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1. Title(s) of the transaction(s)
Trust Deed

ORS 205.234(1)(a)

2. Direct party(ies) / grantor(s) Name(s) ORS 205.234(1)(b)
Klamath-Jefferson, LLC - Grantor
3. Indirect party(ies) / grantee(s) Name(s) ORS 205.234(1)(b)

Joseph A. Mark and Sheila P. Mark Trustees of the Mark Family 1995 Revocable Trust U/A dated June 18, 1995

the Beneficiary

4. True and actual consideration:
ORS 205.234(1) Amount in dollars or other

$  600,000.00

5. Send tax statements to: ORS 205.234(1)(e)

Other:

6. Satisfaction of lien, order, or warrant:

7. The amount of the monetary obligation imposed

ORS 205.234(1)(f) by the lien, order, or warrant: ORS 205.234(1)(f)

[ ] FuLL [ ] PARTIAL $

8. Previously recorded document reference:

9. If this instrument is being re-recorded complete the following statement: ORS 205.244(2)

"Rerecorded at the request of

to correct

previously recorded in book and page

, or as fee number
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FORM No. 881 - TRUST DEED {Assignment Restricted), © 19882003 ETEVENS-NESS LAW PUBLISHING 0O, PORTLAND, OR  wwvistevensness.com

EA NO PART OF ANY STEVENS-NESS FORM MAY BE REPRODUCED IN ANY FORM OF BY ANY ELECTRONIG OR MECHANICAL MEANS.
TRUST DEED STATE OF OREGON, } s
County of 3

M s - SeSvareon LG
X0 TReq  \ERS

I certify that the within instrument was

2
s < _ received for recording on ,
(\D\*(\ rmOﬁ U . ng\ th?)gog

at oo O'clock oM., and recorded in
Granior's Name and Address N - book/reel/volumeNo, _.___.__onpage ...
Merx Form\y \°\°\’5‘~32\$Q RN \wgn) -~ SPACE FoSERVER - and/or as fee/file/instrument/microfilm/reception
E 0 %f ?37%'3 [ RECORDER'S LSE No. ., Records of this County.
e\ Gkl asan\
Bensiiciary's Name end Address : Witness my hand and seal of County affixed.
After recording, return 1o { Address, Zip):
e N Tavk

O% 25336 N NAME TILE

\ [ .
Corne Oy orzean By . Deputy.

THIS TRUST DEED, made on _ _Dua=¥__\ 320\ | __. between
\K\:—w«:(\o\ N ‘\\€§x\'§$<’ C)\\) ‘)\.\»Q -

N

_____ , as Grantor,

e Beexscae. Y M\e \ -, as Trustee, and
TSR \D_--B_,__;xgéw_\g_ Qe e TN Jructees oS Tk
Ouema Yy AL __“_XD._D_Q_C.&; u_\xnsét-.&éx..ﬁ;,gn OL N\ _m}?)_r_\f.\.q ., as Beneficiary,
! WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
\‘(\\n Naated . County, Oregon, described as:

Edey B

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafier attached to or used in con-

nection with the U%'P(grertg. d
FOR ﬁ? SE OF SECURING P RMANCE of each agreement of grantor herein contained and payment of the sum of _5—3)
-&1&1\ =

e®_ Yoanusoed and_ T=Ai0

Dollars, with interest thereon according to the terms of a promissory note of eveg date herewith, payable to beneficiary Or order and made by grantor, the final

payment of principal and interest, if not sooner paid, to be due and payable on AN ANDS \O 3 SONR .

The date of maturity of the debt secured by this instrument is the date, stated abovbn which the final installment of the note becomes due and payable.
Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part} of the propexty, or all {or any parl) of grantor’s inferest in it without
first obtaining the written consent or approval of the beneficiary, then, at the beueficiary’s option®, all obligations secured by this instrument, inrespective of the matu-
rity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an eamnest money agreement™* does not constitate a
sale, conveysnce or assignment,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon; and 1ot to
commit or permit any waste of the property.

2. Tocomplete or restore promptly and in good and habitable condition any building or improvement which may be construcied, damaged or destroyed there-

on, amd pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary ray require, and to pay for filing the smme in the proper public office
or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter grecied on the peoperty sﬁain t toss or damage by fire and other haz-

