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1. NAME OF THE TRANSACTION(S), DESCRIBED IN THE ATTACHED INSTRUMENT(S) AND
REQUIRED BY ORS 205.234(A). NOTE: Transaction as defined by ORS 205.010 “means any action
required or permitted by state law or rule federal law or regulation to be recorded including, but not limited

to, any transfer encumbrance or release affecting title to or an interest in real property”.

DEED OF TRUST

2. Grantor(s) as described in ORS 205.160.

John Cargl Graff and Candace Louise Graff
7 .

1@

3. Grantee(s) as described in ORS 205.160.

Bank of America, N.A.

101 South Tryon Street

Charlotte, NC 28255

4. TRUE AND ACTUAL CONSIDERATION PAID for instruments conveying or contracting to

convey fee title to any real estate and all memoranda of such instruments, reference ORS 93.030.

234,96.00

5. UNTIL A CHANGE IS REQUESTED, All Tax Statements shall be sent to the following

address: for instruments conveying or contracting to convey fee title to any real estate reference

ORS93.260. 858 Homedale Rd, Klamath Falls, OR 97603

6. SATISFACTION OF ORDER OR WARRANT ORS 205.23L (1) .
FULL PARTIAL

7. LIEN DOCUMENTS: ORS 205.234 (1) (). Amount of Lien $Mw@§ )

Effective 03/20/2012

|20




Untit a2 change is reguested adl tax statemoents shafl
be sent to the following address.
JOHN * GRAFF
3811 E GARNET LOOP
HERWNANDCOQ, FL 24442

WHEN RECORDED MAIL TO:
JANE DOCMAN
Doc Procegsderng TX2-972-01-19
n Carter Blvd
} S ol »rth, TX 76155
Prepared By:
TIFFANY RANDOLPH
TAX ACCOUNT NUMBER
-27528543
True and Actual Consideration is:
£234,960.00
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DEED OF TRUST

DEFINITIONS

Words used in multiple sectioas of this document are defined belew and other words are defined ia Sections 3. 11, 13, 18, 26 and
21, Certain rules regarding the usage of words used in this document are also provided ia Section 16.

£A) "Security Instrument” means this documens, which is dated NOVEMBER 23, 2013 . together with all Riders (o
this document.
{8} "Borrewer" {s

JOHN CARL GRAFF AND CANDACE LOUISE GRAFF, AS TRUSTEES OF THE GRAFF FAMILY TRUST DATED
DATED DECEMBER 20, 2003

Borrower is the trustor under this Security Instrument.

€y "Lender” is

BANK OF AMERICA, N.A.

Lender is a MNATI I, ASSOCIATION

crganized and exdi der the laws of THE UNITED STATES
Lender's address
1¢1 South Trvon Street, Charlotte, NC 28255
T.ender is the benefliciary under this Security Iastrument.

D) "Trausiee" is

Chicago Title Insurance Company of Oregon, an Oregon Corporation
(E) "Neote" means the promissory note signed by Borrower and dated NOVEMBER 23, 2013 . The Mote states that
Borrower owes Lander
TWC HUMNDRED THI

TY FCOUR THOUSAND NINE HUNDRED SIXTY and 00/100

Dollars (ULB. 8234, 960,00 ) plus inserest. Borrower has promised to pay this debt in regular Pericdic Paymenss and t¢
pay the debt in full not later than  DECEMBE , 2043 .

(£} TProperty" means the property that is described below under the heading "Transfer of Rights in the Property.”

Gy ""Leoan” means the debt evidenced by the Mote. plus imierest. any prepayment charges and late charges due under the Nore,
and all sums due under thiz Security Instrument, plus interest.
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DOC ID $#: **%*¥x***31 00511013
() "Riders” means all Riders to this Security Instrument that are exccured by Borrower. The tollowing Riders are w0 be
-execnied by Bomrower [check box as applicable
[1] Adjustable Rate Rider [ Condominium Rider [] Second Home Rider
1 Balioon Rider [ Planned Unit Development Rider [X] Xire) id
1 v Rider [[1 Biweekly Payment Rider 11
- TRUST RIDER

(B} "Applcable Law" means all controlling applicable federal. swate and loeal statutes. regulations, ordinances and
administratvive rules and orders (fhat have the effect of law) as well as all applicable al. aca-appealable judicial opinicns.

(1} ""Community Asseciation Dues, Fees, and Assessments™ means all dues. fees, ‘ls‘suiin‘iﬁ.ﬂfs and other charges that are

imposed ca Borrower or the Property by a condoniininm association, hemecwaers association or similar crganization.

(K} "Electronic FFunds Transfer"” mesns any (ransfer of funds, other than a fransaction en;.r ated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal. telephonic instrument, computer, or magnetic tape 30 as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale transfers. automated teller machine transactions, transfers initiated by telephone. wire transfers. and automated clmrmgh()uu_
transfers.

(£ VEscrow ktems" means those items that are described in Seetiom 3.

(M) "Miscellaneous Proceeds” means apy compensaticn, setilement. award of damages. or proceeds paid by any third pacty
(other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to. or destruction of. the Property;
(iiy condemmaticn cor ofher taking of all or any part of the Property: (iii) comvevance in lieuw of condemwmation; or (1‘)
misrepresentations of, or omiasions as to. the value and/or condition of the Property.

(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on.
€0} "Periodic Pavinent”™ means the regularly scheduled amcuns due for {i) principal and inierest uader
amounts under Secrion 3 of this Security Instrument.

(P) "RESPA" means ihe Real Estate Settlement Procedures Act (12 U.S.C. Secticn 2601 et seq.) and its implementing
regulation, Regulation X {1Z C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulaticn that goveras the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage lu‘m even if the Loan does not gualify as
a "federally related mortgzage loan™ wider RESPA.

) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Horrower's obligatiens vnder the Note andfor this Security Insirument.

the MNoie, plus (i) any

TRANSFPER OF RIGHTS IN THE PROPERTY
Tais Security Instoument secures ¢ Lender: (i) the repaymens of the Loan, and all renewsls. extensions and modificsticns of the
Mote: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the MNote. For this
purpcse. Borrpower irrevocably grants and conveys to Trustee, in frust. with power of sale, the following deseribed property located
in the COUNTY of KLAMATH N

[Type cf Recording Jurisdiciion] [Name of Recordiag Jurisdicticn]
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of

858 HOMEDALE RD, XLAMATH FALLS
Street/City]

Oregon 9756032-3937 ("Property Address™):
{ZIP Code]

fizxtures oow or hereaft Secua 1115 arment.
All of the {oregoing is refi this Sccur(ty Il.‘!‘sf). umeﬂt as the "Pmpx.rty.

