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DEFINITIONS

(A) ”Security instrument”
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(B) "Borrower"is Timothy Gray and Jami Gray husband and wife as
tenants by the entirety

Borrower is the trustor under this Security Instrument.

C) "Lender"is Proficio Mortgage Ventures

—

Lenderisa LLC organized
and existing under the laws of DEL X
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(F) "Note'" means the promissory note signed by Borrower and dated SEPTEMBER 27, 2013
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-EIGHT 'W—TDTTQ AND

EIGHTY-FIVE AND 00/100 Dollars (1J.S. § 178,085.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2043

(G) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due und

the Note, and all sums due under this Security Instrument, plus interest.
() "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are

to be cxecuted by Boirower [check box as applicable]
1 Adjustable Rate Rider ] Planned Unit Development Rider
{] Balloon Rider [71 Biweekly Payment Rider
[] 1-4 Family Rider ] Second Home Rider
[} Condominium Rider [T] Other(s) [specify]

(J) '"Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that havc the effect of law) as well as all applicable final, non-appealable judicial

(K) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.
(L) "Eiectronic Funds Transfer” means any iransfer of funds, other than a transaction originated by check, draft,
nnnnnn b VD S Sy P P4 te senrtimdoad #la Py PRy ~1 o d

or similar papei instt ument, which is initiated uuuugu an clecironic termin nai, Lcu,puomb lilblrulllbﬂl compuier, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not limited o, nmnt of-sale transfers, automated teller ma I ine transactions, iransfers initiated by

INCIUCECS, 15, duit naciing iran

telephone, wire transfers, and aulomdted clearinghouse transfers.
(M) "Escrow Items" means those items that arc desc rlbcd in Section 3.
(N) "Miscellaneous Proceeds' means any compensation, settlement, award
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third party (other than insurance proceeds paid under the cov
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destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property; (iif) conveyance in
fieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

Mortgage insurance’ means insurance pro CCUD" Len G against the nonpayment OY or default on, the Loan.
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regularly scheduled amount due for (i) principal and interest under the Note,

\
g
g
)

H
=
=
[=}
S |
g
(<3
n
~
ot
-

g
e

ju
7]

o~
KD
S’
D
=

1 Cu

lement Procedures Act {12 U.S.C. §760! et s
ulallon Regu]dtlon X (12 C.F. R Part 1024}, as they might be amended from tin
successor legislation or regulation that governs the same subject matier, As used in this bccurxty Instrument,
"RESPA" refers to all requircments and restrictions that are imposed in regard to a "{ederally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage toan™ under RESPA.

(R) "Successor in Interest of Borrower" means any party thai has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is and Lender's successors and
assigns) and the successors and 3581g1‘1> of ME} is Se runeni secures (o Lender: (1) the repayment of
thin T oaces amd all covacolo avienciomng Gir E RV 17\ S o b Y . U o ' SR S
(341 Luati, dind H raiicewals, \/Albll’l\lllb aiiu JinH b » PR 1iC pbll rinaince o1 porrower §
covanante and aorasmante nndaor thia Canirity | n Davenuran deeaczanalady geonio
VOUVUIIANTO GEIVE A WU IVHILD UEIUCE LD Ol II'Y E . LJULLIUWOL lllCVU\JﬂUl)‘ 5[ o
and conveys to Trustee, in trust, with po ibed property located in the
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT ''A'' ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HEREOF.

A.P.N.: R485335
-t D

o AN . o KT O

which currently has the address of 22022 Hwy 140 E

{Street]
Dairy , Qregon 97625 ("Property Address"):
[City] {Zip Codej

TOGETHER WITH all the improvements now or hercaficr erected on the property, and all casements,
appurtcnances and fixtures now or hereafter a part of the propcr'y Ali rcplacementq and additions shall also be
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and sell the Property; and to take any action 1uqmred of Lender m\,iud.ng, but not limited to, relcasmg and cancelmg
this Security instrument.

BORROWER COVENANTS that Borrower is law(ully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rnational usc and non-uniform covenants with
limited variations by jurisdicticn to constitute a uniform security instrument covering real property.

