Klamath County, Oregon

Grantor: . ’ 00
AT . o 03/15/2013 02:09:05 PM
James R. Gibeau and Lisa M. Gibsau

85432 Jasper Park Road

2 sz 9857 2013-002825

Fee: $57.00

Pleasant Hill, OR:97455

Beneficiary:

William Walker and Jutly Walker,
Husband antd Wife

83271 Enterprise Road

Creswell, OR.97426

After Recording; Return To:
William Walker and Judy Walker.
83271 Enterprise Road
Creswell, OR 97426

Tl}(l‘lfl' DEED
THIS TRUST DEED, made ori March S% , 2013, between James R. Gibeau and Lisa M,
‘Glbeau, as. Grantor, Evergreen Land Title Company, as Trustee; and. Wifliam Walker and Judy

Walker, Husband:and Wife, as Benefi feiary.
WITNESSETH;

‘Grantor irrevacably grants, bargains; sells, and conveys to Trustee, in frust, with power of sale,
the property In Klamath County, Oregoh, more particufarly described and set.forth as follows:

Lot 30 in Block 4 of TRACT NQ. 1042, TWO RIVERS NORTH;: according to the official plat
thereof on file in the office of the County Clerk of Klamath County, :Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other
rights thereunto belonging or in any way now or hereafter appertaining, and the rents, issues-
and profits: thereof, and all fixtures now or hereafter attached ta or used in connection with the

" property.

FOR THE PURPQOSE OF SECURING PERFORMANCE of each agreement of Grantor herelh
containied and payment of the sumy of TWENTY 'SIX THOUSAND FIVE HUNDRED DOLLARS
{$26,500.00) DOLLARS, with intergst thereon actording to the terris. of a promissory note 6f
even date herewith, payable to Benéficiary or order and made by Grantor, the final payment of
principal and Interest, if not sotner paid, to. be due-afid payable on April 1, 2020,

The date:of maturity of the debt sacured by this ihstriment is the date, stated above, on which
the final installment of the note becomes. due and payable.. Should the Grantor either agree to,
attempt to, or actually sell, convey, or assign alt (or-any part) of the, property; or all (or any
part) of Grantor's: interest ity it without first obtalning the written €onsent of approval of the

- Beneficiaty, then, at the Beneficiary’s optien, all obligations secured by this instrument,
irrespective of the maturity dates expressed therein, or herein, shall become lmmedtately due
and payable. The execution by Grantor of an earnest rioney agreement does not' constitute a
sale, conveyance or assignment, Beneficiaries consent may be withhield for any reason or- no
reason. Because of the familial reldtiohship of the Grantor and. Beneficiary, Beneficlaries
consent is entirely within the discretion of Beneficiaries.
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TS protect the secunty of this trist deed, Grantor agrees:
L Te protect, preserve and maintain the property in good condition and repair, not

to remove or demolish any building -or improvement thereen; and not to commit or permit any

waste-of the property.

2. Ta complete or restore promptly and in good. and habitable condition any
building or improvement which may be constiued, damaged or destroyed thereon, and pay
when dae &l costs. incurred therefar,

3, To comply with. alt {aws, ordinances, regulations; covenants, conditions and

réstrictions affecting the' propeity;. If the Beneficiaty so requests, to jolh i éxécuting such:
financing statements: pursuant to-the Uniform Commercial Code as the Beneficiary may require;

and:ta pay for filing the:same ir the proper public office or offices, as well as the cost-of all'lien
searthes made by fillng officers. or searching agencies as miay be deemed desirable by the
Benefidary:

4. To provide and continuously imaihtain msurance ori the buildings riow or-
hereafter erected on the' property agamst loss or damage by fire or other hazaids, as the

‘Beneficlary may from time to-time require, in-an amount nct less than $26,500.00, written by

jone or nere comparnies: acceptable to the Berieficiary, with loss payable to the latter. Al

polities: of insurance shall be delivered to the: Beneficiaty as soon as issued.

