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FOR VALUE RECEIVED, the undersigned, who is the beneficiary undcr that certain frust deed dated __J\/ by ! 2 AL/ ’
,executed and delivered by ___ Shannon Metcalé

to AmeriTite  an Oeaon Cerperation

ol Olsen TRA , Sawth Vxl[\ou nk_ ol Trust,_aun. OY‘PJ&()“ &tf\ﬁﬂ_@_f:@_ﬁéﬁlim the beneficiary, recorded

on NOU S, 2.0l ,in 0 book [Jreel [Jvolume No. A8 1. ____on page QBEC T __ andlor as
(O fee [ file [Jinstrument [J microfilm O receptionNo. ______.___________ (indicate which) of the Records of __________..

amath County, Oregon and conveying real property in that county described as follows (legal description
of property):

Lot A3 of old orchard l’hanor[Cc"mmm/y Known 45 106 #]andale Streets

KlamathFalls, 6R 97663 )

X Okpﬁbn A(,,FIL Bﬁnk./ G5 5L1£L€550F'0L«5delan_ﬁ) South Vel ll? Ba

Leo GOlsen TTRA as
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Substitutisn ﬁﬁ)wmpyd* lﬁ.j anc
Stute Chartered Member Bank
dated 543()1:5, avla. Po

(IF SPACE INSUFFIGIENT, CONTINUE DESCRIPTION ON REVERSE)
hereby grants, assigns, transfers, and sets over to . L RA SE)‘W(:«Qﬁ TrwsT Lo FBO Leo C Olsen T RA
DYl .. .. hereinafter called assignee, and assignee’s heirs, personal representatives, successors and assigns,
all of the beneficial interest in and under the trust deed, together with the notes, moneys and obligations therein described or referred
to, with the interest thercon, and all rights and benefits whatsoever accrued or to accrue under the trust deed.

The undersigned hereby covenants to and with the assignee that the undersigned is the beneficiary or beneficiary’s successor
in interest under the trust deed and is the owner and holder of the benelicial interest therein and has the right to sell, transfer and as-
sign the same, and the note or other obligation secured thereby. There is now unpaid on the obligations secured by the trust deed the
sum of not less than $ 3 196+ rf -... with interest thereon at the rate of ___é

(date) ___Feb. 12, 2613

as /95515)141 and Glf*\?ﬁon
Box 1764 Melbord . 6K a-7541- 0140
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________ percent per annum from

ap 77

In construing thm instrument, where the Lontext $0 requires, the singular includes the plural, the words “trustee,” “grantor” and
“beneficiary” include their respective successors in interest, if any, and all grammatical changes shall be made so that this instrument

shall apply equally to businesses, other entities and to individuals, ,7 T -
IN WITNESS WHEREOF, the undersigned has executed this instrument on ___FCJ DELGL | 1 2(- 15

any signature on behalf of a business or other entity is made with the authority (:] that entlté ;9,5 5 03&5 ¢ ’Mﬂ
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STATE OF OREGON, County of - . o/23eAsron)
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John A. Kitzhabe_r, MDD, Governor

A -Oregon Department of Consumer and Business Services
= Division of Finance and Corporate Securities
350 Winter Street NE, Room 410

PO Box 14480

Salem, OR 97309-0405

{503) 378-4140 (503) 378-4387

FAX: (503) 947-7862

Toll Free (Oregon Only): (866) 814-9710

September 24, 2012 _ _ ‘ _ ~ http://dfcs.ovegon.gov

Kenneth R, Haglund, Jr.

Lane Powell PC ‘ : :
601 SW Second Avenue, Suite 2100
Portland, OR $7204-3158

Re: - Application by South Vailéy Bank & Trust to Transfer Trust Assets and Liabilities
to Oregon Pacific Bank

‘Dear Mr, Haglund:

This is in response to your letter dated September 6, 2012, requesting approval on
behalf of South Valley Bank & Trust (SVBT) for SVBT to transfer its trust assets and
liabilities to Oregon Pacific Banking Company (dba Oregon Pacific Bank).

The proposed transaction meets the requirements of Oregon Revised Statutes 709.535
“and is hereby approved.

