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DEFINITIONS

Words used in multiple sections: of this document are defiried {b’e_lbv‘/‘a-nd other words:are defined in Sections 3,11, 13,18, 20

and 21, Cettain rules regarding the usage of words used in ‘thié -document are algo.provided in Section 16:

.
(AY *Security Instrumeng” means this document, which is dated March 18, 2013 »together with all
Riders to this document. 4 : '

(B). “Borrower” is Randall H C Pang and Teresa A Pang, Trustees of the Randali H.C. and Teresa A. Pang
Living Trust, dated April 24,2003

Borrowet: is the trustor under this Security Instrument.

(C) “Leades” is Sterling Savings Bank dba Sterling Bank ,
Lender is 4°a. Washington corporation L organized and existing inder
the laws of the State-of Washington . Lender’s address is
510 W Rivérside Ave, Suite 208, Spokane, WA 99201

(D) “Trustee” is First American Title of Klamath Falls

(E) “MERS” is Morigage Electronic' Registration Systems, Inc. MERS s a separate corporation that.is acting solely as a
nomince for Lenderand Lender’s successors #nd assigns, MERS is the beneflciary uader this Security Instrument, MERS
is organized and existing under the laws of Delaware, and Kas ail address and telephone number of P.O. Box 2026, Flint, Ml
48501-2026,tcl. (888) 679-MERS.

(F) “Note" means the promissory notesignd by Borrower and dated March18, 2013 . The Note
statos that Borrower owes Lender One Hundred Sixty Eight Thousand and no/100

Dollars (U.8. $168,000.00 ~)yplus interest, Bortower has promised
to pay this debt in regular Periodic Paymenits and to pay the debt i full not Jater than April 01, 2043 .
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{G) “Property” meany the property that is described below ’u‘rfiderg the heading “Transfer of Rights in the Property.”

(H) “Loan” means the debt evidenced by the Note, plus ini@rest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Tnstriment, plus interest.

() *“Riders” means all-Riders to this Security Instrument t}éaj are executed by Borrower, The following. Riders are'to. be
executed by Borrower [check box as applicable]: i

D'A’djustable Rite Ridef' [::I Condominium Ride‘r‘: v L_j Secord Home Rider
[:l Balloon-Rider l:] Planned Unit Deve]({pmexit Rider bﬂ Other:(s) [specify]
(7] 1-4 Family Rider (7] Bivweekly Payment Rider Inter Vivos Trusk Rider

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
adiministrative rules and orders (that have the effect of law) as well ds all applicable finial, noni-appealable judicial opinions.

{K) “Comumunity Association Dues, Fees, and Assessments” means all dues, fees, assessinents and other charges that are
‘imposed on Borrower or the Property by a condominium association, homeowners association or similar ofganization.

(L) “Electronic Funds Transfer” means any ‘transfer of funds, other than a transaction originated by check, drafi, or
similat paper instrament, which is:initiated through an electronic temiinal, telephonic instrument, computer, or magnitic tape
s0 a5 to order, instruct, or authorize a financial institution to debit or credit an aceount, Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by teléphone, wire transfers, and
automated clearinghouse transfers. : : '

(M) “Escrow Ttems™ means those items that are.described in'Section:3..

{N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by dany third
party {other than insurance proceeds paid under the coverages described in Section §) for: (i} damage 1o, or destruction of, the
Property; (ii) condemnation or other taking of all or-any part-of the: Property; (iii) conveyance in lieu of condemnation;: or
(iv) misrepresentationss of; or omissionsas to, the value and/or condition-of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loaf,

(P) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounits under Section 3:of this Security Instrument.

(Q) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et.seq.) and its implementing regulation,
Regulaiion X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or suceessor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage foan” even if the Loan does not quelify as-a
“fedérally related mortgage loan" under RESPA, :

R) “Successor in Tnterest of Borrower™ means any party fbat has taken-title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and assigns) and
the successors and assigns of MERS. This Security Instrumeht secures to Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (ii) thé performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrc?wer irrevocably grants and conveys to Trustee, in trust, with

power of sale, the following described property located in the Count}l o of
’ : {Type of Recording Jurisdiction)

Klamath

[Name of Recording Jurisdiction]

Lot 38 of YALTA GARDENS, according to the offical plét thereof on file in the office of the County Clerk of
Klamath County, Oregon. f

Tax Account Number(s): 3909-002AB-08100

which currently has the address of 5130 Br[ystantt]Aven ue
rec
Klamath Falls 97603 “p y Address™):
(City) » Oregon (Zip Code] (“Property Address™)

TOGETHER WITH all the improvements now or hereaﬁer erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replécements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumberéd, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or
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partial paymient if the payment of partial payments are: insufficientto bnng the Loan current, Lendet may aceept any payment
of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such paymeént or partial paymeits in the fliture, bit Lendcr is' not obligated to. apply such payments at the time such
payments are ‘accepted. 1f cachi Periodic Payment is applied as- of its scheduled due date, then Lender need not pay interest-on
unapplied funds. Lender may hold such unapplied funds unnl Borrower makes payment to bring the Loan current. If
Borrower does not do 5o withina rc_aspnable period. of time, Lender shal] either apply such funds or return tliem to Borrower.
If not applied earlier, such funds will be applied to the outstandmg pritcipal balance under the Note immediately prior to
fareclosuré, No offset-of claiim which Borrower might have now or in the future against Lender shall relieve Borrower from
making paymerits due under the Note and this Security Instrament or performing the coveniants and agreements:secured. by
DS SOOUFY HUSHRITGNE, +++~+ -+ o0 oo

2. .Application of Payments or Procceds. Except. as ‘otherwise- descnbed in this Section 2, afl payments accepted
énd applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (6) amounts due under Seetion 3. Such payments shall be.applied to-each Periodic Payment in-the order in
which it becarie due. Arly remaitiing amoints shall be applied first-to late charges, second to"any other amounis due under
this Sceurity Instruivient, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o delifiquent Perjodi¢ Payment which includes a sufficient amount to
pay any-late charge due, the payment may be applied to the delinquent payment arid the late charge. If more thar one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, each payinent can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments; such excess may be applied to any late charges: due. Voluntary
prepayments shall be-applied first to. any prepayment charges and then as described.in the Note.

