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DEFINITIONS

Words used in muitiple sections of this document are défined below and other: WQI(;b are defined in Sections 3, 11,13, 18,20
and 21. Cerrain rules regarding the usage of words used.in tlm docurnent are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Aprif 25, 2013 . togethier with all
Riders to this docunient,

® ‘*Borrowcr is Charles D Bury and Lynn E sury, as Co-Trustees of the Bury Revocable
Trust U/T/A dated May 15, zOP8

Bormwar is the trustor under this Secum}f Insgrument.

(Cy “Lender” is Sterling Savings Bank dba Sterling Bank .
Lender is a @ Washington corporation organized and existing under
the laws of the State of Washington . . Lender's address i
510 W Riverside Ave, Suite 208, Spokane, WA 88201

(D} “Trustee” is First American Title of Klamath Fails

(£} “MERS" is Mortgage Electronic Registration Systems,.Inc. MERS is a separate corpdration that is acting solely as a
m;mmu, for Lender and Lender’s successors and assigns, MERS is the beneficiary under this Security Instrument, MERS
is organized and existing under the laws of L)elaware and hag an address and telephone number of P.O. Box 2026, Flint, Ml

48501-2026, tel. (888) 679-MERS.

(Fy “Note” means the promissory note signed by Borrower and dated April 25, 2013 . The Note
statos that Borrower éwes Lender One Hundred Twenty Five Thousand and no/100
' Dollars (1.5, $126,000.00 ) pls interest, Borrower has promised

1o pay. this debt in regular Periodic Paymients and to pay the debt in full not later than May 01, 2028
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{(G) “Property” means the property that is described betow undes the heading «Transfer of Rights in the Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security {nstrument, plus intetest.

(I} “Riders” means all Riders to this Security {nstrument that are exceuted by Bomrower, The foliowing Riders are t0 be
executed by Borrower [check box as applicable}:

[ Adjustable Rate Rider D Condominium Rider ':j Second Home Rider
E] Ralloon Rider D planned Unit Development Rider k’_{d Other(s) [specify]

- . o , Inter Vivos Trust Rider
[ 11-4 Family Rider i__| Biweckly Payment Rider

() “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(K) “Community Association Dues, Fees, nad Assessments” means all dues, fees, assessments and other charges that are

imposed on Borrower or the Property by & condominium associntion, homeowners assodiation ot simitar organization.

(L} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which 18 initiated through an electronic terminal, telephonic instrument, cormputer, or magoetic @ape
so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such enn includes, but is not limited
to, point-ofisale transfers, automated teller machine \ransactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(M) “Escrow ltems” means those items that are described in Section 3.

(Ny “Miscellaneous Proceeds” means any compensation, seftlement, award- of damagos. or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section ) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in licu of condemnaticn; or
(iv) misrepresentafions of, ar omissions us to, the value and/or condition of the Property.

/.

{0) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
i

(P) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
{if) any amounts under Section 3 of this Sceurity Instrument.

() “RESPA" means the Real Estate Scitlement Procedures Act (12 1U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be exmenjd‘cd from time to time, or any additional or successor legislation
or regulation that govems the same subject matter. As used in this Secwrity Instrument, “RESPA” refers to all requirements
and restiictions that are imposed in regard to @ “federally related mortgape loan” even if the Loan does not qualify as &
“federally related mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has

assumed Borrower's ubligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and assigns) and
the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrowe1 irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the | Cou Y of
Ca [Type of Recordmg urisdiction)

Klamath

[Name of Recording Jurisdiction]

Parcel 2 of Land Partition 36-97 being Parcel 2 of "Mlnor Land Partition 27-89" as revised by "Lot Line
Adjustment 15-92", situated in Section 7 and the S 1/2 of Section 6, Township 41 South, Range 10 East of the
Willamette Meridian, Klamath County, Oregon.

