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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

Lenders Loan Number: 282016MQOD
MIN: 1001863-0000181833-3 MERS Phone: 1-888-679-6377

This Loan Modification Agreement ("Agreement"), is made as of the 5th day of
December 2013 | between David E Myers and Katrina M Myers (“"Borrower") and
Sterling Bank ("Lender"), Mortgage Electronic Registration Systems, Inc. (Mortgagee)
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument"), April 23, 2013 and granted or assigned to Mortgage Electronic Registration
Systems, Inc, as mortgagee of record (solely as nominee for Lender and Lender's
successors, P.O. Box 2026, Flint, Michigan|48501-2026 and recorded under recording
number 2013-4521 the Real Property Records of Klamath County and (2) the fixed rate note
(the"Note"), bearing the same date as, and secured by, the Security Instrument, which covers the
real and personal property described in the Security Instrument and defined therein as the
"Property”, located at

488 Cross Rd, Klamath Falls OR 97603

the real property described being set forth as follows:
Please see attached legal description

In consideration of the mutual promises and agreements and exchanged, the parties
hereto agree as follows (notwithstanding anything to the contrary contained in the Note or
Security Instrument):

1. As of December 5, 2013 , the amount payable under the Note and the Security
Instrument (the unpaid Principal Balance") is U.S. $ 200,000.00, consisting of the
unpaid amount(s) loaned to borrower by Lender plus any interest and other amounts
capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of
Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of
3.250%. The interest rate Borrower will:pay may change in accordance with the terms
of the Note. Borrower promises to make monthly payments of principal and interest of
U.S. § 1,405.34, beginning on February 1, 2014. The amount of Borrower's monthly
payments may change in accordance with the terms of the Note. Borrower will continue
to make monthly payments on the same day of each succeeding month until principal
and interest are paid in full, except that, if not sooner paid, the final payment of
principal and interest shall be due and payable on January 1, 2029, which is the
presernit ot extended Maturity Date.

3.7 If on the Maturity Dat¢, Borrower still owes amounts under the Note and the Security
Instrument, as amended by this Agreement, Borrower will pay these amounts in full on
the Maturity Date.

4. Borrower understands and agrees that:
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(c)

(d)
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LENDER:

Sterling Bank, a Washington corporétion /
Byzm Wm/

All the rights and remedies, stipulations, and conditions contained in the
Security Instrument relating to default in the making of payments under the
Security Instrument shall also apply to default in the making of the modified
payments hercunder.

All covenants, agreements, stlpulatlons and conditions in the Note and Security

Instrument shall be and remain in full force and effect, except as herein

modified, and none of the Borrower's ‘obligations or liabilities under the Note

“and Security Instrument shall be diminished or released by any provisions

hereof, no shall this Agreement in any way impair, diminish, or affect any of
Lendcr's rights under or remedies on the Note and Security Instrument, whether
such rights or remedies arise thereunder or by operation of law. Also, all rights
of recourse to which Lender is presently entitlc against any property or any
other persons in any way obligated for, or liable on, the Note and Security

Instrument are expressly reserved by Lender,.

Borrower has no right of sct-off or counterclaim, or any defense to the
obligations of the Note or Security Instrument,

Nothing in this Agreement shall be understood or construed to be a satisfaction
or release in whole or in part of the Note and Security Instrument,

All costs and expenses incurred by Lender in connection with this Agreement,
including recording fees, examination, and attorney's fees, shall be paid by the
Borrower and shall be secured by the Security Instrument, unless stipulated
otherwise by Lender.

Borrower agrees to make and execute such other documents or papers as may
be necessary or required to cffectuate the terms and conditions of this
agreement which, if approved and accepted by Lender, shall bind and inure to
the heirs, executors, administrators, and assigns of the Borrower.

David E Myers

Print Name:M& QGW

Its: D% e

y Z-
Z

/K'a‘{rina M Myerﬁ'

(Seal)

Mortgage Electronic Registration Systems, Inc.

(Mortgagee)

By:
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LENDER:

All the rights and remedies, stipulations, and conditions contained in the
Security Instrument relating to default in the making of payments under the
Security Instrument shall also apply to default in the making of the modified
payments hereunder.

All covenants, agreements, stipulations, and conditions in the Note and Security
Instrument shall be and remain in full force and effect, except as herein
modified, and none of the Borrower's obligations or liabilities under the Note
and Security Instrument shall be diminished or released by any provisions
hereof, no shall this Agreement in any way impair, diminish, or affect any of
Lender's rights under or remedies on the Note and Security Instrument, whether
such rights or remedies arise thereunder or by operation of law. Also, all rights
of recourse to which Lender is presently entitle against any property or any
other persons in any way obligated for, or liable on, the Note and Security
Instrument are expressly reserved by Lender,. '

Borrower has no right of set-off or counterclaim, or any defense to the
obligations of the Note or Security Instrument.

Nothing in this Agreement shall be understood or construed to be a satisfaction
or release in whole or in part of the Note and Security Instrument.