BORROWER COVEMAMTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and fhat the Property is unencumbered. excep: for encumbrances of record. Borrower warranis and will
detend generally tha title to the Property against all claimas and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with limited

varigtions by jurisdiction to constitute a uniform security instrument covering real property.

URIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of. and intere 0. the debt evidenced by the Note and any prepayment charges and lare charges due under the
Note. Borrower shall also pay funds for Eserow Items pursuam to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. curreacy. However, if any check or cther instrument received by Lender as payment under the
Mote or this Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payients due under
the Hote and this Security Instrumen? be made in one or more of the following forms. as selected by Lender: (a) cash; (b} money
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order; (¢) certified check. bank ¢heck, ireasurer's check or cashier's check ad any such check is drawn upon an inssitution

-whose deposits are tnsured by a {ederal agency, mstnmmni*ihty or entifty; or {d) Elecwronic Funds Traasier.

- Payments are deemed received by Lender when received at the location designated in the Mete or at such other location as
may be designated by Lender in acecrdance with he notice provisions in Secticn 15. Lender may refurn any payment ¢r partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or paitial
payment insufficient fo bring the Loan current, without waiver of any rights hereunder or prejudice to ifs righis fc refuse such
payment or partial payments ia the furure, but Lender is not obligated o apply such pavinents at the time s”ﬂe_b payinents are
aceep:‘cd If each Periodic Payment is applied as of its scheduled due date, then Lender need aot pay imgerest on woapplied fuads.

Lender may hold such unapplied funds unril Borrower makes payment to I-n ng the Loan current. 1f Borrower does not do so within
a reasonable pericd of time., Lender shall either apply such funds or return them o Borrower, If not applied easlier. such funds will
be spplied fo the cutstanding principal balance under the Note immediately prior to foreclosure. Wo offiet or clauim which
Borrower might have now or in the funwe against Lender shall relieve Borrower from making payments due under the Mote and
this Securiry Instrument or p:,rfom\mg the covenants and agreements secured by this Security Instrument.

. 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Wote; (b} p;mcxp&l dus under the
Mote; (¢} amounrs due under Section 3. Such pavmenm shall be applied to each Periodic E’aymcm in the aorder in w hlch it became
due. Any remn ing amouinis shall be applied first :¢ late charges. second ¢ any other amouns
and then to reduce the principal balance of the Note.

If Leader receives a payment frem Borrower for a delinguent Pericdic Payment which includes a sufficient amount fo pay
any late charge due. the payment may be applied to the delinquent payment and the late chm"ge if more t}mn one Periodic Payment
is cutstanding. Lepder may apply any payment received from Borrower to the repayment of ¢
extent that. each poyiient can be paid in full. To the extent that any excess exists after the piwmeﬂt is .1pp£1L51 1 the full payment
of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayoienst charges and then as described in the Note.

Any application of payments, insurance proveads, or Miscellanecus Proceeds to principal due under the Note shall not extend
or posipone fhe due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Mote, umil the
Tote iz paid ia full. & sum (the "F provide for payment of amounts due for: {a) faxes and sssessments and ofher ifems

“unds™ o
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehald paymerits or ground
rents on the Property. if any; (¢) premiums for any and all insurssce required by Leander under Section 5; and (d) Mortgage
insurance premiums, iff any., oFr any sums payable by Borrower 1o Lender in lieu of the payment of Mort, Insurance prcmlu ms
in accordance with the provisions of Section 10. These items are called "Escrow Irems.” At originatics T
term of the Loan. Lender may require that Community Association Tiues, Fees, and Assessments, 11" any. be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of
amounts ¢ be pald under this Secticn. Borrower shall pay Lender the | Is for Escrow Items ualess Leader waives Borrower's
obligation to pay the Tunds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Esercw Items at any time. Any such waive £ in 3 . In the ovent of such waiver, Borrower shall pay directly.,
when and where payable, the amounts due for any Escrow Ttems ?or which payment of Funds has been waived by Lender and, if
Lender requires, shall furmnish fo Lender receipis evidencing such payment within such time peried as Lender may requice.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o be a covenant and
agreement coniained ia this Security Instrument, as the phrase "covenan: and agreemen:” is used in Seciion 9. If Bosrower is
obligated o pay Escrow Items directly, pursuant to a waiver. and Beorrower fails 1o pay the amount due for an Escrow Irem. Lender
may exercise its righis uander Section 9 and pay such amount and Borrower shall fhen be obligated under Secticn 9 to repay fc
Lender any such anount. Lender may revoke the walver as to any or all Escrow ltems at any time by a notice given in aceordance
with Seetion 13 and, upon such revacahon. Beorower shall pay 10 Lender all Funds, and in such amounta, that are then required
under this Secticn 3.

Iender may. at any time. collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b} not 1o exceed the maximum amount a lender can requirs uader RESPA. Leader shall estimate the
ameount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ftems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whaose deposits are insured by a federal agr..ns,y instrumentality, or entity {including
Lander, if Lender is an nstitmiion whose deposits are so insured) o k2 1all apply Funds
1o pay the Eserow Ttems no later than the time specified under R}.,SPA Lcndet xhail not {,barge Bon‘o‘wer tor hiolding and &pplymg
the Funds, annually analyzing the escrow account, or verifying the Escrow Trems, unless Lender pavs Borrower interest on the
Fuads and Applicable Law permits Lender tc make such a charge, Unless an &grmﬂne:li’ is made in writing or Apphcable Law
requires interest 1o be paid on the Funds, Lender shall not be required to pay Bormower any interest or carnings on the Funds.
Bomrower and Leader can agree in writing, however, that inferest shall be paid on the Funds. ILeader shall give 1o Borrower,
without charge. an annual accounting of the Funds as required by RESPA.

If there 8 a surplus of Fuads hield in escrow, as defined uader RESPA. Lender shall account to Borros for the excess unds
in accordance with RESPA. If there is a shortage of Funds held in eserow. as defined under RESPA, Lender shall norify Borrower
as required by RESPA, and Borrower shall pay 1o Lender sthe amount neces tc make up fhe shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in eserow, as defined under RESPA.,
Lender shall notify Borrower as required by RESPA., and Borrower shall pay to Lender the amount necessary ic make up the
deficiency in accordance with RESPA, but in po more than 12 monthiy psyments.