'’ e A (o] R N P
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1 |5 PR L2t Y Wanhmenod B oneenass o Pensmcnrmnnent £ meed T oabn £ ceemnee Tdaaiams < ae o ~11
L. l'dylllcllt U l HICkpal, ll <1 CSH, DBL[ UYY I tl 13, E §TH3 _) PECHL Cal gU.‘q allg LA Llldl gca. DUIIUWCI bll 1
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Bon ower shall also pay funds for Escrow liems pursuant to Section 3. Payments due

under the Note and this Security Instrument shafl be made in U.8. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Security Instrument be made in
one or more ofthe followinq forms as selected bv Lender' (' ) cash; (b) money order; (c) certified check, bank check,
1[ 1cC 5 UI AWwWn Up()ll an !HbLIlUUUH \’VHO ut,posub are mburcu
1 ..
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time, Lender shall either app uch funds or return them to Borrower. If not apphed earlier, such runds w1ll be
apphed to the outstandmg prrnc1p al b lance under the Note nnmedrate!y prior to 1oreclosure No offset or claim

ent to
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of Pavments or Proceeds. FExcept as otherwis
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accepted and appiied by Lender shall be applied in the fo Uowmg order ol"p rior 1ty (a) interest due under the Note;
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due under the Note; (c) amounts due unde S ection 3. Such payments shal
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late charge due th p nent may be applie

more than one Periodic Payment is outslandmg, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the exient that, each payment can be paid in {ull. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may

be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

i to the delmouent payment and he late charge It

Iy

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.
3. Funds for

s for Eserow ftems. Borrower shall pay (0 Lender on the day Periodic Payments are due under the
Note until the Note is naid in full 2 sum (the "Funds™ to nrovide for navment of amounts due for: (a) taxes and
INULC, UL LT INULWC 1D llalu 15y fui, a SuUlii \uiv 1 uiius ) w Pl UVIUL I (\)’Illb L UL alliVUuiw uuv iui., \a} LAACTD anlu

assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under Lhis Section Borrower shall pay Lender the Funds fm‘ Escrow items uniess Lender waives Borrower‘s

unds has been waiv

within such time perio

i as Lender may require. Borrower's obuLatlon to make aucn pay nents and to Drovxde recemts

shall for all purposes be deemed to be a covenant and ag:reement contained in this Security Instrument, as the phrase
"covenant and agreeme
a waiver, and Borrower
t

9 and pay such amoun
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a..d Borrower shall then be obhgaicd under % ction 9 to repay to L end r any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

I ander mav at anv time collect an old Fundc in an amouont (2) cafficient to nermit Lender to annlv the Funds
LONGEr may, at any time, coiect and neig rungds I an amount (a) sutticient 1o permut Leneer 10 apply the runds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA
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Lender shall estin
of future Escrow

The Funds shall be held I an mstltutlon whose den ls are 1psur Ld by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution who deposits are so insured} or in any Federal Home Loan
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shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Appllcab]e Law permits Lender to make
such a charge. Unless an agreement i est to be paid on the Funds,

Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower dnd Lender can agree
in writing, however, that im’erest shail be paid on the Funds. Lender shail give to Borrower, without charge, an

_ S Su S MTQD A

anr lel dLLUu[lLH]b U lIlub as lgquu bU Uy RLCOor A

If there 1s a surplu f “unds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the exce c fiindg in Jpr‘nrr“u nce \,l'l;'h RESPA Ifthereign shortaoe r\fp d he!d !n esCrow c defined under RESPA
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make

up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Vv

made in wr' i g or Annh hle Law requires

Funds heid in escrow, as defined under RESPA, i_ender shali noufy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than

12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propeérty which can atiain priority over this Security instrumeni, ieasehold paymenis or ground renis on the
Property, if any, and Community Association Dues, Fees, and Assessments, il any. To the extent that these items

are Beoraw Hame Rarraweoer chall nav them in the mannar nravided in Section 1
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower
(a) agrees in writing fo the p' yment of the obligation secured by the lien in a manner accentablc to Lender, but only

so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against

enforcement of the lien in, legai proceedings which in Lender' s opinion operaic io prevent the enforcement of the lien
while those proceedings are cndm but only until uch procecdmgs arc concluded or (c) secures from the holder

aof the liepn an aoreement
of the lien an agreemens

determines that any part ofthe P Qr)ﬁrtv 18 su Ve
he lien. Wuhm h) da} f the date on ’thh
Borrower shall Sdtlsfy the llen or take one or more of thc actmns set fm th bove in th

