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DEED IN LIEU OF FORECLOSURE
WITHOUT MERGER

Title to the real property hereinafter described is vested in Upland View Ranch, LLC, an
Oregon limited liability company, hereinafter called “Grantor.” Grantor’s interest in the real
_property is subject to the lien of a Mortgage, Assignment of Rents and Security Agreément and
Fixture Filing (the “Mortgage”) dated May 12, 2008, and recorded on May 20, 2008, as
Instrument No. 2008-007408, in the records of Klamath County, Oregon. The current
beneficiary of the Mortgage is American AgCredit, FLCA, hereinafter called the “Grantee.” The
Mortgage secures an indebtedness of Grantor to Grantee as evidenced by a Promissory Note
dated May 12, 2008, in the face amount of $1,079,000.00 (the “Note”). Grantor is in default of
its obligations on the Note and Mortgage. Pursuant to the terms of that Settlement and
Forbearance Agreement (the “Agreement”) between Grantor and Grantee of even date herewith,
Grantor desires to give to Grantee this deed in lieu of foreclosure.

NOW, THEREFORE, in consideration of the provisions and covenants contained in this
document and the Agreement between Grantor and Grantee, Grantor does hereby grant, bargain,
sell, and convey to Grantee all of the real property legally described in Exhibit 1 attached hereto
and incorporated herein by this reference (the “Property™).

Grantor covenants that:

1. This Deed is absolute in legal effect and form, conveys fee simple title of the
Property to Grantee, terminates Grantor’s redemption rights to the Property, and does not operate
as a mortgage, frust conveyance, or security of any kind;

2. Actual possession of the Property herein conveyed has been surrendered and
delivered to Grantee. Grantor intends by tiiis Deeu w vest absolute and unconditional title to said
Property in Grantee, and forever estop and bar Grantor, and all its successors in interest, from
having or claiming any right, title, or interest of any nature whatsoever either in law or in equity, or
in possession or in expectancy in and to the Property or any part hereof, including the right to
redeem the Property which Grantor hereby waives by this conveyance. In this regard, and in
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reliance on the Deed and all other of Grantor’s warranties and representations made herein and the
aforementioned Agreement, Grantee shall be entitled to exercise and enjoy all the rights,
responsibilities, powers and privileges of fee simple ownership of the Property, including, without
limitation, maintaining and improving the Property as Grantee deems appropriate; selling the
Property at such time and on such terms as Grantee deems appropriate; and otherwise acting with
respect to the Property consistent with quiet enjoyment and ownership thereof by Grantee;

3. Grantor conveys and specially warrants that all interests assigned under this Deed
are unmodified and transferred to Grantee free and clear of encumbrances, except for those liens
and encumbrances set forth in Exhibit 2 attached hereto created or suffered by Grantor;

4, This Deed does not effect a merger of the fee ownership of the Property and the
lien of the Mortgage described above. The fee title and the lien shall remain separate and
distinct;

5. This Deed is not given as a preference over other creditors of Grantor and there is
no person, partnership or corporation, other than Grantor, interested in the Property directly or
indirectly, in any manner whatsoever, except as aforesaid;

6. This Deed is executed voluntarily by Grantor, and not pursuant to duress or threats
of any kind. Furthermore, it is executed and delivered in mutual good faith between Grantor and
Grantee, and is not given or intended to hinder, delay, or defraud any creditor, or to contravene any
of the bankruptcy laws of the United States or other applicable laws;

7. This Deed is not given as security for the payment of monies or indebtedness, or as
security of any kind or nature; and there is no other agreement other than the Agreement and
related written agreements referred to herein, understanding or writing between the parties herein,
or any other person, relative to the Property. No promises, representations, warranties or
inducements have been made to Grantor to induce Grantor to sign this Deed. Grantor covenants
with and warrants to Grantee and the successors and assigns of Grantee, that Grantor has not done
or suffered anything to be done to encumber the Property in any other manner except as set forth
herein, and that Grantor will defend Grantee and the successors and assigns of Grantee against any
unlawful claims and demands to the contrary by all persons claiming by, through, or under
Grantor;