Sincerely,

/ /D"/‘C-"", A
/’-——— a
Jacob P. Mundaden

Program Manager
Banks & Trust Companies
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ASSIGNMENT AND SUBSTITUTION AGREEMENT

This Assigoment and Substitution Agreement (this “Agreement”) is entered into by and between
South Velley Bank & Trust, an Oregon stafe-chartered. non-member bank (“Assignor™), and Oregon
Pacific Bank, sn Oregon state-chartered member bank (“Assignee”), This Agrecment fs dated for
: roference’ plirposes as of Septembor 5, 2012, For good and- valuable considerstion, the rocelpt. ang
suffiviency of which arb heieby acknowledged, Assignor and Assignee hereby agtee as follows:

-1, This Agreement shall tako effect two (2) business days after the date of approval of the.
transactions contemplated ‘herein (the “Bifective Date”) by the Oregon Department of Consumer and

. Business Servicas Division of Financo and Corporate Sécurities (“Oregon DFCS”), This Agreement may o

bo terminated By, cither party by giving writéen notice of termination t the other party at any timopriorts -

the Effective Date. Upoh suoh tormination, no party shall have any-further obligetions hereunder, .-

.. 2, Asofthe Effective Dato, Assignor transfors, conveys and assigns to Assignes, and
Assignos accepts; -all right, title and Inforcst in and to all of Assiguor’s Trust Assels held in the Trust
Accotints., As of andfollowing the Effectlve Date, Assignéo horoby assumes and agrees o perform and.
discharge all ‘liabilitiea (excluding any and ali -deposit' liabilities), obligations, responsibilities and
dutles of or relating to the Trust Assets, Assignes acknowledgoes and agrees that the Trust Assets are being .
transfeered to it on & “whord and a9 is” basis on the Bffective Date, without any representation or
watranty, express or implied, from Assignor as to the valus, condition and/or merchantability of the Trust

- Assets; ““Trust Assots® means, with respect fo any.Trust Account, the cash, properties, assots, deposits, .
funds, invesiionts, agreoments, bills, riotes, seourittes; Instruments, demands, contracts and rights that are”
administered, ufitized or hold for payment to or othor benofit of other parsons (whether or.not constituting
ali.or a portion of the ¢orpus of any trust) by Assignor as fiduoiary,-oustodian or frustee pursuant to or in
coninectlon with such’ Trust Account, “Trust Accounts” shall mean the- trust or fiduciary accounts
digclosed oni the sttached Exhibjt A for which Assignor acts as & fiduclary or manager, as such accourits
‘may be Increpsed, decreased of amonded in the ordinary course of business prior to the Effective Dite.

*'3,  Pursusnt to Oregon Revisod Stetutes § 709.330, as of the Effective Dats, Assignee
sucoceds to all the rights, obligations and relations of Assignor to. or in respect to any person, estate,’
creditor, depositor, trustes or beneficlary of auy trust and in respect to any fiduciary relation under any
trusts, wills, contratts, resolutions, agreements and other written documentation pursuant.to which the ..
ast Accounts bave becn established and/or mre govemed, including any smendments thereto
(collestively, “Trust Documents”), and the rights, obligations and relations will remain unencumbered.
Excopt a5° 6t forth’ in Section 2 and this Sectlon 3, Assignes is not assuming and Assignor expressly
agrees and acknowledges that Assigneo does not and will not assume any other debts, Liabllitles or

obligations of Assigaor of any kind or In any form whatsoever,

.4, Notwithstanding anything to the contrary set forth herein, the assignment and succession
contemplated in Scctions 2 and 3 above will not take effect with respect to Account Numbers 008050,
001936 and 007138 (the “Landfill Accounts”) in the attached Exhibit A until the later of (a) the Effective
Dats, o (b) 10 days after thé date on whioh Assignor delivers to each grantor of each Landfill Account
and the Orogan Departinent of Bnvironmental Quslity ("Oregon DEQ”) a notice of tho agsumption of
trustep responsibilities (*Assumption Notice”) under the irrovocable trusts undetlying such Landfill
Accounts, Assignor shall deliver suoh’ Assumption Notice to cach grantor of cach Landfill Account and
the Okegon DEQ promptly following the datp' of thig Agreement, but In no,cvent later than two business
days following the dato of this Agresmont. Assigneo represents and warrants that, cxcept for approval
required from the>Oregon DFC3 and certain notices and approvals required under the Trust Documonts,
1o consonts or approvals of, or notides to, or waivers by, or filings or régistrations with, any governmental,
authority or with any third pasty are Tequired to be made or obtained to-consummate the transactions
contemplated by this Agréement. Assignor ghall filo an application for approval of the transactions
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oftho date first writert above.

The parﬂes have exconted tbis ‘\9“’”"“‘ =
gon rm:lﬁ'c Bﬂnk

By:. iy (T
Wil B Codtle, .~ + B
Profld_antapd CEO ) v and
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