Any application of payments, insurance proceeds, or: Miscellancous Proceeds to, principal due under the Note shall not
extend or postpone the due. date; or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Barrower shall pay to: ‘Lender on the day: Periodic Payments are due under the Note,
until the Note is-paid in full, a sum.(the “Funds”) to provide for payment of ‘aniounts due for: (8) faxds. and assessments and
other items which can attain priority over this Secutity Instrument 4s @ lien or encumbrance. ot the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiuts for ey and all insurance requived by Lendet: inder Section. §;
and (d). Mortgage Insurance- premlums, if. any, or any sums payable by Borrower to Lender in tieu of the payment of
Morigage Insurance premiums in accordance with the provisions; of Section 19. These items aré ‘called “Escrow Ttems.” At
origination of at any-tint¢ during the term.of the Loan, Lender may- fequire’ that. Commumty Association Dues, Fees, and
Assessments, if'any, be escrowed by Borrower, and such dues, fees and assessments-shall be an Escrow ltem. Borrower shall
promptly furnish.to Lender aH niotices of amouiits to be paid Under this Sectioi, Borrower shall pay Lender the Funds-for
Escrow Ttems unless Lender waives Borrower’s obligation to pay the. Funds for's any or ‘all Escrow Items. Lender may waive
Borrower's obligation 1o pay to Lender Funds for any or.all Escrow ltems at any time. Any ‘such waiver may only be, in
writing. In‘the event of such waiver, Borvower shall pay directly, when and where payable, the amotints dus for any: Escrow
items for which payment of Fuids has béen waived by Lender and, if Lender: requires, shall farnish to Lender recéipts
evidencing such payment within such-time period as Lender may require, Borrower’s obhgatwn to make such payments and
1o provide receipis shall for all. purpioses be.deeméd to be a-covienant aid agteenient contained it this Security Instrument, as
the phrase “covenant-and agreement" is used-in Section 9. If Borrower is obligated to-pay Escrow Nems directly, pirstidit 1o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights urider Section 9 and
pay such amount and Borrower shall then be obligated under Section’ 9 to repay to Lender any such amount. Lender may
revoke the waiver as 'to any or all Escrow Items al any time by a notice given In accordance withi'Section 15 and,’ upon such
revocation, Borrower shall pay to Lender all Funds, and ifs such amounts, that are then:tequired under this Section 3,

Lender may, at any fime, collect and hotd Funds in:an amotnt (a) sufficient to. permit Lender to apply the Funds at the
time specified under RESPA, and (b) notto exceed the imaxinum ainount a fender can réquire. under RESPA. Lendér shal)
estimate the amount of Funds due on fhe basis of current data and reasonable estimates of expenditures of future Escrow
‘Items or otherwise in accordance:with. Applicable Law.

The Funds. shall be held in.an institution whose deposits afe, instired by a federal agency, insteiimentality, or entity
(including Lender, if Lender is an institution Whose deposits are so insured) or in any Federal Home Loan Bank, Lenderishall
apply the Funds to pay the Escrow Items no latér than the time specified under RESPA, Lender shall niol charge Botrower for
holding: and applying the Funds, annually analyzmg the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest o the Funds and Applicable Law: permits Léndeér to. make such a.charge. Unless an agreement is made in
wrifing or Applicable Law requires interest to be paid on the Funds, Lender shall rior'be required t6 pay Borrower any intérest
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or camings on the Funds. Borrower-and Lender can agree ity writing, however, that interest shall ‘be paid on the Funds,
Lender shall give to Borrower, without charge; an annual accounting of the Funds as required by RESPA.

_ If there i3.a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the.excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Bortower as requived by RESPA, and Borrower shall py to. Lender the amount necessary to-make up the shortage in
accordarice with RESPA, but in no more than 12 monthly paymerits. If there is a deficiency of Funds held.in escrow; as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay. to Lender the amount

Upon payment in full of ali sunis secured by this Security Instrument, Lerider shal) promptly refund to Borrower. any
Fllnds’held'bybcnderx‘ P . ' D .

4.  Charges;: Liens. Borfowet shall pay all, taxes; assessments, charges, fines, and impositions- attributable to the
Property which can attain priority over this, Security Instrument, leasehiold payments or grourid rents on the Property, if any,
and Comimunity Association Dues, Fees, and Assessments, if any. To:the extent that these items are Escrow ltems, Borrower
shall pay theit in the mariner provided in Section 3. '

Borrower shall promptly discharge any lien which has-priority. over this Security Instrument unless Borrower: (a) agrees
in writing to the payiment of the obligation secured by theilien in a manner deceptable (o Lender, bit only so long a8
Bortower is performing such agreement; (6) contests the lien in good: faith by, or defends against enforcemient of the lien in;
legal proceedings which in Lender’s opinion dpetate to prevent the enforcement of the lien while those: proceedings. are
pending, but only until such proceedings are conicluded; or (c) secures from the liolder of the lien an agreeinent satisfactory to
Lendeér subordinating the lien to this Security Instrumént. If Lender determines that any part of the Propefty is subject to d
lien which can attain priority: over-this Security Instruntent, Lender may give Borrower a notice identifying the lien. Within
10 days of the date oh which that notice is givén, Botrower.shall satisfy the lien or take one or more of the actions. set forth
above in this Section 4. :

Lender may require Borrower 1o paya one-time charge fot a real estate tax: verification and/ot reporting service used by
Lender in connection.with this Loan, ’

5, Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included withi the term “exterided coverage,” arid any other hazards including, but not
limited: to, earthquakes and floods, for which Lender requires insurancé, This insurance shall be maintained in'the amounts
(including deductible levels) and -for the periods that Lendeér requires. What Lender requires prsuant 1o the preceding
sentences can change during the term of the Loan. The:insurance carrier providing the: insurance shall be.chosen by Borrower
subject to Lender’s right to disapprove Borrower’s: choice, which right shatl not:be exercised unreasonably. ‘Lender may
require. Borrower fo pay, in conneclion with this. Loan, éither: (a) 4 onedime charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services. and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall-also be responsible for the payment.of any fees imposed by e Fedefal Emergency' Management
Agency in connection with the review of any flood zone determination resulting from:an objéction by Borrower,