Tax Account Number(s): R101286, R101259

which currently has the address of 7677 Lower gla";ath Lake Rd
treet
Klamath Falls , Oregon . 97603 - (“Property Address”™):
[City] : {Zip Code]

TOGETHER WITH all the improvements now or hereaﬁer erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemcnts and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but'not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

~ will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines -uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is retummed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution ‘whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
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‘partial payment if the payment or partiz! payments are insufficient to bring the Loan current. Lender may accept any payment

or partial payment insufficient (o bring the Loan currént, without waiver of any rights hereunder or prejudice to its tights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the tirne such
payments are accepted. {Teach Periadic Payment is applied as 6f its seheduled due date, then Lender need not pay interest on
unapplied funds. Lender miay hold such unapplied funds uittil Berrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shatl eitier apply such funds or retuen them to Borrower.
If not ‘applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower inight-have new or in the future against Lender shali relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrunent. .

2. Application of Payments or Proceeds. Except as.otherwise described in this Section 2, all payments accepted
and applied by Lender shail be applied in the following order:of priority: (a) interest due under the Note, (b} principal duc
under the Note! () amounts due under Section 3. Such paymeénts shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Iastrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. {f more than one Periodic
Payment is owtstanding, Lender may apply any payment received from Borrower 1o the repayment of the Perfodic Payments
if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applicd to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
witil the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts dug for: (a) taxes and assessments and
other items which can attain priority over this Security instmgwm as a lien or encumbrance on the Property; (b) leaschold
payments or ground rents on the Property, if any; (¢) premiuxn$ for any and all insurance required by Lender under Section §;
and (d) Mortgage insurance premiums, if any, or any sums. payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At
arigination or at any time during the term of the Loan, Lender-may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow Itern. Borrower shall
promptly furnish to Lender all notices of amounts @ be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s abligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only by in
writing,. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
llems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts
evidencing such payment within such time peried as Lender may require. Borrower’s obligation 1o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Rorrower is chligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower [ails to pay the amount due for-an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under.Section 9 to repay 1o Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice'given in accordance with-Section 15 and, upon such
revocation, Bortower:shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds. at the
time specified under RESPA, and (b) not to exceed the maxinium amount a lender can require under RIISPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
lterus or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Berrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to-be paid on the Funds, Lender shall not be required to pay Borrower any interest
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or earnings on the Funds. Borrower and Lender can agree. in. writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of '!m(‘s held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in

accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, ag
defined under RESPA, Lender shall notify Borrower as rcqmred by RESPA, and Borrower shall pay 1o Lender the amount
necessary to make up the deficiency in accordance with RESPA but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Secufity Instrumerit, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable ta the
Property which can attain priority over this Security 'lnstmmcht leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if: any. To the extent that these items are Escrow ltems, Borrower

shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pnumy aver this Security Instrument vnless Borrower: (8) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; {b) contests the lien:in good faith by, or defends against enforcement of the lien in;
legal proccedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such preceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reparting service used by
Lender in connection with this Loan.

5. Property lasurance. Borrower shall keep the improvements now existing, or hereafter erected on the Property

e

insured against loss by fire, hazards included within the term), I extended covera ﬁge, " aiid any other hazards including, but not
limited to, earthquakes and floods, for which Lender requives insurance. This insurance shall be maintaimed in the amounts
(including deductible levels) and for the periods thal Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insuraiice carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s right to disapprove Borrower’s. choice, which right shall not be exercised unreasonably. Lender may
require Borrower {o. pay, in -connection with this Loan, either: {(a) a one-time charge for flood zone determination,
certification and tracking services; or (6) a one-time charge for flood zone determination and certfication services and
subsequent charges each time remappings. or similar changes ovéur which reasonably might affect such determination or
certification, Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.
if Borrower fails to maintain any of the coverages described abave, Lender may obtain insurance coverage, at Lender’s
opiion and Borrower’s expense. Lender is under no obligation to purchase any particujar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equily in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was

‘previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed

the cost of insurance that Borrower could have obtained. Any amounts disbursed by, Lender under this Section 5 shall become
additional debt of Borrower sccured by this Securily Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting puyment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a8 standard mortgage clause; and"shall name Lender as morngagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates, 1f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not
othérwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall hame Lender 4s mortgagee and/or as an additional loss payee.