Lender may require Borrower to pay a one-tinie chi v
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "Cxtended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Le quxres insurance. This insurance shalil be
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the insurance shall be Lhosen b Borrower sub;cct to Lcndex rrﬂht tC
not be exercised unreasonably. Lender may require Borrowes to pay, in conmctxon with thlb Loan either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone

determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees mm\,s,d by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrowcr fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
_ " - a1 S R R Sy e zad t vy semd
L L

ender's Upuu‘n and Borr se. Lender is under no Uuu;:, 101 WO pmpuasb iy par ticular type oi amoun
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of coverage. Therefore, such coverage shall cover Lender, but might o xmght
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protect Borrower, Borrower's
litv and mmht nrn\ndp greater

ot
ntents of the Property, against any r_bk iability and might ide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

by Lender under h]S Secllon 5 shall become addmon I dcbt of Borrowcr su,urcd by thrs Sccuntv Inslrument These

t
aid pr emiums a

Borrower shall nromptly give to Lender ali recerpl@ of pa and renewal notices. If Borrowcr obtam ny

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, th Property, such
ol temnliiAda o ctamdaed mnrigans Alasice and chall mames | oandae no wanetonmon omdlae oo am add68 s ~
fnan cCiuae a stanaaira w1 "5 yC C1dause ana saain name .Cnaci as mor Lsagbc Al U ad> dll audil Ulldl l

[we}
Q
=
-
o
£
o
=
12}

i givo nromnt notice to the insurance carrier and Lender. Lender may make

Ay axe

e even v pr
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
tl

insurance proceeds, whether or not the underiying insurance was requircd by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened.
moy anenh .-,w.nl.- and ragtaratinm mariad b oamdar ahall hawe tho cight 4 ald onnde fevniivnan s oo da 1rets

rrui 1115 SuUulli i pau atiur rodlurauiun }}L;l 1Ud, UIUCl dSHailt iavo uic l]élll A2 UL DU l“bbll afive p‘ U\.UCUD ulll.ll LCIIUC]
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,

provided that such L.spectmn shall be undertaken promptly. 1 endcr m.ay drsb"- se nrocecds for the repalrs and
restoration in a sing f

is made in writing or Applicable Law requires interest to be paid on such insurance procccos Lender snall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
ratoinad hy Rarrawear chall nat he naid ant af the inaurance nracesde and chall ha the enla ahlicatinn of Rarrawar

1viainivGg v LAUL1IVUYYLL J1IAGLE 11IVUL U }}(«llu ULl Ul LlIv LHioul iy Pl VLLLWUD IGO0 UV IV SUIL UUTNTEALUIVEE UL LIV Y wi.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whcther or not then due, with the excess, if any, paid

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
walatad canttnea T D misrmn Anac svnad sacse s d $thhzen 20 Ao ton o mmtina fercas T oncdae tlhnt #hh s femciienn g narmias bhoo
ICiatCu LiallCld, 11 DULTUwCl UUCY HUL lbD}JU 10 Witnin Jv Udyb W a QUliLe 11Ol LOCHUCTE Lldb LC l ISuUi anve balllCl 1ad
offered to settle a claim. then 1 ender mav neaotiate and settle the claim.  The 0-dav neriod will haoin when the
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby

assigns to Lender (a) Borrower's rights to any insurance procecds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) u nder all insurance po]rcres covering the Property, msofar as such rights

ara ommlinahls 4a tho cavnraaga Af tha Dy a tha
alrv daj })ll\, UIC WJ Ul vuvuidagEye vl uiiv 1l AV S Y L
Property or to pay amounts unpaid nnder tbe Note or ¢
e Y A ) it AP

6. Occupancy. Borrower shall o 's Drmcmal residence
within 60 days after the execution of this Security Instrument and 5naii commue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unrcss Lender othc rwi ees in writing, which
congent chall nat ho rmraascanably wit wor'
LAULTIOVIIL O11dil 1IVUL UV Wil vaduvriaus YY ek AAAZ S
control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is rcsmmg in the ri‘op\“:i‘ty Borrower shall maintain the Pi‘O‘pC“ vy in order to prevent the Property
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propertv if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are pard in connection with damage to, or the taking
of, the Property, Borrower shali be responsibie for repairing or restoring the Property only if Lender has reieased
proceeds for such pur poses Lcnde r may dleUI se procceds for the 1cp<ur5 and restoratron in a single payment or in

storatlon
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Borrower shall be in default if, during the Loan application process,
direction of Borrower or with Borrower' s knowledge or consent gave
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9. Protection of Lender S lnterest the E’roperty and Rights Under thls Secu rity Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Instrument

