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hereinafter called grantor, for the consideration hereinafter stated, does hereby grant, bargain, sell and conveyunto __________________
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hereinafter called grantee, and unto grantee’s heirs, successors and assigns, all of that certain rea] property, with the tenements, hered-
itaments and appurtenances thereunto belonging or in any way appertaining, situated in ___f< lamath County,

State of Oregon, described as follows (legal description of property):
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To Have and to Hold the same unto grantee and grantee’s heirs, successors and assigns forever,

The true and actual consideration paid for this transfer, stated in terms of dollaré, is$ . _ . .. © However, the
actual considcration consists of or includes other property or value given or promised which is O part of the [ the whole (indicate
which) consideration.® (The sentence between the symbols @, if not applicable, should be deleted. Sec ORS 93.030.)

In construing this instrument, where the context so requires, the singular includes the plural, and all grammatical changes
shall be made so that this instrument shall apply equally to businesses, other entities and to individuals, FeL

IN WITNESS WHEREOF, grantor has executed this instrument oni \ . 27: 2al3 ; any
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INQUIRE ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER ORS 195,300, 195.301 AND 195.305 TO 195.336 AND
SEGTIONS 5°TO 11, CHAPTER 424, OREGON LAWS 2007, SECTIONS 2 TO 9 AND 17, CHAPTER 855, OREGON
LAWS 2009, AND SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 2010, THIS INSTRUMENT DOES NOT ALLOW
USE OF THE PROPERTY DESCRIBED N THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS
AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE
TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CiTY OR COUNTY PLANNING DEPARTMENT T
VERIFY THAT THE UNIT OF LAND BEING TRANSFERRED (S A LAWFULLY ESTABLISHED LOT OR PARCEL, A
DEFINED IN QRS 92.010 OR 215,010, TO VERIFY THE APPROVED USES OF THE LOT OR PARCEL, TO DETER-
MINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES, AS DEFINED IN ORS 30.930, AND
TO INQUIRE ABOUT THE RIGHTS OF NEIGHBORING PROPERTY QWNERS, IF ANY, UNDER ORS 195.300,
195.301 AND 195,305 T0 195.336 AND SECTIONS 5 TO 11, CHAPTER 424, QREGON LAWS 2007, SEGTIONS 2
TO 9 AND 17, CHAPTER 855, OREGON LAWS 2009, AND SECTIONS 2 T0 7, CHAPTER 8, OREGON LAWS 2010, -
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OFFICIAL SEAL .
STACY MARIE DIMICK
NOTARY PUBLIC-OREGON
COMMISSION NO. 473994
MY COMMISSION EXPIRES DECEMBER 12, 2016

e R B R S R

PUBLISHER'S NOTE: If using this form to gonvey real property subject to ORS 92.027, include the required reference.

.~

> .Y

He A%, me&“ﬂdgz&%%jé?u/hma#

:




¢ el Ore On Department of Consumer and Business Services
3 ; Division of Finance and Corporate Securities
i3 : . fohn A. Kitzhaber, MDD, Governor 350 Winter Gtreet NE, Room 410 |

' , ) ' ' ; _ : : FO Box 14480

Salemn, OR 97309-0405

{503) 378-4140 {503) 378-4387

FAX: {503) 947-7862

Toll Free (Oregon Only): (866) 814-9710 |

September 24, 2012 _ _ : _ ~ http://dfes.oregon.gov |

Kenneth R. Haglund, Jr.

Lane Powell PC _ :

601 SW Second Avenue, Suite 2100
Portland, OR 97204-3158

Re: : Application by South Valley Bank & Trust to Transfer Trust Assets énd Liébilities
to Oregon Pacific Bank

‘Dear Mr. Haglund:

This is in response to your letter dated September 6, 2012, requesting approval on
behalf of South Valley Bank & Trust (SVBT) for SVBT to transfer its trust assets and

liabilities to Oregon Pacific Banking Company (dba Oregon Pacific Bank).

The proposed iransaction meets the requirements of Oregon Revised Statutes 709.535
and is hereby a_pproved.

Sincereiy,

ik

Jacob P. Mundaden
Program Manager
Banks & Trust Companies
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ASSIGNMENT AND SUBSTITUTION AGREEMENT

This Assignment and Substitution Agreement (this “Agreement”) is entered into by and between
South Valley Bank & Trust, an Oregon state-chartcred. mon-member bank (*Assignor”), and Oregon
Pacific Bank; an Oregon state-chartered member bank (“Assignee™). This Agreement is dated for
: refererice’ phrposes as of September 5, 2012, ‘For goed and- valuable -consideration, the receipt and
suffiviency of which are hefeby acknowledged, Assignor and Assignee hereby agree as follows; | .