8. Grantee does not assume any responsibility for any liabilities incurred by Grantor
or by any other person or entity relating to the Property; and

9. Grantor and Grantee agree that Grantee shall retain all payments made on the
Note and Mortgage.

The true and actual consideration for this transfer stated in terms of dollars is none, but
consists of other consideration as set forth in the Agreement of even date herewith between
Grantor and Grantee. "




BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING
FEE TITLE SHOULD INQUIRE ABOUT THE PERSON’S RIGHTS, IF ANY, UNDER ORS
195.300, 195.301 AND 195.305 TO 195.336 AND SECTIONS 5 TO 11, CHAPTER 424, OREGON
LAWS 2007, SECTIONS 2 TO 9 AND 17, CHAPTER 855, OREGON LAWS 2009, AND
SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 2010. THIS INSTRUMENT DOES NOT
ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO
VERIFY THAT THE UNIT OF LAND BEING TRANSFERRED IS A LAWFULLY
ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS 92.010 OR 215.010, TO VERIFY THE
APPROVED USES OF THE LOT OR PARCEL, TO DETERMINE ANY LIMITS ON
LAWSUITS AGAINST FARMING OR FOREST PRACTICES, AS DEFINED IN ORS 30.930,
AND TO INQUIRE ABOUT THE RIGHTS OF NEIGHBORING PROPERTY OWNERS, IF
ANY, UNDER ORS 195.300, 195.301 AND 195.305 TO 195.336 AND SECTIONS 5 TO 11,
CHAPTER 424, OREGON LAWS 2007, SECTIONS 2 TO 9 AND 17, CHAPTER 855, OREGON
LAWS 2009 AND SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 2010.

DATED ﬂnsggﬂcﬁgf of March, 2013,
GRANTOR:

UPLAND VIEW RANCH, LLC, an Oregon
limited Jiability company

X
Y BY A N
Its: 4

STATE OF M} .

COUNTY OF _73 ' )L
db

i e e A T VL

of UPLAND VIEW RANCH, LLC, an Oregon limited liability company, on its behalf,

e,
NOTARY -

NO. 462
COMMIESXgIIR%{ NOVEMBER 16

Notai‘y Public for Ore;,;on - f
My commission expires: /1 // b / 2015
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PARCEL I
The following described real property situated in Klamath County, Oregon, described as

follows:
Township 40 South, Range 12 East of the Willamette Meridian, K lamath County, Oregon:
Section 20:  S1/2 of the NW1/4, SW1/4 of the NEI1/4, S)/2 EXCEPTING the NE1/4 of the SE1/4

Section28:  NWI/4 of the NWI/4.

Section 29:  Beginning at a point located 450.67 feet East of the intersection of Sections 19, 20,
29 and 30 of Township 40 South, Range 12 East of the Willamette Meridian; thence
South 58° 12' 34" East along the existing fence line to the East line of the NW1/4
NW1/4 of Section 29; thence North to the North line of the NW1/4 NW1/4 of Section
29; thence West to the point of beginning,

ALSO, the SW1/4 SE1/4 and the S1/2 SW1/4 of Section 29, EXCEPTING
THEREFROM the South 120.00 feet of the East 125.00 feet and the East 30,00 feet
ALSO EXCEPTING the South 120.00 feet thereof of the SW1/4 of the SE1/4.

ALSOQ, The NEI1/4 of the NW1/4, N1/2 of the NE1/4, SE1/4 of the NE /4,
NEI/4 of the SE1/4, EXCEPTING the South 1030 feet. ALSO EXCEPTING that
portion conveyed to the Shasta View Irrigation District in Deed recorded in Volume
MT5, page 13758, Microfilm Records of Klamath County, Oregon.

Section30:  The EI1/2

ALSO, that portion of the SE1/4 of the SW1/4 of Section 30, Township 40
South, Range 12 East of the Willamette Meridian, Klamath County, Oregon, lying
Northeasterly of the Maim-Bonanza Highway.