ards, as the beneficiary may from time to time require, in an amount not Jess than $XX0C __YOBOLI D e W€ .2, written by one o more
companies acceptable to the beneficiary, with loss payable to the latter. All policies of inswdance shall be delivered to the beneficiary as soon as issued. If the grantor
shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary at least fifteen days prior to the expiretion of any policy of insur-
ance now or hereafter placed on the buildings, the beneficiary may precure the same at graator’s expense. The amount collected under any fire or other insurance pot-
icy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of benefictary the entire amount
so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invali-
date any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or against the
property before any part of such taxes, assessments and other charges becomes past due or delinguent and promptiy deliver receipts therefor to beneficiary. Should
the grantor fail to make payment of any taxes, assessments, insturance premiurag, liens or other charges payable by grantor, either by direct payment or by providing
benefictary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with lnterest at the rate set
forth in the note securcd hereby, together with the obligations descnibed in paragraphs 6 and 7 of this trust deed, shall be added to and becorne a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such payments, with intezest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, sball be bound to the same extent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and payable without notice, and the noupayment thereof shall, at the option of the bepeficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, including the cost of tifle search, as well as the other costs and expenses of the trustee incurved in con-
nection with or in enforcing this obligation, and trustee and attorney fees actually incusred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action or pro-
ceeding in which the beneficiary or trustee may appear, incleding any suit for the foreclosure of this deed or any suit or action related to this instrement, including
but not Limited to 1ts validity andfor enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s atorney fees, The amount
of attorney fecs mentioned in this paragraph in all cases shail be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial coutt,
grantor further agrees to pay such sam as the appellate court shall adjndge reasonable as the beneficiary’s or trustee’s attomey fees on such sppeal.

It is sotually agreed that: :

8. In the event that sny portion or all of the property shall be taken under the right of eminent domain or condemmnation, beneficiary shafl have the right, if it
so elects, to require that all or any portion of the monies payable as compensation for such taking which are in excess of the amount required fo pay all reasonable
costs, expenses and attorney fees necessarily paid or incumred by graator in such proceedings, shall be paid to beneficiary and applied by 1t {irst upon any reasonable
costs and expenses and attorney fees, both 1 the tijal and appellate courts, necessarily paid or incurred by beveficiary in sach proceedings, and the balance applied
upon the indebtedness secured hereby. Grantor agrees, at its owsn expense, to take sach actions and execute such instruments as shall be necessary in obtaining such

compensation promptly upon beneficiary’s request.

NOTE: The Trust Deed Act provides that the rustee hereunder must be either an attorney who is an active member of the Cregon State Bar, & bank, trust company or savings and lsan
associntion authorized {o do business under the iaws of Oregon or the Unlted States, a title insurancs col authorized to insure tille to real property of this state, its subsidiaries,
affiliates, agents or branches, the United States or any sgency theraot, or an escrow agent licensed under ORS 686,505 fo 696.585. .

*WARNING: 12 USC 1701}-3 reguiales and may prohibit exercise of this option.

**The publisher suggests that such an agreement address the Issue of ing ber ary's nt in g detadl.
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) 9. Atany time, and from time to time upon written request of beneficiary, payment of its fees and preseatation of this deed and the note for endorsement (in
case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebiedness, trustee may {2} cousent to the muking
of any map or plat of the property; (b) join in granting any easement or creating any restriction thereon; {(¢) join in any subordination or other agreement affecting this
deed or the lien or charge thereof; or {d} reconvey, without watranty, all of any part of the property. The grantee in any reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulaess thereof. Trusiee fees for any of the
services mentioned in this paragraph shall be not less than $35.

10. Upon any default by grantor hercunder, beneficiary may, at any time without notice, either in person, by agent, or by a receiver to be appointed by a coust,
and without regard to the adequacy of any security for the indebtedness hercby secured, enter upon and take possession of the propesty or any part thereof, in its own
name see or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and sxpenses of operation aud collec-
tion, inchuding reasonable attomey fees, upon any indebtedness secured hereby, and in such order as beneficiary may determine,

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other msurance poli-
eies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any defavit or
notice of default hereunder, or invalidate any act done pursnant to such notice.

12. Upon default by grantor in payment of any indebtedness secwred hereby or in grantor’s performance of any agreement hereundes, tire being of the essence
with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable, In such svemt, the beneficiary
may elect i proceed to foreclose this trust deed in equity as 2 mortgage or disect the trustee to foreclose this trust deed by advertisernent and sale, or may divect the
trustee to pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the svent the beneficiary elects fo foreclose by advertise-
ment and sale, the beneficiery or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hersby wherenpon the trustee shall fix the time and place of sale, give notice thereof as then required by law and prooeed to foreciose this trust deed in
the manner provided in ORS 86.735 to 86.7935.

13. After the trastee has commenced foreclosure by advertisement and sale, and at any time prior 1o 5 days before the date the trustee conducis the sale, the
grantor or any other perscn so privileged by ORS 86.753 may cure the default or defavlis. If the default consists of a fallure to pay, when dus, sums secured by the
trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due had no default occarred.
Any other defauit that is capable of being cured muay be cured by tendering the perfonmance required under the obligation or trust deed. In any case, in addition to
curing the defauit or defaults, the person effecting the cure shalf pay to the beneficiary all costs and expenses sctually incurred in eaforcing the obligation of the trust
deed, together with trustee and attorney fees not exceeding the amounts provided by law,

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the tme to which the sale may be postponed as
provided by law. The trustee may sell the propesty either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for
cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed in form ag required by law conveying the property so sold, but without any covenant
or warraitty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
bat including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of: (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s attorney; (2 to the obligation secured by the trust deed; (3) to all persons having recorded lens sub-
sequent (o the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and {4) the surplus, if any, to the grantor, or to any
suceessor in interest entitled to such surplus.