If Borrower fails to maintaiti any of the coverages described above, Lender'may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lendet 15 under no. obligation to. purchase any particular type .or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity. in the Property, or
the contents of the Property, against any risk, hazard or- liability and might provide greater or lesser coverage than was
previously in effect, Botrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the-cost of insurance that Borrower could have ebtained, Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Secutity Instrument. These amounts shall bear interest at the Note rate: from the
date of disbursement and shall be payable, with such interest, upon natice from Lender io Borrower requesting payment,

Allinsurance: policies required by Lender and renewals of such policies shall be:subject to Lender’s right to disapprove
such poficies, shall-inélude a standard mortgage clause, and shall name Lender as mortgagee and/or &s an additional loss
payee, Lender shall haye the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give 1o Lender all reeeipts of paid premiums and renowal notices, 1f Borrower obtains any form of insurance coverage, not
otherwise requited. by Lender, for damage to, or.destruction of, the; Froperty, such poliey shail include a standard mortgage
clause and shall name Londer as-mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not:the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or. repair is economically feasible and Lender’s security i8 not lessened, During-such-repait- and restoration
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period;, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect suchi
Property' {6 ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceedsffor the repairs and restoration in a single payment or in u series of propress
payments as the work is completed. Unless an agreement is ‘made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender:shall not be required to pay Borrower any interest.or eamings on stich proceeds. Fees for
public adjusters, ot other third parties, retained by Borrower shall not be paid out of the insurance proceeds atid shall be the
sole obligation of Borrower. If the restoration or repair is-not'economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or niot then due, withi the
excess, if any, paid to Borrower. Such insurance proceeds shall be appi jed in the order provided for in-Section 2.

£ Borrower abandons the Property, Lender may- file, negotiate and settle any available insurance: claim: and related
fatters, [f Borrower does not respond within.30.days to a notice from: Lender that the insurarice carrier has offered to-settle a
claim, then Lender may negotiate and seitle the-claim. The:30-day period will begin when the notice'is given, In eithier event,
or if Lender acquires the Propetty-under Section 22-or otherwise, Borrower hereby assigns to Lender (d) Borvower’s rights to
any insurance proceeds in. an amount. not to. exceed the amounts unpaid under the Note or this Secutity Instrument; and
(b) any othier of Botrower’s fights (other than the right 1o any refund of unearned premiums paid by Borrower) under all
inisurance palicies covering the Property, insofaras such rights are applicable tothe coverage of the Property. Lender may use
the insurance proceeds vither to repaiv or restore the Property o fo pay amounts unpaid under the Note or this Security
Instrument, whether ornot then due,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borfower's principal residence -within 60
days after the execution of this: Security Instrument and -shall continue to occupy the Property as Botrower’s principal
residence for at Jeast ong year after the date-of occupancy, unless Lender otherwise agrees in writing, ‘which consent shall not
be uinreasondbly withheld, ot unless extenudting circumstances exist which are beyond Borrower’s control.

7. ‘Piéservation, Maintensnce and Protection of the Property; Inspections, Borrower shall not destroy, damage
o impair the Property, -allow the Property-to deforiorate or commit’ waste on the Property. Whether or not Borrower: is
residing in the Property, Borfower shall maintain the Property in order to prevent the Property from deteriotating or
decreasing i value due to its' condition. Unless it is determined pursuant o Section § that repair of restoration iy not
cconomically feasible, Botrower shall promptly repair the Property:if damaged to avoid further deterioration or damage. 1f
insurance or condemnation proceeds are paid in ¢onnection with damage 10, ot the'taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds: for such putposes. Lender may
disburse proceeds for the repairs and restoration in 4 single payment or in a séries of progress payinents as the vork is
conipleted. If the insurance or condémnation. proce¢ds are not.sufficient to repair or restore the Property, Botrower is not
relieved of Borrovier's obligation for the completion of such repair or restoration,

Lendet or its agent may make reasonable entries upon and inspections of the Property. If'it has reasonable cause; Lender
thay inspect the interior of the improvéments on the Properly: Lender shall give: Borroser notice at the time of or prior to
such:an interior inspectioh specifying such réasohable cause. v '

8. Boirower's Loan Application, Boivower shall be'in default if, during the Loan application process, Borrower or
any'persons. o entitics acting at the directiott of Borrower-or with Borrowet’s kiowledge or consent gave materially false,
misleading, of inaccurate information or statements to Lender (or failed to provide Leénder with material informatiof) in
occupancy of the Property as Borrower's principal résidence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1f (a) Borfower
fails o perform the covenants-and agreements containgd in this Security Instrument; (b) there:is a:legal proceeding that might
significantly affect Londer’s interést in the Property and/ot rights under this Security Instrumeént (such as a proceeding in
bankruptey, probate; for condemination, or forféiture, for enfarcement of a lien which may attain ptiority over this Seeurity
Tnstrument or 10-enforee laws:or regulations), of {¢) Barrower has abandoned the Property, then Lender may do and pay for
whatéver is reasonable or appropriate to protect Lender’s interest in the Property and.rights under this Security Instrumen,
including proteéting:and/or assessing the value of the: Property, and securing dnd/or repairing the Property. Lender’s actions’
can include, but are not limitéd to! (a) paying any sums secured by a lien which has priority ovei:this Security Instrumient;
(b) appearing in court; and (c) paying reasonable attorneys’ feds 1o protect its interest in'the Propery and/or rights under this
Security Insframient, includitig its secured position in.a bankruptey proceeding. Securing the, Property includes, but is not
limtited to, entering the Property to make repairs, change locks, replace:or board up doors and windows, drain water from
pipes, eliminate building or other code: violations or dangerous conditions, and have wtilities tiined on or off, Although
Liender may take action undet this Sectiori 9;:Lender does not have to-do so.and is not-ainder any. duty or obligation to de so.
1t is agided that Lehder incefs no liability for not taking-any. or all actions authotized under this Section 9: '
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Any amounts disbursed by Lender under this Section 9 shall become additional -debt. of. Borrowet’ secufed by this
Security Instrument, These amounts shall bear interest at'the Note rate from the date of disbursement and shall be payable,
with such interest, upon:notice from Lender. to Borrower requesting paytaent.