1, This Agreement shalf take cffect two (2) business days afier the date of approval of the.
trensactions contemplated herein (the “Effective Date™) by the Oregon Department of Consumer and
. Business. Services Division of Finance and Corporate Sécurities (“Oregon DFCS”), This Agreement may o

be terminated by, oither party by giving writfen notice of termination o the other party at any time prior to
tite Effective Date, Upoh such tormination, no parly shall have any further cbligations hereunder, =

. .2, Asof the Effective Date, Assignor transfers, conveys and assigns to Assignes, and
Assignes accepts, -all right, (itle and Interest in and to all of Assignor’s Trust Assets held in the Trust
Accotints., A8 of and following the Effective Date, Assignee hereby assumes and agrees to perform and.
discharge all “liabilities (excluding any and all -deposit lisbilities), obligations, responsibilities and
duties of or relating to the Trust Assets, Assignes acknowledges and agrees that the Trust Assets are being
transferred to it on & “whers and as js" basis on the Effective Dste, without any representation or
warranty, express or implied, from Assignor as to the valus, condition and/or merchentability of the Trust

- Assets; “*“Trust Assets™ means, with respect to any. Trust Account, the cash, propertios, assets, deposits, .
funds, Invesiionts, agreements, bills, riotes, securities; Instruments, demands, contracts and rights that are’
adpinistered, utilized or held for payment to or other benefit of other persons (whether or.not constititing
all.or a portion of the Gorpus of any trust) by Assignor as fiduciary,-oustodian or trustes pursuant tg or in
connection with such’ Trust Account. *Trust Accounts” shall mean the trust or fiduciary sccounts
disclased on the attached Exbibit A for which Assignor acts as a fiduclaty or manager, as such acoouwrits
‘may be Increased, decreased of amended in the ordinary course of business prior to the Effective Date, -

"3, Pursusnt to Oregon Revised Statutes § 709.330, as of the Effective Date, Assignee
succeeds fo all the rights, cbligations and relations of Assignor fo. or in respect to any person, estate,”
creditar, depositor, trustee or beneficlary of any trust and in respect to any fiduciary relation under any
trusts, wills, contratts, resolutions, agreements and other written documentation pursuant. to which the ..
Trist Accounts have been established and/or are governed, including any amendments thereto
(coliectively, “Irust Documents™), and the rights, obligations end relations will remain unencumbered.
Excopt ag" 5ot forth’ In Section 2 and this Sectlon 3, Assignes is pot assuming and Assignor exprossly
agrees and acknowledges that Assignes does not and will not assume any other debts, liabilities or
obligations of Assignor of any kind or In any form whatscever, o _

o4 Notwithstanding anything to the contrary set forth hereln, the assignment and succession
contemplated in Sections 2 and 3 above will not take effect with respect to Account Numbers 008050,
001936 and 007138 (the “Landfill Accounts”) in the attached Exliiblt A until the later of (a) the Effective
Dats, of (b) 10 days after the date on which Assignor delivers to ezch grantor of each Landfill Account
and the Oregon Departiment of Environmental Quality ("Oregon DEQ”) a notice of the assumption of
trustee: responsibilities ("Assumption Notice”) under the imevocable trusts underlying such Landfill
Accounts, Assignor shall deliver suoh’ Assumption Nofice to each grantor of each Landfill Account and
the Otegon DEQ promptly followlng the date of this Agreement, but In no.event lafer than two business
days following the date of this Agreement, Assignee represents and warrants that, except for approval
required from the‘Oregon DFCS and cerfaln notices and approvals required under the Trust Documents,
no consents ot approvals of; or notides to, or waivers by, or filings or registrations with, any govenmental.
authority or with any third party are required to be made or obtained to-consummate the transactions
contemnplated by this Agrésment. Assignor shall file an application for approval of the fransactions
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The partlcs have exéented this Agraement as of the date first wntlcn sbove, *

South Valley Bank & Trust : - . "Oregonl Paeiﬁ'c Bnnk ‘
Witiiam B. Casde - ) . Ji Clark, ;e : .
C e esident mid CEO .

President and CEQ
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