{anich ag a nroceading 1in hankrmmiay nrahata e candanenation ~e Facdhitiiea far anfaranmsnnt A8 o 1am el ale A
(PuULdl do d Prutluliiig I vddniupuy, piuudie, 101 Lonutriinauiun Ur i l\ALuIC, 107 CNIOrCeiicnt o1 a 11 wnicn m my
attain nrioritv over thie Securitv Instrument or to enforce lawe or reculatione). or (o) Rarrower hag ahandoned tha
attam priornity over this security instrument or {0 enlorce iaws or reguialions), or (¢) Borrower has abanacned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lenger‘ interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,

and securing and/or repairing the Property. Lender's actions can inctude, but are not limited to: (a) paying any sums
secured by a lien which has prlorlty over this Security lmlrumcnl (b} appear ing n court; and (c) payma reaqonable

(I

[=9

make repairs, chang locks, repldcc or bOdld up doors an wmdox\ s, dram water from pipes, ehmmate burldmg or

other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under th]s Sectlon 9 Lender does not have to do so nd is not under ar\y duty or oblwatlon to do so. Ifis agreed that

Pk S DU TN L 75 SR

Dl)rl ower b[ldll not burrcnucr e lCdbt?[lOlU esae dlld IIiiel €sts lorur LUI‘\’Q)’QU or lcrmmdu, or Ldnbel lH@ &rouna ledse
Borrower shall not, without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower

ee title {0 the Pronerts v the leasehold and the fee title chall not meree unless Lender
ceuticiotr asenoid a ee i § i L merge 1€8 act

reoc to the merger
1< OpLity, the le FCC5 W0
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m
10. Morteage Insurance. f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shali pay the premiums required to maintain the Nmrtga,g.,e Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums rr;gu!rcrj to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender. f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceascd to be in cffect. Lender will accept use and retain these

reserve in lieu of Mortgage Ins 1 be non-refundable,

notwnhstandmr_f the fact that the Loan is ummdtel\/ Dald in full, and i,ender shall not be reamrcd to pay Borrower any

interest or earnings on such {oss reserve. Lender can no longer require joss reserve payments if Morigage insurance
mevmeange {1 tlan aeaa e amd Fae tha cnemiad thoat F oamdon canitenc) sanacidad e g fimciiean calantad b, T oawndae acaiea
LOUVECIagu (il uic ClHlUUl AU JUT WG pULIUU tial LOHUCE TOYUHCH ) PIUVIICU Uy dll 1Tduicl sciccea UY LCHUCTT agalll
bet\gmnc ’J\IQ;I')"\II—\ |Q f\]’\");ﬂfl\{‘ an‘ IDI‘\I‘(—‘" renroc CL‘!‘\Q!‘Q‘F‘]\I flf"C;Q‘!'\')fl)fl navmantg Ir\uvc\rﬂ the ﬂrr-\rn&nmc Fr\r
comes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for ortgage Insurance, Bon ower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a refundable loss reserve, until
1 andar! ¢ roanivroment for Martonoe Ingniranece onnde in arcordance with armv writton agreoemient hotursoan Dareausor and
L/OIIUCTE O lC\lull CHICIIL 10U iVIUL Lsas\, NSUrance Cnas i aCloraancc wiin al l_}' Wit (13:’:1 URCLIL DCLWACTT DUTTUWUOLD allu
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note
QREQON-_SL:,QIQ anrl\/--F:mmn Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Gﬁ"l'ﬁ‘g'i"' S EorTns
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into

L e, @y Cneh M

agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements These

agreements may require the mortgage insurer to make payments using any source of {unds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance pr emlums)
a result of thPQP 20ref-mpn[< Lender, a o

or of the Note, another insurer

113 1§ L 3, LLCNUCT < C, antQucl IS

3
irectly or indirectly) amounts that derive |
be characte1 lLCd as) a pomon of Bor rower S paymentx for ort, g ge I ﬂbdl ance in exchau for harl g or modifying
1 N . fe ;

Falat B

"captive reinsurance.' Further
(2) Any such agreements will not affect the amounts that Borvower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe

for Mortgage msurance, and they wiii not entitie Borrower to any refund.

{b} Any such agreementis wili not affect the righis Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such canceliation or termination.

ii. Assignment of Misceiianeous Proceeds; Forfeiture. All Misceliancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shail be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair an
restoration period, Lender shall have the right to hold such Miscellaneous P_r,cecds nhl lc‘nd(‘ has hnd an

opportunity to inspect such Property to ensure the work has been compicted to
such lnbpeulon shall be undertaken prompuy Lendm may pdy for the repagrs
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interest or earnings on such Mrscelldncous Procecds If the restoration or repair is not economically fcasrble or
Lender's security would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security

7

Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali
be applied in the order provxded for in Secuon 2.