In the event of loss, Borrower.shall give prompt notice {0 the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,

whether or not the underlying insurance was requived by Lender, shall be applied to restoration or repair of the Property, if

the restoration or repair is economically feasible and Lender’s security is not dessened. During such repair and restoration
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period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s Satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the vepairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on
such insurance proceeds; Lender shall not be required to pay:Borrower. any interest or eamings on such proceeds. Fees for
public adjusters, or other third paities, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole abligation of Borrawer. 1f the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this. Security Instrument, whether or not then due, with the
excess, i any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and relared
matters. 1f Borrower does net respond within 30 days to a notice fron Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrewer hereby assipns to Lender (2) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due. : ;

6. Occupancy. Borrower shall occupy, establish, anduse the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower’s principal
residence for at least one year afier the date of occupancy, unlgjss Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances! exist which are beyond Borrower’s cantrol.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorafe or commit waste on the Property, Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order te prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant @0 Section § that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged-to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with dumage to, or the laking of, the Property, Borrower shall be

-responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payvments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is niot
relieved af Borrower’s obligation for the completion-of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower natice at the time of or prior to
such an interior inspection specifying such reasonable cause. v

8 Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or Wwith Borrower’s knowledge or cansent gave materially false,
misleading, or-inaccurate. information or statements o Lende@' {or failed to provide Lender with material information) in
connection. with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower

3

fails to perform the covenants and agreements contained in this Security Instrument, (b) there is & legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a procecding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of 2 lien which may attain priority over this Se curity
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s intefest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property; and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (¢) paying reasonable attorneys” fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured pbsition in & bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous: conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no Hability for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such inierest, upon notice from Lender to Borrower requesting payment.

{f this Security Instrument is on a leasehold, Borrowerishali comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehoid and the fee titlé shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage Insurance caoverage
required by Lender ceases to be available from the mortgage!insorer that previously provided such insurance and Borrower
was required to make separately designated payments toward, the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage Substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially. equivalent to the ¢ost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selected by Lender. [f substantiatly equivalent Morf.gai‘g,e Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated paymcms that were due when the insurance.coverage ceased to be in
effect. Lender will dccept, use and retain these payments as a nion-refindable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interestor earnings on such los§ reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer selected by
Lender again becomes available, is obtained, and Lender requires separately designated paymenis toward the premiums for
Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was r;quucd o
make separately designated payments toward the prcmmtm for Mortgage Insurance, Borrower shall pay the premiums
required 1o maintain Mortgage Insurance in Ltfeu, or to provide a non-refundable loss reserve, until Lender’s requirement for
Mortgage Inswance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note. .

Mortgage lnsurance reimburses Lender (or any entity. that purchases the Note) for certain losses it may incur if
Borrower does notrepay the Loan as agreed. Borrower is not d party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk; or reduce losses, These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds-obtairied from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of anv of the t‘o;c,é,omg, may receive (dirsctly or indirectly} amounts that derive from (or might be characterized
as) a poriion of Borrower's payments for Mortgage !nmmnw in exchange for sharing or modifying the mortmu,é insurer’s
risk, or reducing losses. {1 such sgreement provides that an Jfﬁmw of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the a:mnpewen is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Tnsurance,
o .any other terns of the Loan. Buch agreements will no& increase the amount Borrower will owe for Mortgage
Tasurance, and they will not entitle Borrower to any rdund

(b) Any such agreements will not affect the nohts Borrower has—if any-—with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
veceive certain disclosures, to request and obtain cancell‘;tmn of the Mortgage Insurance, to have the Morigage
Insurance terminsted automatically, and/or to reccive a ‘refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11.  Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned'to and shall

.be paid to Lender.

If the Property is damaged, such Miscellaneous Pmceod> shall be applied to restoration or repair of the Property, if the
restoration ot repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall nave the right to hold such Miscellaneous Proceeds uritil Lender has had an opportunity to inspect such Property
1o ensute the work has been completed to Lender's satisfaction, provided that such inspection shali be undertaken pmmpliv
Lender nray pay for the repairs and restoration in a single disbursement or in.a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any iniercst or carnings on such Miscellaneous Proceeds. If the
restoration ¢r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
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applied to the sums secured by this Security Instrument, »vhetner or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section'2.

in the event of & total taking, destruction, or loss in valué of the Property, the-Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether ornot then due, thh the excess, if any, paid to Borrower.