Upon payment in full of all sums secured by this Security Instrurnent. Lender shall promiptly refund o Borrower any Fuads
held by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines. and impositions attributable to the Property
which c¢an attain pricrity over this Security Instrumel leasehold payments ground renis om the Property, if aay. and
Comnunity Association Dues. Fees, and Assessments, if any. To the extent that these items are Ezerow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Romrower: (2) agrees in
writing to the payient of the ¢bligation secured by the lien in & manner accepiable to Lender. but only 5o long az Borrower is
performing such agreement; (b) contests the lien in good falth by. or defends agsinst enforcement of the lien in, legal proceedings
which in Lendes's opinicn operate (¢ prevent the enforcement of the lien whil e proceedings are pending. but oaly until such
proceedings are concluded; or {c) secures from the holder of the lien an agreeme iisfactory to Lender subcrdinating fhe lien so
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this Security Instrument, If Lender determines thar any part of the Property is S‘uh;e(.t to a lien which can attain priority over this
security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 davs of the date oz which that notice is
given., Borrower shall satisfy the Hen or take one or more of the actions set forth above in this Section 4.

I.ender may require Bomrower 16 pay a one-tume charge for a real estate tax verification and/or reporting service used by
Leader in coanection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter egected on the Property insured
against loss by fire. hazards included within fhe term "extended coverage." and any other hazards including. but not limited to,
earthquakes and floods, for which Lender requires insurasmce. This insurance shall be maintained in the amounts (inchuding
deduetible levels) zmd for the pe_ru_.‘dn that .Lcnder requires. What 'Lender requires pursu.ﬁnt to the preceding sentences can change

. during the et i idi ¢ v 7o Lender's right
1¢s disapprc Ay require Bormower x pay., in
connection with }:u.s Loaa, eltber (&) a one-time charge i'cn" ficc-d Zone dei’efmm&ne . w:""'flf icaticn and tracking services; or (b) a
one-time charge for flood zone determination and certificarion services and subsequent charges e&ch time remappings or similar
changes oceur which reasonably might affect such deternminasi r cerfificaticn. Borrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergeney Managemens Agency in connection with the review of any flowd zone
determination resuiting ftom an objecrion by Borrower,

lf Bor“uw =] uia ¥<= mamﬁm any o§ ‘:w COVEIages deacnbed abowe, Lr:?‘"lﬂfﬁi‘ may obiain InSuranee coverags,

¥ Leﬂde * 51 n

Propu'rv_ 1gmnat zmy nak h&z&id or lmblhty md i]'n},,.bf prov1de ‘_'_'_‘.TC?,TQY or lesber covemge th:m was prcvw\,.niy in effect. .801‘.{'0\-«::1’
acknowledges that the cost of the insurance coverage so obtained might significantly exceed fhie cost of insurance that Borsower
could have obuained. Any amounts disbursed by Lender under this Scction 5 shall become .1{1{11110;1&1 debt of Borrowear securad by
this Security Instrument. These amounts shall bear interest st the Note rate from the date of disbursement and shall be pavable,
with such interest. upon notice from Lender to Borrower requesting payment.

All insurance policies required vy Iender and renewals of such policies shall be subje Iender's right {c disapprove such
policies, shall include a standard mortgage clanse. and shall name Lender as mortgagee and‘or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requir Borrower shall promptly give o L.ender all
receipts of paid premiums and renewal notices. IT Borrower obtains any form of lnsurance coversge, not otherwise required by
Lender, for damage - or destruction of, the Property. such poliey shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additicnal loss payvee.

n the event of loss. Borrower shall give prompt notice to the insurance carrier and Tender. Lender may make pr{)of of loss if
not made pramptly by Borrower. Unless Lender ; i 5
the undertying insurance was required by Lende
repair is economically feasible and Lender's secusity is not 1eme;1ed. Dui.mg buv.h repais &nd restoration perx@d Lender shall ba\le
the right to hold such iasurance proceeds until Lender has had an opportunity 1o inspect such Property 1o ensure the work has been
completed to Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for
the repairs and restoration in a single payme:n: or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law reqguires interest to be paid on such insurance proceeds. Lender shall not be required to pay
Borrower any inierest or earnings on such proceeds. Fees for public adjusters. or other third pasties, resained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If fhe restoration or repair is not econormically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Securify
Instrument. whether or not then due, with the excess. if any. paid 1o Borrower, Such imsurance procceds shall be applied in the
order provided for in Sectica 2.

If Borrower abandons the Property. Lender may file. negotiate and setfle any available insurance (.LYHI} and related matters. If
Borrower does not respond within 30 dayvs $o a notice from Lender !}mf ffie insurance carr ered to settle & claim. then
Lender may negotiate and settle the claim. The 30-day period w i > either event, or if Lender
acquires the Property under Section 22 or otherwise, Rorrower hereby assigns to Lender {a) Borrov 5 rights 10 any insurance
proceeds in an amount not to exceed the amcuats unpaid uander the Mote or this Secwrity Insmumeni, and (b) any other of
RBorrower's rights (other than the right 1o any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Leader may use the insurance proceeds
either to repair or restore the Propernty or to pay amounts unpaid under the Mote or this Security Instnument, whether or not then
due.

6. ()u upancy. Borrower shall oceupy. esrablish. and use the Property as Borrower's principal residence within 60 days
after the ¢ n of this Seg ment and shall eoatinue o cocupy the 'S for at
least one yt.ar after the date of occupancy. unless Lender otherwise agrees in wnnng which (.O‘ﬂsun‘f shall not be umc,munabl\,
withheld. or unless extenuating circumstances exist which are beyond Borrower's contrel.

7. Preservation, Maintenance and Protection of the Property; Inspectiens. Bormrower shall not destroy, damasge or
imnpair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prav the Property from detericrating or decreasing in value due o its
condition. Unless 17 is determined pursuany to Secnon 5 thm rr_p'm‘ or re-m;rzmon is not econormically feasible, Borrower shall
pmrnptlv repair the Property if damaged to & insurance or coademnation proceeds are paid
in connection with damage 1o, or the taking ofl t.‘ne .Prcp;.rt}-. Bor.re:m er a.h:lii be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for fhe repairs and restoration in a single
payment or in o series of progress payments as the work is completed. If the insurance or condemmnation proceeds are not sufficient
tC repalr or resicre 1he Property, Bomrower is not relieved of Borrower's obligation for the completion of such repair or restorasion.