P T PN TS 1t A
or not the sums are then daue.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borr()wen that the Opposing Party (as
defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respond to

[Nl
-
joi]
3
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or not then due. Upposmg P " means thc hlrd parw Lhat owes BOH ower Mrscellancous Proceeds or the party
against whom Borrower has a rlé,m of action in regard to Miscellancous Proceeds.

PRSP cla~ 11 M

Borrower shall be in default if any action or probccumg, whether civil or criminal, 18 oequn that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided 1n Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
|uagmcnt precludes lorlcrtue of lhe Prooerlv or other material impairment of Lender's interest in the Property or
he proceeds of any award or claim for aamdgcs that are attributabie to the
v » are hereby assigned and shall be |
]

12. Borrower Not Released Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower o r any
Successor in interest of Borrower shall not opudrc to rclease the hability of Borrower or any Successors in Interest
Af DAavenwurae I andar olha saivongs sy s bt rn v tiaod csncs Qi dim Fimd st a0 T
01 DOITO 1. LCnudlt dria ILT PrOCCCAHES clgd; ISUany DUCCCSSOT lll ITErcsSt O DOITOWET
or to refuse to extend tir modify amortization of the sums secured by this Security
Instrument by reason of an inal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lende cmedy including, without limitation, Lc,,d_,r's acceptance of

1 Interest of BUI’I ower or in amounts les thal
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due, shall not ‘oe a waiver o reclude the exercise of any right or remedy.
1?2 Toint nnrl Cavn sonnuenre amed Acotoare Dacesd Do ne ani nianinde gied o nmac
1J. JUIIL QXU STYT ULLOIIUED RIS L3I0 DUURIU. UUl LUWCL bUVbllalllb auu agrces
that Borrower' s obligation dscveral. However, any Borrower who co-signs this Security
Instrument but does not e\ecrrl_c the N¢ r"): (a)is ¢ 9~5§guir\o this Secu glt\/ Instrument only to mortgage,

grant and convey the co-si 5 er's interest in the Pr operty under the terms of this Security lnstrument (b) is not

0
personally oougarea to pay the sums secured by this Security Instrument; and (c) agrecs that Lender and any other
Borrower can agree to ex makc any accommodations with regard to the terms of this Security
Instrumem or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrament. Borrower shail not be releascd from Borrower' s obligations and iiabiiity

, mUuu_y, forbear or

]
CL?‘

T
e

tie covenanis and dUT(.t.ll'l(,r][b of this

. . et I R o 1
is Sc instrument unjess L g 3 such release in writing. T
Security Instrument shall bind (except as '7r0v§dcd in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inciuding, but not iimited to, atiorneys’ fees, property inspection and vaiuation fees, In regard to any other fees, the

"absence of express authority in this Security Instrument (o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected 1 connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced bv the amount necessary to reduce the charge to the permitted limit;

and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment

to Borrower If a refund reduces principal, the reduction will be treated as a partial pr Lpayment without any
e (whether or not a prepayment charge is provided for under the Note). Borr ower acceptance of
5 — a4 b SV TIOR + oy

ISR TN S RSO DU FU: LIS RPN SN BTSSP [ 0 PR TPy
da ly Sucn reruna maac Yy Uit Cll Payitic: it to Borrower wikt constituie a DOITOWCT T 11gIt
have arising out of such overcharee
ave dai IDIIIE VUL Ul QUL UYLl uriai A28

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in‘connection with this Se curity Instrument shall be deemed to have been given to
OREGON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUN‘ENT - MERS DocMagic EForms
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Rarrower whan mailed hy firet clace mail ar whoen aptualiv Aoliversd ta Rarrmivaer' c natica addrace 3£ cont iy ~thare
AU AN VY WL YYIIVIL LI U IO VIGOD LILGKET UL WIHIVIE AvlUuda VINEI VUil LU LAJLIUYYLL O LIULIVG QUUL UDD 14 dDUIIL Uy ULLHICE
means. Notice o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute notice

address by notice to Lender. Borrowcr shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only repmt a chdnge of address

throueh that specified srocedure. There may be only onc designated notice address under th e T
unUuEn uluv. apLtuiiiCu piutilduiv, 1ours iay ol Uil 1319 \1\4315 1&1CaG NOUCE aGaress undaer uua ocuul Ly 1 NSrumiciie
at any one time. Any notice to Lender shall be give t or by mailing it by first class mail to Lender's