In the event of a partial takiog, destruction, or Toss m value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or. loss in value is equal Lo or greater than the amount of the sums
secured by this Security Instrument immediately before the parml taking, de»truulor or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: ’A) the total amount of the suns secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
aking, destruction, or loss in value. Any balance shall be paidito Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction for loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, -or loss in vai ue, unless Borrower and Lender otherwise agree in writing,
the Miscetlaneous Proceeds shall be applied to the sums semred by this Security Instrument whether or not the sums are
then due.

1 the Property is abandoned by Borrower, or if, aftet notice by Lender to Borrower that the: Opposing Party (as defined
in the next senterice) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is- authormd to collect and dpply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured bv this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Mfscciianeous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or probeedmgg, wherhcv civil or criminal, is begun that, in Lender’s judgment,
could resulein forfeiture of the Property or other material mlpmmwcm of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if;acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding 1o be dismissed with a'ruling that, in Lender's judgment, precludes forfeiture of 1hc
Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are anru;umbk to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not. applied to restoratmn or repair of the Property shall be applicd in the order
provided for in Section 2.

12, Barrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization:of the sums secured by this Securi ity Instrument by reason of

any demand made by the original Borrower or any Sucwsmrs in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without Jimitation, L nder’s acceptance of pavmens from third persons, entities or
Successors in Interest of Barrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joiut #nd Several Liability; Co-signers; Succeﬁsore and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be-joint and several. However, any Borrower who co- signs this Security Instrument
but does not execute the Note (a “co-signes™): {a) is co- slg,mm; this Security Instrument only to morigage, grant and convey
the co-signer’s interest in the Property under the terms of thm Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and {¢) agr cs that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to' :he terms of this Security Instrument or the Note without the
co-signer’s cousent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ob ligations
under this Security Instrument in writing, and is approved by Lender, shall ebtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release. in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

4. Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpese of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
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Himited 1o, attorneys” fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall net be construed as & prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security {nstrument or by Applicable Law.

If the Loan is subject to & faw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in wmwct;on with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necgssary to 'cdtﬁc_c the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded. permitted limits wiil be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or be making-a direct payment to Borrower. If a refund reduces

principal, the reduction will be treated as a. partial prepaymcnt without any. prepayment charge (whether or not a prepayment.

charge is provided for under the Note), Borrower’s accept: mc«, of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15.  Notices. All notices given by Borrower or Lender } m connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security I*xswum:m shall be deemed to have been given to Borrower when
mailed by first ¢lass mail or when actually delivered to Borrower s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Apphca%k Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall

promptly notify Lender of Borrower’s change of address. 1f L ender specifies a procedure for reporting Borrower’s change of

address, then Borrower shall only report a change of dddrﬂs« through that specified procedure. There may be only -one
dw?natcd notice address underthis Security Instrument at anv ong time. Any notice.to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated hercm uniess Lender has desigrated another address by notice to
Borrower. Any nofice in connection with this Security Instmmwt shall not be deemed to have been given to Lender until
actually received by Lender. 1f any netice required by this Secuniy Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

i6. G owrmng Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is Idcated. All rights and obligations contained in this Security
Instrument are tub}cct to any requirements and limitations of Appl&cablo Law. Applicable Law might explicitly or implicitly
alfow the parties to agree by contract or it might be silent, but such silence shall not be. construed as a prohibition against
agreement by contract. In the event that any provision or ¢lause of this Securfty Instrument ar the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole diseretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interesf in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial intevest in the Property, inciuding, but not imited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemeént, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by ithis Sccurity Instrument. However, this. option shall not be
exercised by Leader if such exercise is prohibited by Apphcab e Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notiee is given in actordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Insfrumeni without further notice or dernand on Borrower,