All costs and expenses incurred by Lender in connection with this Agreement,
including recording fees, examination, and attorney's fees, shall be paid by the
Borrower and shall be secured by the Security Instrument, unless stipulated
otherwise by Lender.

Borrower agrees to make and execute such other documents or papers as may
be necessary or required to effectuate the terms and conditions of this
agreement which, if approved and accepted by Lender, shall bind and inure to
the heirs, executors, administrators, and assigns of the Borrower.

BORROWER:

Sterlipg Bank, a Washington corporation
: ! @, ﬁ : a David E Myers
By:

Print Name: M_e 20(0&(“‘50‘% Katrina M Myers

(Seal)

Mortgage Electronic Registration Systems, Inc.

1s:_obkicer
(Mortgagee)
By:
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LENDER ACKNOWLEDGEMENT

STATE OF "Jj@ﬁé\/v\\w{tw )
COUNTY OF %\ﬂtm&u ; =

On this d personally appeared before me *A‘ﬂru\éﬁ; \&@\M\:tva}ﬂ , to me known to be
the 41,0,)\ of Sterling Bank, a Washington corporation that
executed the foregoing instrument, and acknowledged the said instrument to be the free and voluntary act
and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated that he/she
was authorized to execute the same instrument.

1. {
GIVEN under my hand and official seal this C\,t )aay of Dﬁfi&wtjﬁm 20(515

0. L KNIEPER %@ “““““
NOTARY PUBLIC — —C

STATE OF WASHINGTON A L Kuwne

IO

COMMISSION EXPIRES ’ (print notary's name)
MAY 28, 2014 Notary Public in and for the State of

\u AN L“'(
re51dmg at KRR cnd

e e et

My commission expires: S124 114

BORROWER ACKNOWLEDGEMENTS(S)

STATE OF )
) SS.
COUNTY OF )
On this day personally appeared before me , to me known to be the

individual described in and who executed the within and foregoing instrument, and acknowledged that
he/she signed the same as his/her free and voluntary act and deed, for the uses and purposes therein
mentioned.

GIVEN under my hand and official seal this day of ,

200_.

(print notary's name)
Notary Public in and for the State of

b

residing at

My commission expires:
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LENDER ACKNOWLEDGEMENT

§S.

N N

A , to me known to be

the C. ke g of Sterlmg Bank a Washmgton corporatxon that
executed thc forcgomg instrument, and acknowledged the said instrument to be the free and voluntary act
and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated that he/she
was authorized to execute the same instrument.

GIVEN under my hand and official seal this .“‘ day of “x Dby 209519

LW W B W VW, WA M R IV V WV V V. ¥, tn”

gL IGNIEPER e : LT

NOTARY PUBLIC | AP B A

STATE OF WASHINGTON ey b X

COMMISSION EXPIRES ¢ (print notary's name)
f MAaY 29. 2014 ; Notary Public in and for the State of
YT A b Vi (V»‘C&\\M\\T\*\,

: residing at Al
My commission expires: “ §>2 i] 144

BORROWER ACKNOWLEDGEMENTS(S)

STATE OF W )
) SS.
COUNTY odﬁﬂw(ﬂ& ) g @VS

On this day personally appeared before me _Kﬂ . to me known to be the
individual described in and who executed the within and foregoilfg instrument, and acknowledged that
he/she signed the same as his/her free and voluntary act and deed, for the uses and purposes thercin
mentioned,

2 GIVEN under my hand and official seal this Q _day of D{’ [ 'Q,Wl/ml/
2001z

print notary's nam'e)

OFFICIAL SEAL
:, \ NO.F“\\R%SB'{'JQH%DES Notary iﬁ)\l‘lc in and for the State of
: - OREGON M - A
\,_ £/  GOMMISSION NO, 460203 residifg at 740 &-
MY COMMISSION EXPIRES JULY 18, 2015 My commission expires:, JM,LM 12,7015
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- STATE OF Z?r%zm/\ A )
) SS.

COUNTY OF [Apiman— )
On this day personally appeared before me Dﬁ LV ’0/ (// M/Ll/ ‘@ '/b , to me known to be the

individual described in and who executed the within and foregoing instrument, and acknowledged that
he/she signed the same as his/her free and voluntary act and deed, for the uses and purposes therein
mentioned.

GIVEN under my hand and official seal this \/Q day of Déa M/(//Qé//

vy M Pode s

200

WM&M It Yol

»&
[ N
\

FA%F?%?-IE&[!;ES ( (print notary's “name)
NOTARY PUBLIC - OREGON Notary Pubhc, in and for the State

% COMMISSION NO. 460203 &L
MY COMMISSION EXPIRES JULY 18, 2015 resxdmg a ﬁ’ZJO MZLML/

My commission expires: Jﬂ/{/b( (2 20(5

STATE OF )
) ss.
COUNTY OF )
On this day personally appeared before me . to me known to be the

individual described in and who executed the within and foregoing instrument, and acknowledged that
he/she signed the same as his/her free and voluntary act and deed, for the uses and purposes therein
mentioned,

GIVEN under my hand and official seal this day of

2000

(print notary's name)

Notary Public in and for the State of

3

residing at

My commission expires:
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