gnated another addres noti o Rorrower. Anv noti connection

OLIce 10 BOTTO ARy notl

address stated herein unless Lender has desi
with this Security Instrument h il not be deemed to
t

ve been given to Lender until actually received by Lender.
50

If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instruwment,
16 Coavorninog I awe: Qavorahilitus nloec af Canctrizcfion Thie Qornrity Incirimiont chall ha gaverned ke
AV NFUTVTSIMIM L EJCEVY g JCY LI AUINLY ¢ KRUICDY Ul LU ULTAUTR 100 JIveul llv)’ IO UARRCIEL Odrail UL XUVOLIILU Uy
federal law and the law of the erisdzct‘on in which the Property is located. All rights and obligations contained in
this Security Instrument arc subject to any requirements and limitations of’ Applicable Law. Applicable Law might

expiicitly or impiicitly aliow the parties to agree by contract or it might be silent, but such silence shali

construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
el 3
il

Tngtrnirmant ar the Nate nonflisig with mmlinalda T antoh aanfling obiall PN oo
HISUnicn

it or the Note contlicts with nyyuuaum Law, sucn contiict shall not atiect other pi‘G‘v’iSh’)ﬁS
Instrument or the Note which can be given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding

neuter words or words of the feminine gender; (b’) words 1n the singular shall mean and include the plural and vice

versa; and (¢) the word "may" gives sole discrction without any obligation to take any action.

R L B+ S U Vo L | YU DUSS | [ T SRR o b NTabn e ALt O e W e

Li. DOUONTOWLErD d U l]y. DUITOWCT SHdil DO ’IVUU One LUP}/ U1 HIC INOWC alildt O U1iS bcuuuy INSTUmecrIt

1Q Trancfor af tha Peanartyv ar o Ranafisial Inforact in Rarraware Ag nicod 13 thic Santinn 19 "Tatanaot 10

AT, L K GARDAVE WL LIEL 3 .U}J‘Il l.‘y WE & APUAROMILECRT AIRUTU A DL 17 ADWFRE IRFVYL T o AD VDL BEE LLETD OwL LUl IU’ AT ODL 11)
the Property" means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any interest in the l’rOpC'Ly is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is

old or transferred) without Lender's prior written consent,
1l of all o1 t

1 ander mav raguira immediate navment in ime gactred hy thig Qecnrity Incirmiman nwoaveor thic antion
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not iess than 30 days from the daie the notice is given in accordancce with Section 15 within which Borrower

must pay all sums secured by this Security Instrumment. If Borrower fails to pay these sums prior o ihe expiration of

this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this Security Instrument discontinued at any time prior to the eariiest of: (a) five

S S N P P, - NI B —do PR g

Udyb UblUlC bdlb Ul e I’]U]Jbl {y pulbudm [{y) dlly pUW“,i Ul sale contamed llllb DbCUlll)’ ll(bl[ Uil lblll. \U) bub[l OLUICT

period as Applicable Law might specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment
pnFnrmnu thig Secur m/ Instrument. Those conditions are that Bn” OWEer:

(a) pays L ender all sums which then would
be due undLr this becuntv Instrument and the Note as i no acceleration hdd occurred; (b) cures any default of any
other covenants or agreements; {c) pays all expenses incurred in enforcing this Securuy Instrument, including, but

oy 3 NS (A ) POURPIREN [ AN

u and valuation iCCs, and other fees muui“lﬁ:u 101 ic

PO i PR, < . i

not liiiilltﬁu I.U lCdbUlldUlb dlLU!lleb lbbb pi‘O':erty illS ‘JCCU(‘

purpose of protecting Lender's interest in the Property and rights under this Security Instrument: and (d) takes such
action as Lender may rgasonahl\/ remnrn to assure that Lender's inl_:n;‘,sg n 1he Prgperty and rmhfx un_der this Sec rit_y

Instrument, and Borrower's obligation to pay the sums sccured by thi
san

Lender may require that Borrower pay such reinstatement sum s inn one or more of the following forms
e cmlamtad e T oan F o £\ apclne £IaY anvim s s d e LY mmit i e Aliaal laoeal ke drmanciimand o alaante o aneli ot o Alands
dd SCICCIcd Uy LCIUCT. (d) Cddii, {U) HIVNCY OTUCh, (L) CTHLITNICU CHTUK, {iK C l\ trcadsut S LHTUK O LadHICE 5 UHICUK,
srovided any such check is drawn unon an institution whose deposits are insured by a federal acency. instrumentality
ProviGoa dily 5ucii CIICUK 16 Grawil UpOoit dil ILUuoll Winuot GCpusis ard MSUreg Dy a iegeras aglhly, st ulnchiaii

or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations

OREGON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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mainit Uiry giigcuive i1 o
case of acceleration under Sectron 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