19. Borrvower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right 10 have enforcement of this Security Instrument discontinued at agy time prior to the earliest oft (a) five days before
sale of the Property pursuant to any power of sale contained i1 this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property
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and rights under this Scwmy Instrument; and (d) takes such é‘chon as Lender may reasonably require to assure that Lenders
interest in the Property and rights under this Security Instru mem and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may réquire that Borrower pay such reinstatement sums and expenses
in one or more of the following forms; as selected by Lender: (a) cash; (b) maney order; {¢) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality or entity; or (d) Electronic ‘r‘uncxs Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as-if no acceler ation had occurred. However, this right
to reinstate shall not apply in the case of acceleration under ‘§ecnon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (aogether
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a
change in the entity (known as the “Loan %rvmer") that collects Periodic Payments due undeér the Note and this Security
Instrument and performs. other mortgage loan servicing obhgauons under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Sex vicer unrelated to a sale of the Note, If there-is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 1o which payments should be made zmci’ any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan. servicing obhg,mlons io Borrower will remain with the Loan Servicer or be
ansferred to a successor L.oan Servicer and are not assumed‘b) the Note purchaser unless’ otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be ioined to-any judicial action (as.either an individual litigant or
the member of a class) that arises from the other party’s aCkl(;n pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed:by reason of, this Security Instrument, uns! such Berrower or
Lender has notified the other party (with such notice giveniin compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time petiod will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Bormwev pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 [:'(a) “Hazardous Substances™ are those substances defined as
toxic or hazardous-substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerasene,
other flarmmable or toxic pétroleunt products, toxic pesticides:and hmwadcs volatile selvum‘; materials containing asbestos
or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal lasws and laws of the jurisdiction where

the Praperty is located that relate to health, safety or environmental protection;-(¢) “Environmental Cleanup™ includes any-

response action, remedial action, or removal action, as definedin Environmental Law; and {d) an “Environmental Condition”
means a mndmon that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor alfow anyone else to- do,

“anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental

Condition, or {¢) which, due to the presence, use, or release! o‘f 2 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two se nfences, shall not apply to the presence, use; or storage on the Property
of small quantities of Hazardous Substances that are ;_zenexal.; ccognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hamrdous substances in consumer products).

Borrower shall promptly give l.ender written notice of (d) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge,- (ts} any Environmental Condition, fncluding but not limited to,

any spilling; leaking, discharge, release or threat of release of (m_,f Hazardous Substance, and (¢) any condition caused by the

presence, use or release-of a Hazardous Substance which ad vers sely affects the value of the Property. If Borrower learns, or s
sotified by any governmental or regulatory authority, or any jprivale party, that any removal or other remediation of any

Hazardous Substance affecting the Property is necessary, Bm‘mwu shall promptly take all necessary rémedial actions in

accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant'and agree.as follows:
22. Acceleration; Remedies. Lender shall give notlee to Borrower prior to acceleration following Borrower’s
breach of any covemant or agreement in this Security Instrument (but not prior to acccleration under Section 18
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unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date thelnetice is given to Borrower, by which the defauit mast be
cured; and (d) that failure to cure the defauit on or hefore Ehe date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right fo reinstate after acceleration and the right to bring a court action fo assert the non-existence of a defauli or
any other defense of Borrower to acceleration and sale. If the default is not cyred on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instroment
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law,
I<nder shall be entitied fo collect all expenses ineurred in pursuing the remedies provided in this Scction 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall éxecnte or cause Trustee to execute a written notice of the
occurrence of an event of defaulf and of Lender's election fﬂ cause the Property to be sold and shall cause such notice
to be recorded in cach county in which any part of the Prdbert} is locnted. Lender or Trustee shall give notice of sale
in the manner prescribed by Applicable Law to Borrower, and to other persons prescribed by Applicable Law. After
the time required by Applicable Law, Trustee, without demand on Borrawer, shall sell the Property at public auction
to the highest bidder at the time and place and under the (erms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpane sale of all or any parcel of the Property by public
announcement at the time and place of any prcvmuslw seheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed wnvcnng, the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made- therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trasiee's and aitormvs fees; (b to ull sums secured by this Security
Instrumeat; and {¢).any excess to the.person or persons ltga!l) entitled to it.

23. Reconveyance. Upon payment of all sums secured by- this Security Instrument, Lender shall request Trustee to
reconvey. the Property and shall surcender this Security lnstrumenc and all notes evidencing debt secured by this Security
Instrument to Trustee, Tiustee shall reconvey the Property wthour warraaty to'the person or persons legally entitled 1o it.
Such person or persons shall pay any recordation costs. Londe“ may charge such person or persons a fee for xcwnwwng, the
Property, but only if the fee is paid to a third parly (such as the Trustee) for services rendercd and the charging of the fee is
permiited under Applicable Law.

