2013-006383

, Klamath County, Oregon
/77//( 9 779’2—’ /)j 06/06/2013 03:52:41 PM
After recording retutn 1o: Fee: $52.00

Northwest Farmi Credit Services, FLCA
300 Klamath Avenue, Suite 200
Klamith Falls, OR 97601-6308

Customer/Note No. 041375-441-999-99

SUBORDINATION AGREEMENT

PARTIES AND INTERESTS.

Subordinator: Optim, Inc., a Corporation, and:its affiliate Klamath Basin Geopower, Inc;, a Corporation
Cro Wﬂham Honjas:
200:South Virginia Street, Suite 560
Rene, NV 89501

Subordinator's Interest: ~ Geothermal Lease and Agreement effective September 9, 2009, acknowledged October
22, 2010, recorded January 13, 2011 as Instrument.No. 201 1-000474, records of Klamath- County, Oregon covering
the following described property:

Parcel 3, Land Partition 19-03, situated in the' W1/2 of Section 17, Township 39 South, Range 10 Eastof the
Willamette Meridian, Klamath County, Oregon.

Subordinatee: Northwest Farm. Credit Servicés; FLCA
300 Klamath Avenue, Suite 200
Klamath Falls, OR97601-6308

Subordinatee's Interest:  Deed.of Trust-dated June 4, 2013, recorded S ,-as Instrument No.
;. records of Klamath County, Oregon,

Subordinateels Note: Note, executed by Borrawer or Borrower's successor, dated June 4, 2013, and any o
amendments thereto, secured by Subordinatee’s Interest. T

Borrower(s): Kenneth M. Schell and Sylvia D. Schell

AGREEMENT.

The property described in the above-referériced instruments creating: Subordinatee’s Interest is referred to as
the "Property.”
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For good and valuable consideration, Subordinator subordinates its interest in the Property to Subordiniatee's
Interest-and all advances or charges, if any, made or accming under Subordiristee’s Note, This Subordination also
includes any extension, refinancing, feindexing, renewal, or renegotiation of Subordinates’s Note.

‘Subordinator acknowledges the opportunity to'examine the tetins of the doeuments. perfaining to

Subordinatee’s Interest.

The heirs, personal representatives, successors and assigns of Subordinator shall be bound by this
Subordination. This Subordination shall inure to the-benefit of Suborditiatee and its personal representatives,

suceessors and assigns.

Dated: 6W ﬁ) . 30‘7)

Optim, Inc., a Corporation

By:

T

Klamath Basin Geopowsr, Inc., a Corporation

By: :

‘Wiltiarn Hm}jzm/ )

Title: 1 - C / olee 1=
(=g

STATE OF NQ\J&A(L )
Cotunty.of &t\)!lﬁi@ﬁ: I))SS“

, 2013, before e persohally appeared William Honjas, known

-
Onthis_ D, dayof Oy
to-me to be the ﬂ)(\e&,(w/&

of Optim; Inc., the corporation that execited the within instiument,

-and ackniowledged to me that such corporation executed the saine as its free gct and deed; and on oath stated that
“he/she was authotized to execite said instriment,

W

Printed Name ___S- |2, FOwe

Notary Public for the State of A7 Jad s

Residing at_}00 S Vifgina e oufe S0

My conitission expires T (-26- Aol
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sTATE OF Nevada )

)ss.
County.of “‘ﬁﬂ@@ )

Onthis FD . dayof abV\Q/ 2013, before me personally appeared William Honjas, known.
to.meto bethe Pieci (}W . of Klamath Basm Geopower, Inc., the corporation. that exscuted the
within instrument, and acknowledged to-me that such: ‘corporation executed the same-as its free act and deed; and on
oath stated that he/she was authorized to execute said instriment,

%/d)@u@

Printed Name_ . 4.l .

Notary Public for the State of _{Ve0cig.

Residing at 5\00 Qe UiCainio %‘mﬁu {?/5(90

My commission expires . 0-20- 20{k
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