If this Security Instrument.is on a leasehold, Borrower shall comply with all the provisions of the lease. If Bomrower
acquires fee title to the Property, the leasehold and the fee title shall not.merge unless Lender agrees to the fierger in writing,

10, Mortgage Tnsurance, 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums-tequired to maintain the-Mortgage Insurance in-effect. If, for any reason, the Mortgage Insurance coverage
requited by Lerider céases to be available from the mortgage insurer that previously provided such insurance and Borrower
was requxred to inake separdtely: designated payments toward the premiums for Mottgage Insurance, Borrower. shall pay the

premims’ required to ‘obtain coverage substantially ‘equivalent fo the Mortgage Insurance previously -in effect, al-a-cost- -

substantially equivalent to the cost 10 Borrower of the Mortgage Insurance previously in ¢ffect; from an dlternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Tnsurance coverage is not available, Borrower shall continue
to payto Lender the amount of the separately designatéd payments-that were due when'the insurance coverage:ceased to'be in
éffect, Lender will dccept; Uiseand retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable; notwithstanding the fact that the Loan is ultimately paid in full, and Lender shafl not'be
reguired to pay Borrower any interest or earnings. on such loss reserve. Lender can: no.longer require Toss reserve payments: if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lender aggin becornes available, is obtaified, aud Lender requires: separately designated payments. toward the premiums for
Mortgage Insurance. If Lender requiréd Mortgage Insurance as a condition of making the Loan and Borrower was rcquued to
maké. separatbly dwtgnatcd payments foward the premiums for Mortgage Insurance, Bortower shall pay. the premiums
rcqu:rcd 1o mamtam Moﬂgage Insumnce in effect, orto prov:de a nonorefundable loss reserye, umll Lender s requarement for
terminiation or untnl termmanon is: requlred by Apphcable Law Nothmg in !hns Section 10 affects Borrower § obllganon to
pay interest at the rate provided.in the Note.

Morfgage Insurance reimburses Lender (or any entity. that purchases the Note) for certain losses it may incur if
Borrower daes not repay the Lodn ag agreed. Borrower isinot:a party to the Mortgage Insurince.

Mortgage insurers evaludte their total risk on all such ingurance in force from time to time, and may ‘enter into
agreements with other parties that share or modify their risk, or reduce losses, ‘These agreements are on terms and conditions
that are satisfactory to the mortgage insuter and the other party (6t parties) 1o these . agroements. These: agreements. may
require the mortgage insuter to: make payments using any source of funds that the mortgage insurer may have dvailable
{which:may include funds obtained from Mortgage Insurance premiums),

As & result of mese agreemems, Lendet, any purchaser of thc Notc another msurer, any remsurer, any other cntny, or

for a shdxe ofthe premlums patd to the insurer, thc, arrangement is ot’cen termed "capnve remsurance.” Further‘

() -Any such agreements will not affect the amounts.that Borrower hasagrced to, pay for Morfgage Insuraire,
or any other ferms of the Loan, Such agreements will not increase the amount Borrewer will owe for Mortgage
Tnsuratice, and they will not entitle Borrower to any refund. o

(h)  Any such agreements will not affect the rights Borrower has—if any—with respect to: the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any other aw. These rights iay include the right to
recelve certaln disclasures, to request and obtaln eancellation of the Mortgage Insurancé, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Movtgage Insurance premiums that were
unearned at the time of such cancellation ortermination.

11.  Assignment of Miscetlaneous Proceeds; Forfeiture, All Miscellaneous Proceeds dre hereby assigned to-anid-shall
be paid to'Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repa:r of the: Properfy, if the
restoration or repair {s economically feasible and Lender’s security is not lessened. During such repair and restoration period,

Lender: sh‘n]! have the nght to hold such Mlsccllaneous Procc:eds unlxl Lender has h'ud an 0ppormmty to mspect such Proper1y
Lender may:pay for the repairs and restoration in a ,smgle dnsbu_rsemcnt o in a series of pr_ogrebs paymems as the work. is
completed. Unless an agreément is made id writing or Applicable Law réquites. intefest to be-paid on such, Miscellandons
Proceeds, Lender shall not be required to pay ‘Borrower any ‘interest or carnings on such Miscellangous Proceeds, 1f the
restotation or repair is not economically feasible or Lender’s security would be lesséned, the Miscellancaiis Proceeds shall bé

OREGON-~Single Family—Fagnle Mae/Freddie Mac UNIFORM INSTRUMENT Fornis. 3038 101
NMERS Qroatlots ™
STEM 270217 (0609} (Page 7 ol 12}

508-279872 279872




applied fo the sums secured by this Security. nstrumeni, whether of not then due, with the excess, if any, paid to Borrower.
‘Such Miscéllaneous Proceeds shall be applicd in the order provided for'in Section:2.

In.the event of a total taking, destruction, or loss:in value of the Property, the Miscellaneous Proceeds shall be apphcd to
‘the sums secured by this Security instrument; whether ornot! lhen due, with the-excess, if any, paid to Borrower.

In. the event of & partial. taking, destruction, or Josy in value of the Property in-which the fair market value of the
Property immediately before the partial taking,, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss. in value, unless Borrower. and
Lender otherwise agree in writing, the sums secured by. this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount-of-the sums:sccured immediately before.the
partial taking, destruction, or loss in.value divided by {b)he fair market value of the Property immediately before the partial
taking, destruction; or loss in value. Any balance shall be patd to'Borrower,

In the event of a partial taking, destraction, or loss in value. of the Propcrty i which the fair market value of the
‘Property immediately beforé the partial taking, destruction, or loss in value is less than the: amourit of the sums secured
immediately before the partial taking, destruction, ‘or loss. in value, unless Borrower and Lender otherwise.agree in writing;
the Miscellangous Proceeds shall be applied to the sums secured by this Seeurity Instrumient whether or not the sums are
then due,

i€ the Property is'abandoned by Borrower, or if, after notice by Lender to. Borrower that the Opposing Party (as defined
in the:next sentence) offers to make-an award 1o settle a claim for damages, Borrower fails to respond to:Lendér within 30
‘days after the date the notice. is .given, Lender is authorized to collect :and apply the Miscellaneous Procceds either to
restoragion orrépair of the Property or tothe sums secured by this Security Instrumeiit; whether or ot then-due. “Opposing