24. Substitute Trustee. Lender raay from time fo time’ remove Trustee and appoint a successor lrustee to any Trustee
appointed hereunder. Without convevance of the Property, the successor trustee shall succeed to all the title, power and dutics
canferred upon Trustee herein and by Applicable Law,

25, Attorneys’ Fees. As used in this Security (ns.trumcm and in the Note, atlorneys’ fees shall include those awarded
by an appellate court.

26. Protective Advances, This Security Instrument sc,curc any advances Lender, at its discretion, may make under

Section 9 of this Security Instrument to protect Lender’s s interest in'the Property and rights under this Security Instrument.

27. Requlredv Evidence of Property Insurance.

WARKING

Unless you provide us with evidence of the insurance coverage as required by our contract or foan
agreement, we'may purchase insurance at your mpm% to protect our interest. This insurance may, but
nead not, also protect your interest. If the collateral bcco:ms damaged, the coverage we purchase may
fiol pay any claim you make or any claim made ag,cm\t you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The cffective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
your own and may not satisty any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants bontamed in pages 1 through 12 of

Charles D Bury orrower

As Trustee of the Bury Revgeable
Trust under trust instrunent dated
May 15, 2008 for the benefit of
Charles D Bury

{Seal)

-Borrower

(Seal)

-Borrower

Witness:

this Security Instrument and in any Rider executed by Borrowu and rccordedjth it.

/ LL% ’?ﬁf////’?(s%]) t %/"/W(/ (f W (Seal)

;Lynn E/Eiur/ -Barrower

. As Trustee of the Bury Revocable

. Trust under trust instrument dated
‘t May 15, 2008 for the benefit of

Y nynmn E

Bury {Seal)

<Borrower

(Seal)

~Borrower

CWitness:

State of Oregon
County of @ m%

,
This instrument was acknowledged before me on QQK\ \\ 8@ ao }6 {date) by

Charles D Bury, Lynn E Bury

OFFICIAL SEAL
ADRIEN LOUISE FLEEK
NOTARY PUBLIC - OREGON
COMMISSION NO. 453315
My COMMISSION EXPIRES DECEMBER 03, 2014
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DEFINITIONS USED IN THIS RIDER.

_ 508-281741
INTER VIV(OS REVOCABLE TRUST RIDER

(A “Revoedbie Trust,” The Bury Revocable Trust

! Trustcreated under trust instrument dated
May 33, 2008 , for the benefitof. Charles D Bury and
Lynn E Bury.

B) “Revacable Trust Trustee(s).”
Charles D Bury and Lymn B ‘Bury
trusteels) of the Revoeabic Trust. ’
() “Revocable Trust Settlor(s).”
2 D Bury and Lynn B Bury
J s signing below. ;
(D3 “Lender.” ki
Sterling Savings Bank, 1 Washington corporstion
(E3 “Security Instrument.” The Deed of Trust, Moftgage or Security Dieed and any riders thereto of the
en 1o secure the Note to Lender of the same date made by the Revocable Trast, the
fevoeable Trust T 3 and the Revotable Trust Settlor(s) and any other natural persd ning such Note and
povering the Property (as defined below), b
(F) “Property.” The propeity described in the Securiny Instrument and located 4t

same date as this Ride

2647 Lower Klamath Lake Rd, Klamath Fails OR 97603
N iProparty Addresy]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 25th day of Aprit2013
J into 4nd shat! be deemed 10 amend and supplenent the Security Instrument,
AL COVENANTS: [nadditon 1o the cuvonants and agrecraents made i the Security
Teust Trastee(s), and the Revocable Trust Settlor(s) and the Lender further covenant and

, undd s dncorporn
AT TIO!
Instrument, the Revocable
agree as follows: :
. ER VIVOS REVOCABLE TRUST,
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).
The Revoeable Trust Trustee{s) certity 1o |ender that the Revocable Trustis an inter vives revocable trust
for which the Revacable Trust Trustec(s) have holding {uil titie to the Property & trustee(s).
The Revocable Trust Trastee(s) wasrants ko Lender thaf {i) the Revoeabie Trust 5s validly creited under the
laws of the Stale of gregon $ (i) the wust instrumient creating the Revocable Trust is'in
full force and effect and there are no amendients or other modifications o the frust ament affecting the
revoeability of the Revo ¢ Trust; (1;:) the Prog is logated wn the State ol areqgon
L (iv) the Revoeable Trust Trustoe(s) hove full power and anthority as frusiee(s} undcr%:e trust instrument creating
thie Revocable Trust and. under applicable law 16 execwte e Seourity Instrument, ingluding this Rider, (v} the
Revoeable Trust Trusiee(s) have executed the Security Insirurent. including this Rider, on behalf of the Revocable
ascknowledging all of the fems and conditions contained.{ n and agrocing o be bound therehy: {vii) only the
Revocahle Trust Semlor(s) and the Revocable Trust Trustee(s) may h