Lender or its agent may make reasonable entries upon and inspeections of the Property. If it has ressonable cause. Lender may
m«paet the interior of the improvements on the Property. Lender shall give Borrower notice at the timme of or prior t¢ such an
inte inspecticn specifying such reascnable ¢

8. Borrewer's Loan Application. Borrower s
persons or entities aciing at the directicn of Borrower Zﬁcsfz'em er's é:ncs\vledge or consent g.we mas “mllv f‘-llse. mmle&dl 1g.
or inaccurate information or statements 1o Lender {(or {ailed 1o provide Lender with material information) in connection with the
Loan. Masterial representaticas include, but are not limifed to. representaticns concerning Bomrower's cecupaacy of the Property as
Borrower's principal residence.

9. Protecton of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreemients contained in this Security Tastrument. () there is a legal proceeding thar might significantly
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affect Lender's interesi in the Property and/or ri uvader this Security Instrument {such as a proceeding in bankruptcy, probaie,
-for comdemaation or forfieiture, for enforcement of a lien which may atain priority over this aeumty Instrument or to enforce laws
or regularions}, or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever asonable or ap: opﬁate
1w protect Lender's interest in the Property and nghtx under this Securnity Tostrument, including protecting andfor assessing the
value of the Properiy. and securing and/cr repairing the Propeszty. Leader's actions can include, but are not limited 1o (&) paving
any sums secured by & lien which has priority over this Security Imstrumens; (b) appearing in cours; and (c) paying reasonable
attoraeys’ fees to protect its intercst in the Property and/or rights under this Security lnbmnmnt. tneluding its secured position in a
bankruptcy proceeding. Securing the Property iacludes, but is not limised to, entering the Property to make repairs, change locks,
replace or board up doots and windows. drain water ffom pipes. eliminate building or other code wviolations or dangerous
conditicns. and have utilities turned on or off. Although Lender may fake action under this Sectica 9, Lender does not have to do
30 and is not under any duty or obligation to de s0. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Seciicn 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security

- Instrument. These amounis shall bear interest at the Mote rate from the date of disbursement and shall be payable, with such
interest, upon notice {from Lender t¢ Borrewar requesting payment.

1{ this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. T Borrower acquires
fee title 1o fhe Property. the leasehold and the fee title shall 0of merge unless Lender agrees to the merg /riting.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan‘ Borrower shall pay
the premivms required ¢ maintain the Morigage ance in effect. If, for any reason. the Mortgage Insurance coverage required
by Lender ceases 10 be available from the mongage insurer that previously provided such insurance and Borrower was required to
make separsiely designated payments toward the preminms for Mortgage Iasurance. Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially equivalent to the
cost 1o Borrower of the Mortgage | rance previcusly in effect, from an alternaie morigage insurer selecied by Lendes If
substantially equivalenr Mortgage Insurance coverage is not available. Borrower shall continue to pay to Lender the aimount of the
separately designated payments that were due when the insurance coverage ceased 1o be in effeci. Lender will accept, use and
retain these payments as a ncn-refundable loss reserve in leu of Morigage Insurance. Such loss reserve shall be non-refundable.
notwithstandiag the {act that the Loan is ultimarely paid in full. and Lender shall not be required 1o pay Borrower any interest or
earnings on such loss rezerve. Lender can no longer eqvim loss reserve paymens if Mortgage Insurance coverage (in the amouas
and for the pcnod that Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained. and
Lender requires separately designated pavments toward the premiums for Mortgage Insurance. If Lender required Mortgage
inshrzmc:. as a condition of making the Loan and Borrower was required to make separately designated payments toward the

i ge Insurance, Baosrower shall pay the premiums required to maintain Morigage Insursace in effect, or io
provuie a ncn«reﬁmdabln. loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and L.ender providing for such rerminavion or umnvil termination is required by Applicable Law.
Mothing in this Secrion 10 affects Borrower's obligarion 10 pay interest at the rate provided in the Nore.

Mortgage Insurance reunburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the 1.can as agreed. Borrower i3 1ot a party 10 the Mortgage Insurance.

Mortgage insurers evaluate rheir rotal risk on all sueh ipsurance in force from fime fo rime. and may enter into agreements
with other partigs share <r modify their risk, or reduce lasses. These agreements are on erms azad xsmdmom kY
satisfactory t¢ the mortgage insurer and the other party {or parties) to these agreements. ;
maorigage insurer to make payments using any source of funds that the mortgage insurer may have av az.l&?ﬁe (
funds obtained frem Mortgage Insurance premiums).

Ab a result of these agreemoms. Lfmder. any pu:ch&aes of the hote. asofher mwm ., any geinst £er, any other enn

ich m&} 1.nclude

por’lon of Bor“g,vfe 8 pavmc"ﬁ‘s tor Mo;‘tgaere
reduciag lesses. If such agreemens provides that an affiliate of }_ender r
the premiums paid 1o the insurer. the arrangement s ofien termed "captive reinsurance.

{a) Any such agreements will net affect the ameunts that Boerrower has agreed (o pay fer Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and
they will not entitle Borrower te any refund.

(b)) Any such agreements wilj not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Inwarande, to have the Meorigage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such
cancellation or termination. ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Property. if the
restoration or repair is econcmically feasible and Lender's security is not lessenad. During such repair and restoration pericd,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to

FESELD

Unless an agreement is made in writing or Applicable Law requires inferest io b paid on such Miscellanecus Proceeds, Lender
shall not be required to pay Borrower any imerest or earnings on such Miscellaneous Proceeds. if the restoration or repair is nen
economiically feasitle or L.ender's secursity would be Iesseﬂed. he Miscellaneous Froceeds shall be applied e the sums secured by
this Security lostrament. whether ot not then due, with the exceas. if any. pald to Borrower. Such Miscellaneous Proceeds s
applied 1 in the or der provided for in ¢ ef.hon 2

a tofal saking, .

sums secured by this Security Instmmem Whet}:er ar not then due. w1£§1 the excess, if any, pzud 10 Bonmmer.