PARCEL 2:
Together with an casement, (o use as means of ingress and egress, over an access road from Harpold

Road and lying within the N1/2 NW1/4 of Section 31, Township 40 South, Range 12 East of the
Willamette Meridian as described In instrument recorded October 3, 1961 in Volume 333, page 25,
Deed records of Klamath County, Oregon, ‘

ALSO Together with an easement for right of way over the Easterly 30 feet of the E1/2 NW1/4 of a
Section 32, Township 40 South, Range 12 East of the Willamette Meridian as described in Easement
recorded October 3, 1961 in Volume 333, page 26, Deed records of Klamath County, Oregon,

AND ALSO Together with an easement for right of way over the NW1/4 NW1/4 NW1/4 of Section
29 Township 40 South, Range 12 East of the Willamette Meridian as described in Easement recorded
October 19, 1977 in Volume M77, page 20044, Microfilm records of Klamath County, Oregon.

Poriind1-2405884 § 0021392-00080
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IRRIGATION FINANCING STATEMENT SUMMARY

Nams James J. & Sherry A, Bellet
County, State Klamath County
Acres 4,052.83
FUMESITE |
{Statlon #1 L4t Pump General Elecine 128 ZF508016 ingersofl-Rand 92066342
Modal # GK405DPE0OSC
[Statien #1 Booster us Eleclric unuvalable Berkloy BIZPL aQA02e2
Slatlon #2 US Elactrlc unavailable Borkloy 83ZPL 21C00K
PIVOTS
RPMMPE . MANUEACIVEER @000 000 00 ORRIALNUMBER
Pumping Station #1 Whade Rain 7-Tower unavgllabie
MANUFACTURED HOMES
akelModsl YearBulll  anslsclviars Sacal ¥ Plats Humber Jnte Numbee
[Graenwood 1992 ORFLM46A13300GH X-216336 267219

Portlndi-2405884 ) 002139200080
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James J. & Bhurry A, Beliotl
Klamath County

WATER RIGHT SUMMARY

Primary

Bupplsments)

Appligallon  Permit  Cerificate

Pemit{es

T. 409, R 12E, Amounl Waler Righl  Water Righl Priodty
Saciien 1 11 - SO Mqon  Au . paie  Myober Humkm Mepbe  Hxge
29  Kiamaih Basin improv Ois} 7460 KL.323 K8io
29 Klamath Basin Improv Dist 7410 KL-323 KBiD
29 Shasia View lrnpation Dist 88.70 10/0411099 G-16043 Shasta View ID)
30 Prveto Well (Lol River Basin 1,79 143 20 04/09/1880 G-9669 G-8980 67890 Haught
20 Pnvalo Well (Loal Rivor Beeln 1 68 8670 12/16/1082 G-13219 G-12680 81751 Heught
30  Privalo Woll {Losl River Bavin  1.68 40.00 12/16/1682 G-13218 G-12600 81761 Haught
20 Punvato Well (Lost Rivet Basin  0.39 20.40 07/26/1894 G-13749 G-12862 81750 Haughl
30  Privale Well (105t River Basin  0.39 2.00 07/26/1894 O-13749 G-12062 81760 Heught
30 Privalo Well {Lont River Basln  0.98 76.20 12/10/1980 G-12335 G-11249 81030 Haughl
Total Acres 526.40 88.70

Portind )-2405884 1 0021392-00080
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Rights of the public in and 1o any portion of the herein described premises lying within the
limits of streets, roads or highways.

An casemcent ercated by instrument. suhject to the terms and provisions thereof,
Recorded:  August ). 1942

Volume: 149, page 71, Deed Reeords of Klamath County. Oregon

In favor of  The Pacific Telephone and Telegraph Company, a California corpaoration
Affcets: N1/2 SIE1/4. S1/2-NE /4 and the W 1/2 of Scetion 29

An casement created by instrument, subject to the lerms and provisions thercof,
Daled: July 17, (946
Recorded:  August 13, 1946
Volume: 194, poge 41, Microfilm Records of Klamath County, Oregon
In favor of: ‘The Calilornia Oregon Power Compan)
Affeets: SW /4 §E1/4 of Section 29 and the Easterly 30 fect of the 172 NW 14 of
“Section 32

