SOLELY BY BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE
SIGNED BY LENDER TO BE ENFORCEABLE.

i’age 50f6
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NOTICE TO BORRQWER
DO NOT SIGN THIS MORTGAGE IF IT CONTAINS BLANK SPACES,
ALL SPACES SHOULD BE COMPLETED BEFORE YOU SIGN.

STATE OF OREGON
COUNTYOF Kldmodn

The foregoing instrument was acknowledged before me this 22, day of JSanuory , 200 by
HEATHER M. WISENER.

8ES65 ¥ "ON NOISSINWOD
NOSIHO-O1N8Nd AHVLIONE

Zind vNvn
T¥3S VD144

STATE OF OREGON
countyoF K \dmutin

The foregoing instrameat was acknowledged before me this = O~ day of Jorvar 013 , by

THOMAS C. WISENER. : :
| Qp\kww | \
Nﬁ Public ~ State of

OFFICIAL SEAL
Lo JUANA RUIZ
NOTARY PUBLIC-OREGON
/ COMMISSION NO. 459538
MY COMMISSION EXPIRES JULY 10, 2015

o A N SR R e SRS
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Loan Number: MPAU04302-3129

Property Address: 1517 GARY ST, KLAMATH FALLS, OREGON 97603
EXHIBIT “A”

LEGAL DESCRIPTION

Lot 11, NEW DEAL TRACTS, according to the official plar thersof on
file in the office of the County Clerk of Klamath County,. Ozegon.