In the event of a partial taking, desiruction. or loss in value of the Property in which the fair market value of he Prope:
immediately before the partial taking. destruction. or loss in value is equal 1o or greater than the amount of the sums secured by
this Securify Instrument tnunediately before the partial taking, destruction, or 1oss ia value, unless Borrower and Lender othery
agree 1o writing. the sums secured by thiz Security Inatrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {(a) tatal amouns of the sums secured immediately before fhe partial taking. destruction. o
toss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction. or loss in
value. Any balance shall be paid fo Borgower.
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In the event of a partial taking, destruction, or loss in value of the Properiy in which the fair market value of the Property
immediately before the partial taking, deatmctwn or loss in value is less than the amount of the sums secured immediately before
the partial taking. desirecticn. or less in value, unless Borrower and Lender orherwise agree in writing, the Miscellanecus Proceeds
shall be applied fo the saums secured by this Security Instnument whether or not the sums are then due.

If the Properiy is abandoned by Borrewaer, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers {0 make an award 10 senle a claim for damages., Borrower fails to respond to Lender within 30 days after the
date the notiee is given. Lender is authorized 1o collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the
Property or to the sums secuved by this Security Instrument, whether or not then due. "Opposing Party™ means the ¢hird party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

. Proceeds.

Borrower shall be in default il any action or proceeding. whether eivil or erimninal. is begun that, in Lenders judgment. eould
result in forfeiture of the Property or other material impairment of Lender's interest in the Properiy or rights under this Security
Iostrument. Borrower can cure such a default and. i su.(.eic,;'asion has occurred. reinstate as provided in Section 19, by causing the
-action or proceeding o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
umpairment of Lender's interest in the Property or ught' under 1 Seeurity instrument. The proceeds of any award or e¢laim for
damages that are atiributable ¢ the impairmesnt of Lendes's i iix the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that sre not applied to restorasion or repair of the Properiy shall be applied in the arder provided

for in Section 3.

12. Borrewer Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or modificasion
of amortizarion of the sums secured by this Security Insmument graated by Lender to Borrower or any Successor in lnterest of
Barrewer shall not operate ¢ release the liability of Bormmower or any Successors in Interest of Bosrower. Lender shall nict be
required fo commence proceedings against any Successor in loterest of Borrower or to refuse to extend fime for payment or
otherwise modify smortization of the sums secured by vhis Security Instrument by reason of any demand made by fhe original
Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or remedy including,
withowt limitation, Lender's acceptance of paymenis from ihird persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a walver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Te-signers; Successors and Assigns Bound. Borrower covenanss and agrees that
Baomrewer's cbligations and liability shall be jcinf and seversl. However, any Borrower who co-signs this Security Instrument but

does not execute the Note {a "co-signer"): (a} is co-signing this Security Ilnstrument only to mortgage. grant zmd convey the co-

signer’ rest in the Property under the terms of this Securizy Instrumens; (b) is not personally obligated to pay the sums secured
by this Security Insrrument; and (¢) agrees that Lemiez and any other Bortower can agree to extend, modify. forbear or make any
accommodations with regard ¢ the ferms © ; ar the Mote withow? the ce-signer's consent.

Subject to the provisions of Section 18. s or in Intevest a)f Borrower who assumes Borrower's obligations under this
Security Instrumeny in writing, and is app;‘*ved by .i.,e..ndc.. &ll cbiain all of Borrower's rights and benefits under this Security
Instrument. Bomrower shall not be released from Borrower's obligations and liability uader this Security Instrument unless Lender
agrees to such release in writing. The covensnts and agreements of this Security Instrument shsll bind (except ss provided in
Section 20) and benefit the successors and assigns of Lender,

i4. T.oan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default. for the
purpcse of protecting Lender's ¢ in the Property and righss vader this Securiry Instrument, including, but not limited .
anorneys’ {ees, property inspection and valuation fees. In regard to any other fees. the absence of express authority in this Se(.um),
Instroment 1o charge a specific fee to Borrower shall not be consirued as a prohibition on the charging of such fee. Leader may not
charge fees that are eXpressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maxizum lean charges, and that law {3 finally interpreted s¢ that the ©
other loan charges collected or 10 be collected ta connection with the Loan cxceed the permitted limits. then: {a} any such loan
charge shall be reduced by fhe amount pecessary 1o reduce the charge 1o the permitted limit; and (b} any s » already collected
{rom Borrower which exceeded permirted limits will be refunded ro Borrower. Lender may cho to make this refund by redu:mg
the priacipal owed under the Mote or by making a direct payment o Borrower. If a refund reduces principal, the reduction
treated as a partial prepayment without any prepaymen: charge (whether or not a prepayment charge is provided for under the
Mote). Borrower's acceptance of any such refund made by direct payment to Borrower will constinate a waiver of any right of
action Borrower might have arizing out of such overcharge.

15, Neotices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice o Borrower in connection with this Security Instrument shall be deemned to have been given to Borrower when mailed by
first class miail or when acnally delivered ro Borrower's notice address if sent by other means. Notice fo any one Borrower shall
comsiitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Propesty
Address unless Borrower has designated a substitute notice address by notice to Lender. Bamower shall promptly notify Lender of
Bomrower's change of address. If Leader specifies a procedure for reporting Borrewer's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated norice address under this
Securify Instrumenr at any one fime. Any notice o Lender shall be given by delivering it ¢r by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connecticn with
this Security Tnstnumnent shall not be deemed to have been given to Lender unril actually received by Lender. If any notice required
by tis Securiiy Instnument is alse required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Securnity Instrument.

5. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject 10 any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it mrright be silent. but such silence shall not be construed as a prohibition against agreement by contract. In the
event fhat any provisico or clause of fiis Secwrity Insyrument or the Note conflicss with Applicable Law, such coaflict shall not
affect other provisicns of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding newter words or
words of the feminine gender; (5) words in the singular shall mean and include the plural and vice versa; and {c) the word "may"
gives sole discretion without any obligarion 1o fake any action.

17. Berrower's Copy. Borrower shall be given one copy of the Mote and of this Security Instrument.

18. ‘transfer of the Property or a Beneficial Interest in Borrower. As used in this Seection 18, “Interest in the Property”
means any legal or beneficial interest in the Pioperty, including. but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement. the intent of which is the transfer of title by Borrower
at a funire date ic a puschaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
-and a beneficial inerest in Borrower is sold or transferred) without Lender's prior writien consent, ILender may require immedias
payment in full of all sums secured by this Security Instument. Flowever. this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {rom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permiifed by this Security Instrument without fusther notice or demand on Borrower.