‘Ferms and provisions of an appurtenant cascment disclosed by instrument;
Recorded: Qctober 3, 1961

Yolume: 333, page 25, Deed Records of Klamath County, Oregon
For: Roadway purposcs
Affeots: 15 feet in width across N1/2 NW1/4 of Seetion 31, Township 40 South, Range 12

Last of the Willametie Meridian, Klamath County, Oregon,

Tenms and provisions of an appurtenant casement disclosed by instrument;
Recorded Qctober 3, 1961

Volume: 333. page 26. Deed Records of Klamath County, Oregon
For: Roadway purposes
Allects Over the Easterly 30 feet of the 111/2 NW1/4 of Seetion 32, Township 40 South,

Range 12 Liast of the Willamette Meridian, Klamath County, Oregon

An casement created by instrument, subject to the ferms and provisions thercof,

Daied: September 13, 1961

Recorded. January 9, 1962

Volume 135, page 19, Deed Records of Klamuth County. Oregon
From: Joseph 8, Kent and Besy Kent

In tavor oft  Calilfornia Qregon Power Company

Allects NW 1/4 NE1/4 of Scction 32 ond SW 1/4 SE1/4 of Section 29

A 15 oot right of way created by instrument, subject to the terms and provisions thereoll
Recorded. May 14, 1965

Volume: 361, page 389, Deed Records of Klamath County, Oregon
In favor of*  Pacific Power & Light Company
Ior: Pole line for iransmission of clectricity
Alfcels, SW/4 51174 ol Section 29
tixhibit 2
Page | of 4
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A right of way cusement created by instrument, subject to the terms and provisions thercof,
Recorded: October 12, 1965

Volume: MG65 page 2380, Microfilm Records of Klamath County, Oregon

In favor of:  Pacific Power & Light Company

Ior: Electric transmission line purposes
Allcels: SW1/4 SE1/4 of Section 29 and S1/2 SW1/4 of Section 29, and $1/2 SE1/4 of
Section 30 '

An casement created by instrument, subject to the terms and provisions thereol,
Recorded: August 7. 1973

Volume: M73, page 10214, Microftlm Records of Klamath County, Oregon
In favoroft  Shasta View lrrigation District
Affects: The Easterly 20 feet of the SW 1/4 SE1/4 of Section 29, Township 40 South,

Range 12 East of the Willamette Meridian, Klamath County, Oregon

An option to purchasc an casement created by instrument, subject to the terms and provisions

thereol.
Recorded: May 3. 1976

Volume: M76, page 6491, Microlilm Records of Klamath County. Oregon
In favoroft  Pacific Power & Light Contpany _
For: Llectric transmission line of onc or more wires and all necessary or desirable

appurtenances including towers, poles, props. guys and other supports

An cascment created by instrument, subject to the terms and provisions thereof,
Recorded: December 8, 1976

Volume: M76, page 19738, Microfilm Records of Klamath County, Oregon
In favorof:  Pacific Power & Light Company v
Aflects: The NW1/4 NW1/4 of Seetion 28: the N1/2 of Scetion 29; and the NEE1/4 and the

NW /4 of Scetion 30. all in ‘Township 40 South, Range 12 Last of the Willamette
Meridian: also the S1:1/4 NE /4 and that portion of the S1/2 NL1/4, N1/2 SE1/4
lying Last of thc Malin Bonanza Highway in Scetion 24, Township 40 South,
Range 11 East of the Willamette Meridian,

Terms and provisions of an casement created by instrument,

Dated: Seplember 28, 1977

Recorded: October 19, 1977

Volume: M77. page 20044, Microfilm Records of Klamath County, Oregon

{n favorof:  Warren W. Haught, Ir. and Anna Haught

Aflects; The NW1/4 NW1/4 of Scction 29, Township 40 South, Range 12, East of the

Willamette Meridian

Agreemont for L:ascment created by instrument, subject to the terms and provisions thercof,
Dated: Qctober 19, 1977
Recorded: Qclober 19, 1977

Volume: M77, page 20053, Microfil: Records of Klamath County, Oregon

In favor oft  Carl A. Rajnus and Virginia Mac Rajnus, husband and wife

For: Ingress and egress ! .
Affeets: SE1/4 of Scetion 30 Lxhibit 2
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16.