5. To keep the property free from construction liens and to pay all taxes,

~ assessments anid other charges that may be levied or assessed upon or against the property:

before-any part of such taxes, assessments and other charges becomes. past due or delinquent

and promptly deliver receipts therefor to Beneficiary. Should-the Grantor fail to make payment

of any taxes, assessment, insurance premiums, liens-or other charges payable by Grantor,

either by direct payment or by providing Beneficiary with funds with which to make such
payment, Beneficiary may, at its option, make payment thereof, and the amourit so paid, with
“interest at the rate set forth in the note'secured thereby, together with the obligations

described in paragraphs 6 and 7 of this trust deed, shall be added to and become part-of the
debt secured by this trust deed, without waiver of any rights arising from breach. of any of the-

covenants hereof. For such payments, with interest as aforesaid, the property hereinbefore

deséribied, -as. .well as the Gratitor, shall be. bound to the same extent that they are boiind for
the payment of the obligation herein described. All such payments shalf be immediately due
and payable, Without notice, and the nenpayment thereof shall, at the option of the Beneficiary,
render all sums secuted by this trust deed immediately due-atid payable and shall.constitute a
breach of this trust deed. A ,

6. To. pay costs, feés and expérises of this trust, in‘ol‘udi'ng the cost of title search,
as well as the other costs;and expenses, of the Trustee incurred in connection with or'in
enforcing this ebligation, and Trustee and attorney fees actually Incurred.-

7. To: dppear in arid defend any action or procegding purporting to affect the:
security rights or powers of Beneficiary-ar Trustee; and in any suit, action or proceeding in

which the Beneficiary or Triistes may-appear, lncludmg any suiit for the‘foreclosure of this deed

or any suit or action related to this instrument, including but not limited to its validity and/or
enforceability, to pay all costs and expenses, Including evidence of title-and the Beneficiary's or
Trustee’s attorney fees. The amount of attorney fees fentioned in this paragraph in all cases
shall be fixed by the trial court, and In the event of an appeal from any judgnient or decree of
the trial court, Grantor:firther agrées to pay such sum as.the appelfate court:shall adjudge
reasonable as'the Beneficiary’s.or Trustee’s attorney fees on such appeal.

It is mutuaily agreed that:

8. I the event that any portion.or all of the property shall be taken under the right
of eminent domain or condemnation, Beneficiary-shall have the right; if it so elects; 1o require.
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that ail or any portion of the monles payable as compensatlon for such-taking which are in
‘eXcess of the amount réquired to pay all feasonable costs, expenses and attorney: fees
necessatily paid or incurred by Grantor in such- proceedmgs, shall be paid to Beneficiary arid
applied by it first upon any reasonable costs'and expenses and attornéy fees; both i the tiial
and appeliate-¢ourts, necessarily paid or incurred by Beneficiary i $uch proceedings, and the
balance applied upon the indebtedness secured hereby Grantor agrees, &t its own expense, to
take such actions and exécute such instruments as shall be.necessary in obtaining such
rompensation promiptly upon Beneficiary’s requast.

9. Upon any default by Grantor hereunder, Beneficlary may, at any time without.
fotice, either in persofi, by agent, or by & receive té be appointed by the court; and without
regard to the adequacy of any security for the indebtedness hereby secured, Bnter upen and
take possession of the property or any. part thereof, in its own name sue or othenmse collect
the rents, issues .and profits, mcfudmg those past diie and unpaid, and apply the same; less
costs and expenses of operation and collectioh, including redsonahble- attorney fees, upon any
indebtedness secured hereby, and‘ifi. siich order as Beneficiary may determine.

10.  The entering Upon and taking possession of the property, the' collection of such
rents, issues and profits, or the proceeds of fire and other insurance policies or compensatiorn
or awards for any taking or-damage of the property, énd the application or refease thereof as
aforesaid; shall not cure or waive any default or riotice of defatilt hereunder; or irivalidate any
act done pursuarit to such notice,

11, Upen default by Grantor in payment of any Indebtedness secured heréby or in
Grantor's: performance of any agreement hereunder, time being of the essence with respact to
such payment andjor performance, the Beneficiary may declare all sums secured hershy
immediately due-and payable In such event, the Beneficiary may elect to' proceed to
foreclosure this trust-déed in equity as @ mortgage or direct the Trustee to fareclosure this trust
deed by advertisement and sale, of may direct the Trustee to pursue any other rlght or remedy,
either at.law or int equity; which the Beneficiary may have. In the event the Beneficiary elects
to foreclose by advertisement-and sale, the Beneficiary or the Trustee shall execute and ‘cause
to be recorded a written notice of default and election to sell the property. to satisfy the
obligation secured hereby whereupon the Trustee shall fix the time and place of sale, give
notice theredf as then required By law dnd proceed to foreclose. this trust deed in the manner
provided in ORS 86.735 to 86.795."