(logetne with this Security mstrumcm) can be sold one or more times without prior notice to Borrower. A sale might

result in a change in the entity {(known as the "Loan Servicer") that collects Periodic Payments due under the Note
and thrs Security Instrument and performs other mortgage loan servicing obligations under thc Note this Security
ofthe Note, Ifther
state the name and addre

NnDon A

information KEDY{-\ requn

Nerther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
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of Section ]5) of su h allcg d breach and afforded the other party hereto a reasonable period after the giving of such

notice to fake corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, tha time period will be deemed to be reasonable ior purposes of this paragraph. The notice of

acceleration and ODDOI'[UI’HIV to cure }ZIVCI’] to Borrower pursuant to Section 22 and the notice of acceleration 1ven

to Borrower pursuant to Section 18 shall be deemed (0 satisfy ihe notice and opportunity io take corrective action
provisions of this Section 20.

21. Hazardous Substances, As used in this S
r
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defined as toxic or hazardous substances, pollutants, o 3 ollov :
gasoline, kerosene, other flammable or toxic petr oleum pr oducts tomc nestrcrdeb and herbrcrdes. volatlle solvents,

maierials coniaining asbesios or rormaloenyoe, and radioactive materials; (b) *Environmenial Law" means 1ederal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

" " P arty Y action ag defined in

(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
" 1 ~ -

Envrronmen al Law nnd (d) an anrronmcntal Condition” means a condition that can cause, contribute to, or

Borrower shall not cause or pcrmrt the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else

[ it 3o dn wiedationm ol ame; e rieamimnmmial T oo V2 S T TSP T
to do, anything affecting the Property (a) that is in violstion o any Lnvironineiial Law, (D) wihich creates an
Environmental Condition, or (c) which, due to the presence, use, or releasc of a Hazardous Substance, creates a

e
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smaii quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including. but not limited to,

azardonus suhstancec in concsuimer nraducta)
Nazaraous SUDSIAnces i Consumer progucts).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual krowiedge (b‘ any Environmentai Condition, inciuding but not

PRU Y= I PN 11 Ry NS N .

limited Lo, any spiuing, |camn‘b, dischar g, release or threat of releasc of any Hazardous Duobldnbc, and \L) any

condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory anthority, or any private party, that

FIOWCET 14l s wIAC

any removal or other remediation of any Haéardous Substance aﬁectmg the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

Allicodine nee T oaan T Lo oo FT ol ot 1
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Rorrower p.ior to acceleration fallowing
Borrower's breach of any covenant or agreement in this Security Instrument (butn rior to acceleration under

Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specnfed in the

notice may ¥ result in acceleration o

118 COCICratlor

notlce ehall furt h er in

form Borrower o

defauit is not Lured on or before th
wrrveavid fen Farbl o Al oririac corzsees
y 1ICIEL 111 JUukl L an HEy dCLul

attorneys' fees and costs ot tltle evidence.
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender's ¢lection to cause the Property to be sold and shall cause

orunh matian Fn n wmnnnemdad fn aaakh n,.....‘. :.. “,I,..'nl. any vt af Sl Punsuasde, 20 1nnadad ) P DR AR
SuUci nouc LU U ITLULUCU (i Cacll vouu ll‘) m PLEG R L] ~ }ldll UL AT ¥ lUlltl l.) I IULAtCU. LEHIUCE U F I ublct: Dlldll
give notice of sale in the manner prescribed by Applicable i.aw to Borrower and to other persons prescribed
by Applimh!e Law. A_ft r the time required by Applicable Law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
Af A1 e mrwr e T af ¢hhn Decnrnsader Janr srerhBfa maese mocer nnoes netd e PP 1 U I P __.»-.:An,_.I_ RS Tt N Y 1
Ul dll U1 dily pdaitcl Ul Uic riropes I.y U'y pun L dllllUullLt‘lllB!ll at lllC e a4nua pmu‘: Ul a l_V pl evu)usly scneauleda
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth

of the statements made therein. Trustee shall apply the preceeds of the ale in the following order: (a) to all
expenses of the saie, inciuding, but net iimifed te, reasenablie Trusice's and attorneys’ fees; (b) to aii sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Recenveyance. Upon payment of all sums secured by this Security Instrumeunt. Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a