18.

Right of Way casement created by instrument, subject 1o the terms and provisions thereof,
Dated: March 27, 1978
Recorded: May 4, 1978

Volume: MT78. page 9020. Microfilm Records of Klamath County. Oregon
in favor of:  Pacific Power & Light

For: Electric transmission and distribution lines

Alfeots: SW/14 SE1/4 of Section 29

Right of Way casercent created by instrument, subject 10 the terms and provisions thercol,
Dated: March 30. 1979
Recorded: May 7. 1979

Volume: M79. page 10280, Microfilm Records of Kiamath County, Oregon
in favorof:  Pacific Power & Light Company

For: Lileetric transmission and distribution lincs

Allects: SWI1/4 SE1/4; NW1/4 SE1/4 and W1/2 N3 174 of Section 30

Right of Way casement created by instrument, subject to the terms and provisions thereof,
Dated: April 5. 1979

Recorded: May 7. 1979

Volume: M?79, page 10286, Microfilm Records of Klamath County, Orcgon
In favor of: Pacific Power & Light Company

For; Electric transmission and distribution lincs

Afleets: SEI/4 SW /4. SW1/4 SE1/4 of Section 29

Right of Road tse created by ins'lrumcm. subject to the terms and provisions thercol,
Dated: Junc 27, 1979
Recorded: July 2 1979

Volume: M79. page 15563, Microfilm Records of Klamath County, Oregon
In favor of; Pacific Power & Light Company

For: Use and maintenance of an cxisting road

Alleets: SLE1/4 of Séction 30 and S1/2 of Scction 29

An casement created by instrument, subject 1o the terms and provisions thereof,
Dated: Augusl 2, 1979
Recorded: August 3, 1979

Volume: M79. page 18478, Microfilm Records of Klamath County, Oregon
In favor of: Carl A, Rajnus and Virginia Mac Rajnus, husband and wifc
For: Ingress and egress
Alffects: Northerly 50 feet of $1/2 of SW1/4, EXCEPTING THLEREFROM the Lasterly
132 feet thereof
An casement created by instrument, subject to the terms and provisions thereof,
Datcd: May 15, 1999
Recorded: August 3, 1999
Vaolume: M99, page 30995, Microfilm Records of Klamath County, Oregon
In favor of: Centurytel of Lastern Oregon, Inc.. dba Centurytel
For: Bury and maintain underground telephone and communication lines
Exhibit 2 _
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20.

21

22,

An casement created by instrument, subjcet to the terms and provisions thereof,

Dated: August 17, 1999

Recorded: September 7, 1999

Volume: M99, page 35779. Microfilm Records of Klamath County, Oregon

In favor of: Centurytel of Lastern Oregon dba Centurytel .

For: Construct and maintain buricd and acrial iclephone and communication facilitics

An casement created by instrument, subject ta the terms and provisions thereof,

Daited: May 31, 1997

Recorded:  July 10, 1997

Volume: M97. page 21566. Microfilm Records of Klamath County, Oregon

In'Tavor of:  Telephone Unilitics of Eastern Qregon, Inc.. dba P'I'1 Communications

For: Construct and maintain buricd and acrial telephone and communication facilitics

Mortgage, Assighment of Rents and Security Agreement and Fixture Filing, subject to the

terms and provisions thercof, given to sccure an indebtedness with interest thereon and such

(uture advance as may be provided therein;

Dated: May 12, 2008

Recorded: May 20, 2008 4

Volume: 2008-007408, Microfilm Records of Klamath County, Orcgon

Amount; $1.079.000.00 :

Mortgagor:  James J. Bellet and Sherry A. Bellet, husband and wile, Bellet Holdings. LLC, an
Oregon Limited Liability Company and Upland View Ranch, LLC, an Oregon
Limited Liability Company

Mortgagee:  Harvest Capital Company
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