16, Beseficiary may, from time to time, appoint 2 SUCCESSOr Or Successors {0 any trustee nased herein or to any successor rustee appointed hereunder. Upon
such appointraent, and without conveyance to the successor {rustee, the latter shall be vested with all title, powers and duties conferred apon any trustee herein named
or appoinied hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage
records of the county or counties in which the property is situated, shall be conclusive proof of proper appoiniment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, Is made a public record as provided by law. Trustee is not cbligated to notify
any paity hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or irustes shall be a party unless such action
or proceeding is brought by trastee.

The grantor covenants to and agrees with the beneficiary and the beneficiary’s successors in interest that the grantor is lawfully seized in fee simple of the
real propesty and has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhbibit attached hereto, and that the grantor will warrent and
forever defend the same against all persons whomsosver. B

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance
may, but need not, also protect granior’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not
pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obiained
property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may
be added to grantor’s contract or Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it
The effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed te provide proof of cover-
age. The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone
and may not satisfy any need for property damage coverage or any mandatory Hability insurance requirements imposed by applica-
ble law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose cne):*

{a) pewams Si-iailor-pessonalefamilio-househeold-pursoes-(ose-impartani-iok

(b) for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, imures to the benefit of, and binds all parties hereto, their heirs, legatees, devisess, administrators, executors, persopal representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
ciary herein. :

" In construing this trast deed, it is understood that the grantor, frustee and/or beneficiary may each be more than one person; that if the context st requires, the
singular shali be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to rake the provisions here-
of apply equally to corporations and to individuals.

IN WITNESS WHERECF, the grantor has executed this tnstrument the day and year first written abovs,

“IMPORTANT NOTICE: Delete, by lining out, whichever warranty (8} or ~_ \) e ~Vicekes Nop
{b} is inapplicakle, If warranty (g) is appiicébie and the beneﬂciar{; is \ = - E \e

a creditor as such word is defined in the Truth-in-Lending Act and é’\ Sl<_ ‘ \
Reguiation Z, the beneficiary MUST comply with the Act and - —ﬁﬁﬂt_«m ) W\XSQ
- T W W Vol ‘&

.......... B RS COCTOWIT

Regulation by making required disclosures. if compliance with the
Act is not required, disregard this notice. ) -
STATE OF OREGON, County of . BEN TON yss. L.

This instrument was acknowledged before me on _A\ Gust 13 ) zol 3 ,
by .. Paeven  E.  DITcKeziHHOsE
This instrument was acknowledged before me on ,

by
as ManaGe L .
of _ Ktimnatm-~ SeFfeason, LLC /]

Koot Ot

IAL SEAL 4
D(m% F COLE Notary Public for Oregon
NOTARY PUBLIC.OREGON My commission expires Q¢XCBEZ 23

i3 COMMISSION NO. 443112
MY COMMISSION EXPIRES OCTOBER 4, 2013

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.}

TO: .., Trustee .

The undersighed is the Iegal owner and holder of alj indebtedness secured by the foregoing trust deed, All sums secured by the trust deed have been fully paid
and satisfied. You herehy are directed, on payment to you of any sums cwing to you under the terms of the trust deed or pursuant to statute, to cancel all evidences
of indebtedness secured by the trust deed (which are delivered to you herewith together with the tust deed) and to reconvey, without warranty, to the parties desig-

nated by the terrss of the trust deed, the estaie now held by you under the same. Mail the reconveyance and docarments o |

DATED .

De not lose or destroy this Trust Deed OR THE NOTE which it
secures. Both should be delivered to the trustee for cancellation
before reconveyance Is made.

Beneficiary




EXHIBIT A

Parcel 2 of Land Partition No. 48-05, said Land Partition being a replat of a portion of Lots 34 and 44 of Enterprise
Tracts located in the West 1/2 of the NW1/4 of Section 3, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon,

TOGETHER WITH a non-exclusive Reciprocal Easement for pedestrian and vehicular ingress and egress granted in
Volume M95, Page 33582, Microfilm records of Klamath County, Oregon.

TOGETHER WITH those non-exclusive easements granted in that certain Declaration of Easements, Covenants,

Conditions and Restrictions recorded December 21, 2005, in Volume MO0S5, Page 71541, Microfilm Records of
Klamath County, Oregon.

The assessor's real property tax account number for the Land is 3909-003BC-00901-000.