Lo Cmi smimm SRR . SHNPEP RIS INUVIRSE SUNLY o PR SN SR R PR 1 as the Trustee) fo
ICE 101 reconyv )/l 1g 1 lwl Opcrty, DUt Oy It e 1CC Ib paii o 4 l.lH[U [)d.l vy \\L 1dS UlC 1 TuUsice ) 101 bbr\/lbbb r@nubreu
and tha charaing af the fee ic nermitted under Annlicahia T aw
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&3 ALGBIHCYdY ooy, A UdCU IO thld OCCHLILY HISUUINCTHU Akl i1 UIC INOIC, atlOticys 180 Slidil HICIUAe inose
awarded by an appe}!a{e court

26. . This Security Instrument secures any advances Lender, at its discretion, may make
under Section 9 of th S curltv Instrument to protect Lender's interest in the Property and rights under this Security
Instrument.

A W neoslia Al T A neenn o Thianoncadeer Foncccwam s sy
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Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may not

pay any claim you make or any claim made against you. You may later cancel this coverage by providing
evidence that vou have obtained property coverage elsewhere,

thidl you ! LAl
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onsible for the cost of any ins
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reauirements imnosed bv Annlicable Law
equ D y Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and rccorded with it.

‘ -
N\ WW (Seal) Z{ (Seal)
Timothy Gravy Borrower /)71”* Gra/", é} _Botrrows

(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

Witness: Wilness:
OREGON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS A DocMagicﬂf‘@m@
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{Space Below This Line For Acknowledgment]
State of OREGON
7T 7\hvll'l\ mIT
(.,OUI'Ity Of DNLANIA LT
Thic inctrimment was acknowledoed hofare me an SEPT 27 2013
24D HIDLEUNTICIEL wad daui luwu,ug\,u ULl L LI ULl
by Timothy Gray AND Jami Gray

OFFICIAL SEAL
RHONDA J YOUNG
NOTARY PUBLIC - OREGON

COMMISSION NO. A454426
| My Lommlssmn Exniras EEDD1 1A an

./‘\

I'WM 1

A a .
A 12

Nl P aing

A
¥

Si gnaturc of notar@otUer

NOTARY PUBLIC OREGON

d

=2p0SS TeonvARY 06, 2015 Title {and Rank)
11tie (and Rank)
{Qeal 1f any) My commiscion exnireg: 2-6-15
{Se¢al, 1t any) My commission expires:
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Commitment No.:7400-5662
Page Number: 7

ALL THAT CERTAIN LAND SITUATED IN THE STATE OF Oregon, COUNTY OF KLAMATH, CITY OF Dairy,
DESCRIBED AS FOLLOWS:

EAST OF THE

WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF OREGON, MORE PARTICULARLY
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT WHERE THE MOST WESTERLY BOUNDARY LINE OF
THAT TRACT OF LAND DESCRIBED IN A DEED RECORDED IN BOOK 66 AT PAGE 552, DEED RECORDS
OF KLAMATH COUNTY, OREGON, INTERSECTS THE SOUTHERLY RIGHT OF WAY LINE OF STATE
HIGHWAY NO 140 AS THE SAME NOW EXISTS; THENCE SOUTHWESTERLY ALONG SAID RIGHT OF WAY
LINE 520.0 FEET MORE OR LESS TO THE CENTERLINE OF A PROMINENT DRY GULCH; THENCE LEAVING
SAID RIGHT OF WAY LINE AND FOLLOWING THE CENTERLINE OF SAID DRY GULCH THE FOLLOWING
COURSES AND DISTANCES; SOUTH 42° EAST 115.0 FEET, NORTH 89° EAST 295.0 FEET, SOUTH 719 30
EAST 84.0 FEET TO THE MOST SOUTHWESTERLY CORNER OF THAT TRACT OF LAND DESCRIBED IN
DEED RECORDED IN BOOK 66 AT PAGE 552, DEED RECORDS OF KLAMATH COUNTY, OREGON; THENCE
LEAVING SAID DRY GULCH AND RUNNING ALONG THE WESTERLY BOUNDARY OF THE TRACT OF LAND
LAST MENTIONED NORTH 365.0 FEET MORE OR LESS TO THE POINT OF BEGINNING

Commonly known as: 22022 Highway 140 E, Dairy, OR 97625

First American Title Insurance Company