12.  After the Trustee has commenced foreclosure by advertisemient and sale, and at
any. time. prior to-5 days. before the. date the. Trustee conducts the.sale, the Grantor or any
other person so privileged by ORS 86.753 may cure the default or defaults. If the default
consists of failure to pay, when due, sums Secured by the trust deed, the default may be cured
by paying the entire amount due at the time of the cure othier thari Such péition as would not
then be due:had no defauft. occurred. Any other default that is 'capable of being ¢ured by
tendenng the performance fequired unidet: the obligation or trust.-deed. In any case, in addition
to-curing the default or-defaults, the person effecting the cure shall pay to the Berieficiary all
costs and expenses actually incurred in enforcing the obligation of the trust deed, together with
Trustee and -attorney fées not excéeding the amounts pmwded by law.

13.  When Trustee sells pursuant to the powers provided herein, Trustee shall apply
the proceeds of sale to payment of: (1) the expenses of sale, including the compensation of the
Trustee and a reasonable charge by Trustee’s attorney; (2) to-the obligation secured by the
‘trust deed; (3) to all persons having recorded liens subsequent:to the interest.of the Trustee:in
the trust deed as their interests may appear in the order of their priority; ‘and (4) the surplus, if
any, to the Grantor, or to any successor in interest entitled to such surplus.
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14, Beneﬁc1ary may, from gme to timi&, appoint & Succéssor orsuccessois 1o any
Trustee named herein or to any successor Trustee appeinted hereunder. Upon such
appointment, and without convéyance to-the sticcessor Trustee, the latter shall be vested with
all tile;, powers and duties conferred upon any Trustee herein named or appointed fiereunder,
Each such appointment and substitution shall be made by written instrument executed by
Beneficiary, which, when recorded iri- the mortgage records. of thé courity or counties i which
the property Is situated, shafl be coriclusive proof of proper appomtment of the successor
Trustee.

15, . Trustee accepts this trust wheh this deed, duly executed and acknowledged, is
made a pubhc record as provided by Jaw. Trustee is not obligated to notify-any party hereto of
pending sale under any other deed of trust er of anyaction:or pmceedmg in ' which Grantor,
Beneficiary or Trustee shall be a party uniess, such action or proceedmg s brought by Trustee.

The Grantor-covenants-to and agrees with the Beneficiary and the: Beneficiary's:
sticcessors: in interest thatthe Grantor is Iawfully seized in fee sumple of the real property and
Has a-valid, unencumbered title thereto, except as may be sef forth in any. addendurm or exhibit
attached hereto, and that the Grantor will warrant and forever defend the same against all
persons whomever,

This deed applies to, mures to the benefit of, and binds all parties hereto, their heirs,.
legatees, devisees, administrators, executors,. personal representatives, successors and assigns.
The term Beneficiary shall meari the holder and ownet, including pledgee, of thie contract.
secured hereby, whether ornot named as & Beneficiary herein.

In constriing this. trust deed, it is understood that the Grantor, Trustee and/or
Beneficiary may -each be more:than one person;-that if the-context so requires, the singular
shall be taken to mean and include the plural, and that generally all grammatical changes: shall
be made, assurned afd impiied to make the provisions hereof apply equally to corporations or
individuals. _

IN WITNESS WHEREOF, the: Grantor has executed this instrumént the day and year

first written above:
)

}z{ﬁ"re‘s R, Gibeau
o M 2], o)

Wsa M, Gibea
| STATE OF OREGON; -County of /24 ) $s. Trf
This. instrument was acknowlédged before e on ﬂ/\ m 6 . 2013, by
James R. Gibeau and Lisa M. Gibeau.

OFFICIALSEAL
TIFFANY L BRABB

NQTARY PUBLIC - OREGON
COMMISSION NO. 440697
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REQUEST FOR FULL RECONVEYANCE (To be used only obligations have been paid.}

TO: Evergreen Land Title- Compaity, Trustee
" The undersigned is the Jegal ‘owner and holder of all indebtedness secured by the

foregoing trust deed. All:sums secured by the trust deed hiave beén fully pald and satisfied.
You hereby are directed, on payment to you of any surms:owing to you urider thi terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust
deed (which are delivered to you herewith together with the trust deed) and to.recohvey,
Without 'warfanty, tothe parties designated by the terms of the trust deed, the:estate now held
by you under the same. Mall the reconveyance and documents to James R.'Gibeau and Lisa M.
Gibeau, 85432 Jasper Park Road Pleasant Hill, Orégori.

DATED BENEFICIARY:

Do not lose or destroy this Trust Deed
'OR THE NOTE which it secures. —

Both should be delivered to the Trustee  Willlam Walker

for cancellation before reconveyance is

made.

Judy Walker
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