'Party” means the third party that owes: Borrower Miscellaneous Proceeds or the party against whom Borrower has a right.of

action i regdrd to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material ithpairment of Lender’s:interest.in the.Property or rights under this
Security: Iistrument. Borrower can-cure such.a defanlt and, if acceleration has ocedrred, reinstaté as provided in Section 19,
by cauémg'the act'lon or' pro'ceedmg'lo be diSm'lssed with'a 't"ulih‘g that, in Ler’ider s 'ju'di,mem 'prcc‘ludes' fof'f‘e'imrc of th‘e
proceeds of any a\vard or clain for damages that are aNrnbutablc to: the mpamnent_ of Lender's ‘interest in the Pro_pcﬂy are
I\crcby asstgncd and’shall be pand to Lcn’dcr
provtdtd l'or in Secuon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time fof ° ‘payment: or
-modification of amortization of the sui§ secured by this Sechrity Instriment granted by: Lender to Borrower or any
Siiccessor-in Intérest. of Borrowed shall not operate to relense the liability of Borfower or any Succeessors in Interest of
Borrower. Lender shall not be required 16 commence proceedmgs against:any Sticcessor in Interest of Bomrower or to refiise
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any démand made: by :the original Borrowet or any Suécessors in: Interest of Borrower, Any forbearance by Lendeér in
‘exercising any right.or remedy including, without lirnitation, Lender”s acceptance of paynients from third persons, entifies or
‘Stecessors -in Interest of Borrower or ‘in amounts léss than the amount then due, shall not be a-waiver of or preclude the
-exercise of any right or remedy.

13, Joint-and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower?s obligations and liability ghall be joint and-several, However, any Borrower who co-signs this Security Instrument
‘but does not execute the Note (a. “co-signer™): (8).is co-signing this Security Instrument only to mortgage, grant and.convey
‘the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated fo pay
the sums secured by this Secuarity Instrument; :and. (¢). agrees that Lender and. any other Borrower can agrée-to extend,
‘modify, forbear or make any accommodations with.regard to the terms of ‘this Security Instrument-or the: Note without the
co-signer’s consent:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
-under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s fights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and. Hability under this. Security
Instrument unless Lender agrees to such: release in writing: The covenants and agreements of this Security: Insirument shall
bind (except as provided. in Section 20} and bénéfit the suceessors and assigns of Lendet.

14, Loan Charges, Lender.may charge Borrower fées fot services perforhedin connection with: Borrower’s default,
for the: purpose of protecting Lendet’s interest: in the Property and rights undet this Security Instrument, including, but not
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limited to, attorneys’ fees; property inspection and valuation fees, Inregard to any.-other fees, the absence of express authority
in this Security Instrument to' charge a specific fee to Borrower shall fiot be construed as s prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrumeit o by Applicable Law,

" If the Loan is subject to a'law which sets maximum loan charges, and that law is finally interpreted So. that the intgrest
or other loan charges collected or to be collected in conniection with the Loan exceed the permitted limits,. then: () any such
Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any-sums; alrcady
collected from Borrower which exceeded permitted limits: will be refunded to Borrower. Lender may choosé to make this
refind by redicing the principal owed under the Note: or by making. a .direcet payment to Borrdwer. If & refund reduces
prmcnpal the reduction will be treated as a partial prepayment withiout any prepayment charge (whether of not a prepayient
charge:is prowded for under the Note). Borrower’s acceptance of any such refund made by direct payment to Bortower will
constitute a waiver of dny; right of action Borrower xmght have ansmg out of such overcharge
Any notxce to Borrowcr in connection w1th this Secumy lnstrument shall be- deemed to have bcen givcn o Borrower when
mailed by first class‘mail or when actually delivered to Borrower’s notice address if sent by ather means. Notice {o any one
Borrower shall constitute notice.to all Borrowers unless. Apphcabie Law expmssly redquires otherwise. Thé notice address
shall'be the Property Address unléss Borrower has designated a substitate notioe address by notice to Lender. Borrowet shall
mmman@Lm&nﬁ%mmms&mmomwmmﬁLm&mmmﬁnwwmemMWMMg&mmwsmmwm
“address, then Borrower shall only report a change of address through that specified procedure. There may 'bé only one
designated notice address under this Security Instrument at any one time, Any notice to'Lender shall be given by delivering it

rwmMmywymmm&mmmmemmmammmmmmWMﬂxmamn%@mwmmmmwmmwmmmm
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been. given to Lender until
actually received by Lender. If any notice required by. this Security Instrument-is:also required under Applicable Law, the
Applicable Law tequirement will satisfy the-corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal law
and the Jaw of the jurisdiction in which the Properly is located. All rights-and obligations' contained in this Security
Instrument are subject to any requirements and limitations of'Applicable Law. Applicable Law: might explicitly or implicitly
allow the parties to agree by contract or it might.be silent, but such silence shatl not be construed as a prohibition.against
agreement by contract, In the event that any provision: or clause of this Security Instrument ot the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this: Security Instrument or the Note which: can be given
effact without the conflicting provision.

As:used in this- Security Instruntent: (a) words of the masculine gender shall mean and inclede corresponding neater
words. or 'words of the feminine gender; (b) words in the singular shall mean and include the plural and vice: versa; and {¢) the
word “may” gives sole discretion without any obligation to take sny action.

17. Borrower's Copy. Borrower shall be given.one copy of the Note:and of this Secuity Instrament.

18. Transfor of the Property or a Denecficial Interest in Borrower. As used in this Scotion. 18, *hiterest in- the
Property” means aity legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or ¢scrow agreement, the intent of which. is the
transfer of title by Borrower at a future date to a purchaser.