ar

old any power of direction over the Revocable
4i1) only the Revocable Trust Settior(s) hokl the power (0 direct the Trustee(s) in the managentent of the

v (ix) only the Revocable Trust Settior(s) hold the power of revocition over ihe Revocable Trust; and (x) the.
Revocable. Trust Tristee(s) have not been notified of'the ixistence or asserion of any lien, encumbrance or claim

st in, or tracster of all oc any portiort of any beneficial interest in or powers of dicection

Y of the Revoeable Trust, as the case may be, or power of revocation over the

apinst any benehl

over the Revocable )
Revooabie Trust, |

3. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCA BLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTER(S): NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY:

NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLYE TRUST.

The Revocable Trugt Trustee(s) shall provide timely noties to Lender promptly upon potice oF knowledge
of any revocation or termination of the Revecable Trust, by of any change i1 the holders of the powers of direction
over the Revocable Trust Trusiee(s) or the Revocable Trust, as the case may be, or of any change in the holders of
the power of revocation.over the Revogable Trust, or both, or of any change in the trust -e(s} of the Revocable Trust
{whethat such changs Is-wmporary or permanent), of of zny change in the ocoupancy of the Property, or of any sale,
ion (whether by opd:"(uiou of law ot olherwise) of any beneficial interest in the

\ ;

B. ADDITIONAL BORROWER(S). :

The term *Horrower” when used in the Seourity Tastrument shall refer to the Revocable Trust, the
Revoealle Trust Tristeels) and the Revoeable Trust Scttlor(s), jointly and severally. Each party sighing this Rider
betow {whether by accepting and agreging 10 the terms and covenants coniained herein or by aeknowledging alb of
the terms and covenants contained kerein and agreeing to'be hound thereby, or both) covenents and agrees that,
whether or not such party is named as *Borrower” on the first page of the Security Instrurnent, each covenant and
agreement and undectaking of “Rorrower™ in the Securily fnsirument shall be such party’s covenant and agroemernt
and undertaking as “Borrewer” and shall be enfo segble by Lender as is such party were named as “Borrower™ in the

Security Instrument.
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. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security Tnstrament is amended to read as follows!

Transfer of the Property or a Beneficial lrm_rest in Rcvocuh!c Trust,

1f, without Lender's prior written consent, (i) all ar any part of the P mpvw of ani interest in the Property is
sold or transferred ar (i) there 15 a sale, wansfer, assignmeént or other disposition of any beneficial interest in the
Revoeable Trust, Lender may, at its option, réquite immadiate payment in full of 2)i sum ired by this Security
Instrument. However, this option shall niot be exercised b m‘ Lender if exercise is prohibited by Applicable Law.

If Lender éxercises this optien, Lender shall givethe Borrower notice of acoeleration. The notice shali
provide a period of not less than 30 days from the date thé notice is given in accordance with Section 15 within
which Borrawer must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice.or demand on Borrower. ;

BY SIGNING BELOW, the Revocable Trust Tristee{s) accepts and agrees to the terms and covenants
contained in this Revocable Trust Rider, i

g
> e g 2
7 e A AL L e Ci
Bormyer . 7 =2

Ly :m F Bury

Hofrawt

Charles D Bury

ruseof the BULY Revocaple Bury Revocable Trust

Trust undec truse instrurmert dated _ Mayv 18, 2008 instrument dated JMAY.... 2008,

for-the benefit of W for the beac(it of

Charles D Bury L\;'rm E . Bury

- . . . T N 4
{3y signing below, the undersigned Revasable Trust Settlor{s} acknowledges ail of the terms and covenants
contained m this Revocable Trust Rider and agrees 1o be Bound thereby.

1

Revochbe Trdst Setllor: Lynn E Rury (J
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