19, 'Borro rer's Ri‘;,ht to Reinstate Affer Acceieraﬁon. ‘i‘f 'Bmmwer meets certain f,(mdi‘é’ion-;. Borrower shall hzwe ‘fhe

(.O.Tldll’lOBb are &&t Barro“ er: (_a) pay:, .Lender: 1111 SUIMs wi‘nch ﬁlen would be due und:.r tina Secu‘u'y Ina‘rmmenf and '(h:.. Note as 1f
- no accelersticn had ccourred; (b) cures any defauk of any o covenasnis or agreemienss: (c) pays all expenses incurred in
enforc‘mg t.hi' gecumy insuumenf. mcludmg. bu! nest hmued 1o, remmmhle '1ttomeyb fees, moperw mapccncm and v&lummn jeos.
3 Secy ! and
! : 2 10 a.nd ri under this
nccumty }’nstrumem. and Bors‘mw s Gblumﬁon to pdy the Sums -secured h\, "Ehh nu.m‘lty Tustrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one ¢r more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upos an institution whose deposits are insured by a federal sgency. instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower. thm Security Instrument and obligations securcd herehy shall rematn fully effective as
if no aceeleration had coourred. However, right fc reiastate shall not apply in the case of acceleration under Seciion 1 8.
20.  Sale of Woie; Change of Loan .‘-sen:cer' Notice of Grievance. Fhe ’“‘40&. or a partial mtux tin the Nou {mgmher vnth
thiz Security Instrument) can be sold ¢ i i
entity {(known as the "Loan Servicer™)

that colleets Periodic Payments due umi{.r the Note and thu Seehnty Instrument and
perferms other mortgage loan servicing obligaticns under the Wote. this Security Instrument. and Applicable Law. There also

.

s of the Loan Servicer unrelated to a sale of she Wote. If ¢ is a change of the Loan Servicer,
Borrower will be given written notice of the change which “wl“ state the name and address of the new Loan Servicer, the address 1o
which payments should t ade and any ¢ informaticn | PA requires in connection wifh a notice of transfer of servicing. If
the Mote s sold and thereatter the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan
servicing obligations to Botrewer will remain with the Loan Servicer or b transferred to a successor Loan Servicer and are not
assumed by the Nowe purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Leader may commence. join, or be joined ¢ any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuvant 1o this Security Instrument or that alleges that the other party
has breached any vision of, or aay duty ¢wed by reason of, this Security Insirument, uasil such Borcower or Lender has notified
the other party (with such notice given ia compliance with the reguirements of Section 13} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notce o take corrective action, _Applicabie Taw pmvides a time
peric:d w%lici‘) mus‘ *Iap'ﬂ'e pefore cepmin ac*ion can he mkerx. cf thi

might be one or more ¢

ax:oele &floﬂ gweﬂ ;
action provisions of Thls Seetlon 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are these subsiances defined as foxic
or hazardous substances. pollutants. or wastes by Environmental Law and the following substances: gasoline. keroscne, other
flammable or fcxic petroleum products, toxic pesticides and herbicides. volatile solvents, maferials containing asbestos or
formialdehyde. and radicactive materials; (b "Environmenral Law” means federal laws and laws of the jurisdiction where the
Propesty is lecated ¢has relate fo health. safety or ‘al protection: {¢) "Environmental (Cleanup” includes any resy
action, remedial action. ¢r removal action. as defined in Environmental Law; and {d) an "Envircamenial Conditicn" means a
condirion thar can cause. comrribute to. or otherwise trigger an Environmental Cleanup.

Beororewer shall 2ot cause or permit the presence. use, disposal, siorage. or release of any Hazardous Substances, or threaten io
release any HFlazardous Substances, on or in the Property. Borrower shall nat do. nor allow anyone clse 1o do. myfhmg affecting the
Property {a) that is in vicladion of avironmental Law, (b) which creates an Environmental Condision. or {¢) wi . due 1o the
presence, uie. of release of a Hlazardous Substapce. creates a conditon that adversely affects the value of the Property. ’_Ihr.
preceding two seprences shall not apply to the presence, use, or siorage on the Property of small quaatidies of Hazardous
Substances that are generally recognized to be approprinte fo normal residential uses and 1o maintenance of the Property
{including, but not limiited Yo, hazasdous substances in consumer products).

Bomower shall promptly give Lender written notice of {8) any investigation. claim. demand. lawsuit or other action by any
goveramensial or regulatory agency or private party iovolving the Property and any Hazardous Substance or Environmental Law of
which Borrower bas acmal knowledge. (b) any Eavironmental Condition. including but not limited to, any spilling, leaking,
discharge. release or threatr of release of any Hazardous Substance. and (¢) any condition caused by the presence. use or release of
a Hazardous Substance which adversely affecis the value of the Property. If Boirower leagns, or is actified by any governmental or
regulatory authority. or any private party. that any removal or other remediation of any Hazardous Substance affecting the Property
is necessary. Borrewer shall prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on L.ender for an Environmental Cleanup.

RON-URNIFORM COVERNANTS. Rorrower and Lender further covenant and agrae as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides etherwise). The notice shall speciiv: (a) the default; (b) the action required to cure the default; (c) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the defaunle must be cured; and {d} that failure to
cure the default on or before the date specified in the notice mway result in acceleration of the sums secured by this Security
Enstrument and sale of the Property. The notice shail further inform Borrower of the right to reinstate afier acceleration
and the right t¢ bring a court action to assert the hon-existence of a default or any other defense of Borrswer to
acceleration and sale. H the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payiment in full of all sums secured by this Security Instrument without further demand and may
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invoke the power of sale and any other remedies permiited by Applicable Law. Lender shall be entitled to collect aft
-expenses incurred in pursuing the remedies provided in this Section 22, including, but not Hmited t4, reasonabdle attorneys'
fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice te be
recorded in each county in which any part f the Preperty is located. Lender or Trustee shall give notice of sale in the
manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designaied in the notice of sale in one or more parcels and in any order
Trustee determines. Trusiee may postpoie sale of all or any parcel of the Property by public announcement at the thne and
place of any previously scheduiled sale. L.ender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Properiy witheut any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made

- therein. Trustee shall appiy the proceeds of the sale in the following order: {a) to ail expenses of the sale, including, but not
fimited to, reascnable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess
to the persen or poersons legally entitled to it

23, Reconveyance. Upon payment of all suins secured by this Security Instrumen:, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Iastrument tc Trustee. Trustee shall reconvey the Property withcu! warranty to fae person or perseas legally emvitled (o it. Such
person or persons shall pay any recordation costs. Lender may charge such person or persens a fee for reconveying the Property,
bat caly if the fee 15 paid to a thivd party (such as fhe Trustee) for services rendered and the charging of the fee is permirted under
Applicable Laswe.