If all of any pait of the Property or-any Interest. in the Property is sold ot transferred (or if Borrower i$ not a natural
person and a beneficial interést in Borrower is sold or-transferred) without Lender's prior written consent, Lender may
requite immediate: payment in full -of all sums secured by this Securily Instrument. However, this oplion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Liender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall. provide a:period of
0t less thad 30 days. fromi the date thie nolice is given in actordance with Section. 15 within-which Borrower must pay all
sums secured by this Secirity Instrument. [f Borrower fails to-pay these sums prior:to the expiration 'of this period, Lender
‘may invoke any rémedies permitted by thls Security Instrument without flirther notice 'or demand on Botrower,

19. Borrowcer's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the righit to have enforcement of this Security Tnstrument discontinued at-any time prior to the earliest'of: (&) five.days before
mhoﬁmPmmmmwwmnomymwad&mcmmmdmﬂm&wmmﬂmmmmpwnmhmm”mwdewmww
Law might specify for-the termination of Borrower's right 10 reinstate; or (¢) entry of a judgment enforcing this Security
Instriment. Those conditions are ‘that Borrower: (a) pays Lender all sums which then would be due under this ‘Security
Instrument and the: Note as if no acccleration had oceurred; ({b) cures any default of any other covenants or agreements;,
() pays all expenses incurred in enforcing this Security. Instrinnent, including, but not limited. to, reasonable.attorneys™ fees,
property inspeetion and valuation fees; and other fees incurred for the purpose of protecting Lender's interest in the Property
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and rights under this Security Instrument; and (d) takes such action as Lender may reasonably requiré to assure that Lendet’s
iriterest in the Propérty and rights under this Security Instrument, and Borrower's obligation to pay the. sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums.and expenses
in one or more of the follawing forms; ds selected by Lender: () cash; (b) money order; (c) certified check, bank cheek,
treasurer’s icheck or cashier’s check, provided any such chieck is drawn upon an institution whose deposits are insured by a
fedetal agency, instrumentality or entity; or {d) Electronic ¥ ids Transfer. Upon reinstatement by Borrower, this Security
Tnstruient and obligations sectired heteby shall remain fully-effective as ifno acceleration had:ocourred, Flowever; this right
to reiistate shall not apply in the case of acceleration under Section 18, o _

20, Salc of Note; Change of Lioan Servicer; Notice of Grievance. The Note or:a partial interest in the Note {togeiher

~ with this Security Instrarient) ¢an’ be sold one ior more timés without'prior notice to Borrower. A sale might result:in a

Instrument and performs other mortgage loan servicing obligations under the Note, thig Security Instrument; and.Applicable
Law, There also might be one or mor¢:chanigés of the:Loan Servicer unrelated 10 ‘a saje of the Note. If there is a'change of the
Loan Servicer, Borrower will be given written fiotice of the chatige which will state the name-and address of the new Loan
Serviver, the address to which payments shouild be. niadé and any other ihformation RESPA requires in connaction with a
nofice of transfer- of servicing, 1f the Note:is sold and thereafter the: Loan is serviced by a Loan Sefvicer other than the
purchaser of the Note, the mortgage loan. servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 1o a successor Loan Servicer and are riot assumed by the Note purchaser unless otherwise provided by the Nofe
purchaser. ‘ ‘

Neither Borrower nor Lender miay cominence, joii, of bé joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by réason of this Security Instrument, uritil such Botrower of
‘Lender has notified the other party (with such notice given in. complidnce with the requirements of Section 18) of such
alleged breach and afforded the other party hereto  reasonable period afterthe giving of such notice fo take corrective. action.
1F Applicable Law provides a tithe period which must clapse before certain action ‘caf be' taken, that time period will be
{deemed to be:reasonable for purposés of this paragraph, The 'r:\iotibe'df dcceleration-and opportunity 1o ciite-given to Borrower
pursuant to Section 22:and the notice of acceleration given to Barrower pursuant to Section 18 shall be deemed tosatisfy the
notice and epportunity to take corrective action'provisions of this Section 20, ‘

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” aré those substances defined as
‘foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following: substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matérials containiig asbesios
ot formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where
‘the Property 1§ Jocated that relate-to health, safety or environmental protection; (¢} “Environimental Cleanup” includes any
tesponse action, remedial action, or removal action, as defined il Environmental Law;-and (d) an “Environmerital Condition”
means a-condition that can cause, contribute to, or otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substanices, or

change in-the entity (known as the “Loan Servicer”) that-collects Periodic Payments due under the Note and this Security

{hreaten ' to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,

anything affecting the Property (a) that is in violation of any Envitonmental Law, (b) which creates an Environmental
Condition, or (¢) which, due'ta the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, nse, or storage on the Property
of small-quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residentidl uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consinner products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawstiit or athet action by
aniy governmental or regulatory -agency or private party involving the Property and any Hazardous Substance or
Environiniental Law of which Borrower has actual knowledge, (b)-any Environmental Condition; including but ot limited to,
any spilling, leaking, discharge, release or threat of release: of any Hazardous Sibstance, and (e) any condition caused by the
presence, use or release of & Hazardous Substance which adversely affects the value of the Propenty. 1F Borrower learns,.or is
notified by any govertimental or regulatory’ authority, or.any private party, that any removal or other remediation of any
Hazardous ‘Substance affecting the Property is necessary, Borower shall promptly take all necessary remedial actions. in
accordance with Environmenta) Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup..

NON:-UNIFORM COVENANTS. Borrower and Lender further covenant and-agree as follows:
22. Acceleration; Remedies. Liender shafll‘gﬁi’ve, notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in. this Security Instiumient (but not prior to acceleration. under Section 18
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unless Applicable Law provides otherwise): The notice shall specify: (4) the default; (b) the action required (o.cure:the
default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must.be
cured; and (d) that failure to curc the defautt-on or'before the date specified in the notice-may result in seceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right toreinstate after acceleration and the right to brlng & court action to assert the:non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified In the
notice, Lender at.its option may require inimediate payment in full of all sums secnred by this Sccurity Insirument
without further-demand and may fivoke the power of sdle and any other remedies permitted by Applicable Law,
Lender shall be entitfed to collect all expenses incurred in' pursuing the remedies provided fit this Section 22,
including, but not limited to; reasonable attorneys” feés and costs of title evidence,

If Lender invokes the power of sale, Lender shall exedute or couse Trustee to execute # written notice of the
occurrence of an:évent of default and of Lender’s election to ‘cause the Property fo be sold and shall cause such notice
to be récorded in ¢ach county in which any part of thé Prapgrty s lotated: Lender or Trustee shall give notice of sale
i the manner prescéribed hy Applicable Law to Borrower and to othier persons ‘preseribed by Applicable Law. After
‘the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the {imeand place and under -th,e't:'e’rm‘s‘ designated in the notice of sale in one or more parcels
and m any o‘rder Trustee détermines. ’I‘rustc‘e may pos!po'ne sale of all or a‘ny’ p‘a‘rcel o'f the Property by public
Property at: any sa!e.