24. Subsdiute Trustee. Lender imay from time to fime remove Trustee and appoint a successor rustee to any ITrustee
appointed hereunder, Without conveyance of the Property. the successor trustee shall succeed to all the title. power and duties
conferred upca Trusiee herein and by Applicable Law.

25, Attornevs' Fees. As used in this Security Lasts
appellate court.

26, Protective Advan<es. This Security Insirument secures any advances Lender, st its discretion. may make under Section
9 of this Security Instrument to protect Lender's interest in the Proparty and rights uader this Security Instrument.

27. Required Evidence of Property Insurance.

ument and in the Wote, atorneys’ fees shall include ¢ose awarded by an

WARNING

Unless you provide us with evidence of the insuranice coverage as required by our contract or loan agreement, we
may purchase insurance ai your expense fo protect our inferest. This insurance may. but need noi, alse protect your
interest. If the collateral becomes damaged. the coverage we purchase may not pay any claim you make or any claim
madde against you. You may later cancel this coverage by providing evidencs that you have obtained property coverage
elsewhere.

¥ ou are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added 1o your
contract or loaa balance. If the cost is added o yvour coniract or lean balance, the inferest rate on the uaderlying coniract
or loan will apply o this added amount. The effective date of coverage may be the date your prior coverage lapsed or
the date vou failed ¢ provide proof of coverage.

The coverage we purchase may be considerably more expensive fhan insurance you can obtain on vour own and
may not satisfy any need for property damage coverage or any mandasory lHabilizy insurance requiremenis imposed by
Applicable Law.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenapts containegs

any Rider execuwied by Borrower and recorded with it
7 M Sl (Seal)
/ HN CARL GRAFF / / -Borrower

AS

TRUSTEE OF THE Graff Family Trust Dated December 24, 2043 UNDER
TRUST INSTRUMENT DATED 12/20/2003 FOR THE BENEFIT OF John Cari Graff

d/u_d_,c’—&aw

: AN
=T —————— 7 yniig
GANDACE LOUISE GRAFF orower
AS TRUSTEE OF THE Graff Family Trust Dated December 03 UNDER

TRUST INSTRUMENT DATED 12/20/2043 FOR THE BENEFIT OF Candace Louise

in this Security Instrunent and in

{Seal)

Graff
DERRICK RICHARD NMLSH
Home Loan Consultant -External 588401
Bank of America, N.A. NMLS#
: 395802
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State of- -

5131013
County of —\"(d% .
This nmtmmenl was acknowledged before o NO\) QQ \ QOB
by __JoNN Caclior ASC ¥ DACE L OUISE . Cratl

PSS I

otary Public
My commission expires: (- 27"‘ lo

iy,

w” ”Uoﬁ" TAMMY O'SHEA
Notary Public - State of Fiorida

= My Comm. Expires Nov 27, 2016
,’%;no\o " Commission # EE 854413

(IO
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INTER VIVOS REVOCABLE TRUST RIDER

0neg222

[Escrow/Closing #]

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust" The

00024868100511013
[Doc ID #]

AS TRUSTEES OF THE GRAFF FAMILY TRUST DATED DECEMBER 20, 2003

created under trustinstrument dated DECEMBER 20, 2003

JOHN C. GRAFF

CANDACE L. GRAFF
(B} "Revocable Trust Trustee(s)."

JOHN C. GRAFF

CANDACE L.. GRAFF

trustee(s) of the Revocable Trust
{C} "Revocable Trust Settlor{s}.”

JOHN C. GRAFF

CANDACE 1.. GRAFF

settlor(s) of the Revocable Trust signing below.
(DY "Lender”

BANK OF AMERICA, N.A.

(E) "Security Instrument” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the
same date as this Kider given to secure the Notfe to Lender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s} and the Revocable Trust Settlor(s) and any other natural persons signing such Note

and covering the Property (as defined below).

Inter Vivos Revocabie Trust Rider
1372R-XX (G309 (dA) Page 10of4

U ETROTIARE,

, Tor the benefit of
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(F) "Property.” The property desciibed in the Security Instrument and located at
858 HOMEDALE RD, KLAMATH FALLS, CR 27603-3937

[ Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this TWENTY-THIRD day of
NOVEMBER, 2013 , and is incorporated into and shall be deemed to amend and supplement the Security
Instrument

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covenant and agree as
follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trustee(s) are holding full tifle to the Property as trustee(s).

The Revocable Trust Trustee(s} warrants to Lender that (i) the Revocable Trust is validly created under the
laws of the State of ; {ii) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other medifications to the trust instrument affecting {he
revocability of the Revocable Trust (iii) the Property is located in the State of OREGON :
(iv) the Revocable Trust Trustee(s) have full power and authority as trustee{s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; (v) the
Revocable Trust Trustee(s) have execufed the Security Instrument, including this Rider, on behalf of the
Revocable Trust; {vi) the Revocable Trust Settlor(s) have executed the Security Instrument. including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Setflor(s} and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s} in the
management of the Property; (ix) only the Revocable Trust Setflor(s) hold the power of revocation over the
Revocable Trust and (x) the Revocable Trust Trustee(s} have not been notified of the existence or assertion of
any lien, encumbrance or claim against any beneficial interest in, or transfer of ali or any portion of any
beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or power of revocation over the Revocable Trust

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

Inter Vivos Revocable TrustRider
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The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or knowledge
of any revocation or termination of the Revocable Trust, or of any change in the holders of the powers of
direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the
holders of the power of revocation over the Revocable Trust or both, or of any change in the trustee(s) of the
Revocable Trust (whether such change is temporary or permanent), or of any change in the occupancy of the
Property, or of any sale, transfer, assigninent or other disposition (whether by operation of law or otherwise) of
any beneficial interest i the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both}
covenants and agrees that, whether or not such party is named as "Borrower® on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security Instrument shall be
such party's covenant and agreement and undertaking as "Borrower” and shall be enforceable by Lender as if
such party were named as "Borrower” in the Security Instrument

C. CONVENTIONAL LOANS ONLY.

The peragraph titled Transfer of the Property or a Beneficial Interest in Borrower inthe Security Instrument
isamended inits entirety to read asfollows

Transfer of the Property or a Beneficial Interest in Revocable Trust.