Trustee shall deliver to the purchaser ‘Trustee's doed conveying the Property without ahy covenant o warranty,

expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statements
madg theretn, Trustee shall apply the proceeds of the sale n the following order; () to all expenses of the sale,
incliding, but nof limited to, reasénable Trustee’s and atlorneys’ fees; (b) to all sums secured by this Security
Tnstrument;-and {c) any éxcess to:the person or persons legally entitled to it. '
_ 23.. Reconveyance, Upon payment of all sums secured by this.Security Instrument, Lender shalk requeést Trustee to
feconvey the Property and shall surrender this Security Instrumenit and all notes evidencing debt secured by this Security
Tnstrument to Trustee, Trustee shall reconvey the Property withiout, warranty to thie person or persons legally entitled to-it.
Such person ot persoiis shall pay any tecordation costs, Lender may charge $uch person or persoris'a fee for reconveying the
Property, but only if the fee is paid to a third party (such as t he Trustee) for seivices rendered and the charging of the fee is
permitted under Applicable Law.

24, Substitute Trustee, Lender may from time to time remove Trustee and. appoint 2 successor trustee to any ‘Trustee
appointed heréunder; Without ¢onveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferréd upon Trustee herein and by Applicable Law.

25, Attorneys' Fees: As used in this Security Instrument and in the Note, attorneys® fees shall include those awarded
by an appeilatc colirt.,

26. Protective Advances. This Security Instrument:secures any advances. Lender, at its discretion, may make under
Section 9.of this Security. Instrument to protect Lender's interest:in the Property and rights under this Security Tnstrument;

27.. Required Eviden¢e of Property Insurance.

WARNING

Unless-you provide us with.evidence of the-insurance coverage as. required by our.contract-or loan
-agreement, we may purchase instirance at your expense to protect out interest. This insurance-may, but
‘need not, also protect your interest: 1€ the collateral becomes:damaged, the coverage we purchase may
1iot pay any claim you make or any claim made against you. You may later cancel this coverage by
-providing evidence that you have obtained property coverage elsewhere,.

You are.responsible for the cost of any insurance purchased by us. The-cost of this insurance nigy
be added fo your contract or loan balance.. If the'cost is added to your contract or loan balanice, the
interest rate-on the underlying contract or loan will apply to this added.amount. The effective date of
coveérage may be the date your prior coverage lapsed or'the date you failed to provide proof of
coverage:

The coverage we purchase.may be considerably more expensive than insurance you can obtaii on
your own: and may not satisfy any need for property. damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees 16 the terms and covenanits contained in pages | through 12 of
this Security Instrument and iih any Rider executed by Borrower and recorded with it

(Seal)

-Borrower

. C'/f;i

Randall H C Pang

As Trustee of the Randall H.C: and Teresa A Pang
Living Trust, under trust‘instrument dated April 24, 2003
for the benefitof Randall H € Pang

C%MW é\ *)OM (Seal)

Terosa APang

g -Borrower
* As Trustee of the Randall H.C. and Tekesa A Pang

Living Trust, under frust instrument dated April:24, 2003
for the benefit of Teresa A Pung

Seal
-Bo(r,%s\sg BISN’OWJ
(Seal) ... - R (Seal)
«Borrower -Rorrower
Witness: Witness:
‘State of Oreg
County of, /KO erm-h
This instrumént. was acknowledged before me on m mh I a 03 f(__datcj by

Randali H C Pang, Teresa A Pang

(person{s} acknowledging).

ﬂ@wnm e 0s

Nolary Public Tor Oregon

‘My comniission:‘expiressdum l, 80} 6

OFFICIAL SEAL
DAWN M. MARKEE
5 NOTARY PUBLIC-OREGON
COMMISSION NO. 439738

J7d
N
\"‘J/
i

MY COMMISSION EXPIRES JUN. 1, 2013
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INTER VIVOS. REVOCABLE TRUST RIDER

DEFINITIONS USED IN‘THIS RIDER,

AS ¥ Revocable Trust” The Randall H.C. ahd Teresa A Pahg Living S
(A)"Revoe - * Trust created under trust instrument dated

April 24,2003, for the benefit of Randail H C Pang #nd Teresa A Pang

_{B)*Reévocable Trust Trustee(s)”
Randal H'C Pang aitd Teresa.A Pang
“trusteée(s) of the Revocable Trast.
(G} *"Revocable Trust Setitor(s).”

Sterfing Savings Bank, a Washington corporation , S ‘
(E) “Security Instrument.” The Heed of Trust, Mor(gage ot Security Dgcd #ind any_ndcrs mer_elq _oj':thc
same:daic as this-Rider given to secure the Note to Lender of the same.date made by ttie Revocable Trust, the
Revocablo Trust Truster(s) and the Revocable Trust: Seftlor(s) nd any other natural persons signing such Nole and.
govering the Propetty. (as defined below). _ )
(F) “Propenty.” The property described in thie Security. thstrutment and located at:

-$130 Bryant Avenue, Kiamath Falls OR 97603
[Property Address] i L
“THIS INTER VIVOS REVOCABLE TRUST RIDER is made this. 18th day of Marck 2013
,and i incorporated into and shall be deemed to mmend and supplement the Secutity Instaiment.
© ADDYTIONAL COVENANTS. ‘In addition to the.covenanis und sgreenents fhadg in the Security
Instruitient, the Revocable Trusi Trustée(s), and the Revocable Trust Setilor(s) and the Lender {urther. covenant-and
agred as follows: N .
A, INTER VIVOS REVOCABLE TRUST. |
1. CERTIFICATION AND WARRANTIES OF REV(_)_CA.BLE TRUST TRUSTEE(S).
The Revocable Trist Trustee(s) certify to. Lender fhit the Rievocable Trust s an inter vivos revocable tust
. for which the Revocable Trust Trustee(s) hare holding full title to the Property as wugtee(s). »
T TheRevoeable Trist Trusted(s) warranits o Lender. that iy the:Revocable Trust ls validly created under the
Taws of the State of yayaid ; (i) the trust instrument creating the Revocable Trust is in
full force ind elfect nnﬁithere;.arc no-anténdments o other modifications 1o the trust instrument affecting the
revocability of the Revocable Trist; (iii) the Propédy is located i the State of Oregon .
;-(iv) the:Revocable Trist. Trustee(s) have full power'and authority as trustee(s) under the {rust instrument creating
she Revocabie Trust and under applicable law to execut the Security’ Instriment, including this Riders (v) the
Revacablé Trust Trastee(s) have éxétuted the Secutity Insirumend, inctuding this Rider, on behalf of the Revocable
ackriowledging ail of (he ternis and conditions contained thergin and agreeing to be bound therchy; (vily only.the
Revocablé Trust Settlor(s) and the Revodablé Trust Trustee(s) miay Hold any power of ditection over the Revecable
Triist; (viii) only the Revocable Trust Sertlor(s) hold thic powet to divect the Trustee(s) in the manageiment of thie

Pioperty; (ix) Galy the Revocable Trust Settlor(s) hold the power of revocation over the Revosable Trust; and O the-

Revdcable Trust Trustee(s) have not been notlfied of the exislerice o assertion of any Hen, éneumbrance or claim
against any beneficial interest in, of transfer of all or any portion-of any beneficial intorest.in or powers of direction
ovar the Revocable Trust Trustee(s) ur the Revocable Trast,.as the case niay be, or power oftevocation over the
Revocable Trust,

2. NOTICE OF CHANGES T REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF DCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABULE TRUST. ) ;

The Revocable Trust Trusice(s) shall provide timely notice to Lender proritptly: upon fiolice of knowledge
o any revocation of términation of the Revocable Trust; or of any change in‘the holders of the powers'of diréction
dver the Revocabile Trust Trustee(s) o the Revocable Trust,as the case miny be, or of any change in the holders of
the powet of révocation dver the Revocable Trust, or both, or ofdny chaoge i the trastee(s) of thie Revocable Trust
(whether such charige s ternporary or, permanent), or of any change in.the occupancy of tlie Propery, or of any sale,
‘tranisfer, nssigntnerit or other disposition (whethior by-operation of Jaw ar etherwise) of any beneficial interest in the
Revocable Tiust. V '

B, ADDITIONAL BORROWER(S). . . N

The-term: “Borfawer'™ when used in the Sceurity Instrument shall refer tothe Revocabile Trust, the
‘Revoéablé Trust Trustee(s) and the Revocable Trust Settlon(s), jointly and severally. Each party signing this Rider
below (whether by accepting and agrewing fo the.terms and covenants contained heroin or by ackndwledging ali of
{6 tefms and coveiants contaived herein and agreeing.ta be bound thereby, or both) covenantsand agreesithit,
whether or;not stich party is haved.ds “Borrower” on the {irst page of the Securify Instrument, each covenant and

agréement and undertaking of “Borrower i the Security Tastrument shatl be such party’s covénant and agreement;

and undeniaking as Borrower” and shall be. énforceable:by Lender.os is such pany were nmed as “Borrowei®™ in the:

Security Instriment:

Mitttsicnie fidee Vivos Rrovicidble Trust Ridér 31IR 12:99; Rev 04704, Rév- 3109
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.C, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INTHE REVOCABLE
TRUST. ) ’

Uniform Covenant 1§ of the Security inslrumem'is;“zgmena'ed to read ay follows!

“Transferof the Property or a Beneficial Iriterest in Revocsble Trust.

1f, without Lender's priog writieh:consent, (i) il or any part of the Propery oran Interest in the P
sold ot transférred or (i) thers it & ale, transfer, assignment or ottier disposition of any beneficial intere
Revocabile ‘Trust, Lender may, at ity option, require jrincdiate payment in full of sl sums seouted by th
Tnistrument, However, thiis option shalt not.be exercised by Liender ifexercise Is prohiibitéd by Applicable Law.

If Lender. excreises this opilon, Lender shall give the Borrowar.notice of acceldration; The notice:shall
provide a period of nof tess that 30 days from the-date the riotice is given i accor4zinéé=wil||’5ectiou_[S within
which Borrower must pay all sums secured by this Security Instruntent. “If Borrower fails to pay these surns priot i
the expiration of this period, Lender may invoke:any remedies permitied by this:Seeurity. Instrutgent without further
notice or-demsnd on Borrower,

iperty is
the'

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts.and agrees 10 Wietering and covenants
contained i this Revocable Trust Rider.

Borrawsr Dortasver
Randall 11 C Pang’ Teresn A Pang.

trusee of the_Randall. H.Ca..and .. Truiter ofthe BANGALYL HoCo and .
weyesa A Pang Living Truat Teresa A Pang Living Trust

Trast under srust instrument dated ADL AL 24, 2003 Trust under trust insirumc dated Aprdil 24,2003

for. the benefil of . for ihie bengfit-of -

Randall H C Pangv Texresy A Pah‘d-

By sign"ing bqlgw.:thc undgrsigned Revocable Trust Sentlon(s) acktiowledges 61l of the 1erms and covenants
contained i ihis Revotable Trust Rider and agrees 10-be bound thereby.

%M A <, p”/‘f ()

Revasable Trust Setlor Randal lo# © pan

HevieRble Rusl Seitlor Teresa A bang

Muiliistate bser Yives Rrivodable Trist Rider 3728 12099: Rev Q4/04; Rev 3189
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) ofithe Randall H.C, and Teresa A Pang Living Trust

Teust under trust instrument dated  April 24, 2003

Acknowledges all of the teyms and covenants contained in this Security Instrument an,d any tidet(s) thereto
and agrees-to be bounid thereby. '

- 'I‘mst- Settlor

~Trust Settior

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT

fnter Vivas Revocable Trust Ackriowledgeaent (02/12)
Page 1 of |

forithe benctit of Ranﬁal H.CPang! y and Teresa A Pang