As used in this paragraph, " Irterest in the Property” meens any legel or beneficial interest in the Property,
including but not limited to, those beneficial interests tranderred in a bond for desd, contract for deed,
installment sales contract or escrow agreement, theintent of which isthe trander of title by Borrower at afuture
date to a purchaser. If, without Lender's prior writfen consent, (i) &l or any pert of the Property or an interest in
the Property issold or transferred (or if Borrower is not a natural person and a beneficial interest in Barrower is
sold or trangferred), or (ii) there is a sdle trangfer, assignment or other disposition of any beneficial interest in
the Revoceble Trust, Lender may,  ifs option, require immediate payment in full of all sums secured by this
Security Ingtrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Applicable Law.

if Lender exercises this option, Lender shal give the Borrower notice of eccaleration The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay al sums secured by this Security Instrument. If Borrower fails to pay these sums prior

inter Vivos Revocable TrustRider
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INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT
0089222 00024868100511013
[Egcrow/Closing #] [Doc ID #]

BY SIGNING BELOW, the undersigned, Seitlor(s) of the

AS TRUSTEES OF THE GRAFF FAMILY TRUST DATED DECEMBER 20, 2003

Trust under trust instrument dated DECEMEBER 2G, 2003 |, for the benefit of
JOHN . GRAFF

CANDACE L. GRAFF ,
acknowledges all of the terms and covenants contained in this Security Insttument and any rider(s) thereto and

agrees {6 be bound therehy. M

¢ _C_AR_L_E; RA_F_F _ Tnms_ezﬂm
T
CANDACE LOUISE GRAFF (D) . TrustSettlor
TRUST SETTLOR
- Trust Sestlor
- Trusk Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT

InterV ivos R evocable Trust as B omower A cknowidedgment
137 3R -XX (0309){dA) Page 1 of 1 12599
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DOC ID #: 00024868100511013
to the expiration of this period, Lender may invoke any remedles permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Jt, 100 B ff,

HN CARL GRAFF / %

AS TRUSTEE OF THE Graff Family Trust Dated December 20, 2003
UNDER TRUST INSTRUMENT DATED 12/2G/2003 FOR THE BENEFIT

OF lohn Carl Graff

- Borrower

CAN DACE LOUISE GRAFF
AS TRUSTEE OF THE Graff Family Trust Dated December 23, 2803
UNDER TRUST INSTRUMENT DATED 12/20/2003 FOR THE BENEFIT

OF Candace Louise Graff

- Borrower

Inter Vivos Revocable Trust Rider
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1-4 FAMILY RIDER

(ASSIGNMENT OF RENTS)

0Qoeez222 00024868100511013
[Escrow/Closing #1 [Doc ID #]

THIS 1-4 FAMILY RIDER is made this TWENTY - THIRD day of NOVEMBER, 2013 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Note to '

BANK OF AMERICA, N.A.

(the “ Lender”) of the same date and covering the Property described in the Security Instrument and located at:
258 HOMEDALE RD, KLAMATH FATILS, OR 97603-3937

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.  ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Security Instrument, the following items new or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall alse canstitute the
Property covered by the Security Instrument building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, orintended to be used in connection with the Property,
including, but net limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, wafer heaters, water clasets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers. awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and atfached floor coverings, all of which, including
replacements and additions thereto, shall be deemed fo be and remain a part of the Property covered by the
Security Instrument. All of the foregoing tegether with the Property described in the Security Instrament
{or the leasehold estate if the Security Insirument is on a leasehold) are referred to in this 1-4 Family Rider
and the Secarity Insirument as the * Property.”

MULTISTATE 14 FAMILY RIDER-Fannie MaefFreddie Mac
UNIFORM INSTRUMENT Form 3170 1/01

|

1-4 Family R ider
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to
the change. Bomrower shall comply with all laws, ordinances, regulations and requirements of any
quemmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien infeior to the Security Instrument to be perfected against the Property without Lender s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition (o
the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section G conceming Borrower s occupancy of the Property is deleted.

G.  ASSIGNMENT OF LEASES. Upon Lender s request after default, Borrower shall assign to
Lender all ieases of the Property and all security deposits made in connection with leases of the l’mpem
Upan the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender s sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leaseheld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absclutely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender s agents. However, Borrower shall receive the Rents until: (i) Lender
has given Barrower notfice of default pursuant to Section 22 of the Security Instrument and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender s agent This assignment of
Rents constitutes an absolute assignment and not an assignment for additienal security only.

If Lender gives notice of default to Borrower (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entifled to collect and receive all of the Rents of the Property;
{iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid o Lender or
Lender s agents upon Lender s written demand to the tenant, {iv) unless applicable law provides stherwise,
all Rents collected by Lender or Lender s agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver s bends, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument (v) Lender,
Lender s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Properiy and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

MULTISTATE 1-4 FAMILY RIDER~-Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01

1-4 F amily R ider
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Renis any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section G

Borrower represents and warrants that Borrower has not executed any prior assignment of the Reats
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender' s agents or a judicially appointed receives, shall not be required to enter upon, take
control of or maintain the Property before or after giving netice of default to Borrower. However, Lender,
or Lender s agents or 2 judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums Secured by the Security
Insirument are paid in full.

MULTISTATE 1-4 FAMILY RIDER~-Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01
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I.  CROSS-DEFAULT PROVISION. Borrower s default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrtument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family

Rider.

2 LA A Y - e {Sealy
JOHN CARL GRAFF / - Borrower

AS TRUSTEE OF THE Graff Fomily Trust Dated December 20, 2003 UNDER
TRUST INSTRUMENT DATED 12/20/2003 FOR THE BENEFT OF John Carl Graff

e {Seal)
- Berrower

DACE LOUISE GRAFF

AS TRUSTEE OF THE Graff Family Trust Dated December 20, 2603 UNDER
TRUST INSTRUMENT DATED 12/2(1/2003 FOR THE BENEFIT OF Candace Louise
Graff

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01
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Exhibit “A”
Legal Description

Lot 6 in Block { of NORTH HILLS, according to the efficial plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

Tax ID #: 27528943




