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DEED OF TRUST

DEFINITIONS

Words used in nultiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrament” means this document, which is dated JANUARY 31, 2012 , together with all Riders to
this document.

(B) "Bon_'ower“is

GOHAR NIAZIAN, AND RUBEN GRIGORYAN, WIFE AND HUSBAND AS JOINT TENANTS

Borrower is the trustor under this Security Instrument.

(C) "Lender“is

BANK OF AMERICA, N.A.

Lender is a NATIQNAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES
Lender's address is

101 South Tryon Street, Charlotte, NC 28255
Lender is the beneficiary wnder this Secarity Instroment.

D) "Trostee" is

RECONTRUST COMPANY, N.A.

1800 TAPO CANYON ROAD, SIMI VALLEY, CA 93603

(E) "Note"” means the promissory note signed by Borvower and dated JANUARY 31, 2014 . The Note states that
Borrower owes Lender ) .

TWO HUNDRED THIRTY ONE THOUSAND and 00/100

Dollars (U.S. $ 231, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to

pay the debt in foll not Iater than MARCH 01, 2044 .

(F) "Property" means the property that is described below mnder the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sams due under this Security Instroment, plus interest,
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(H) "Riders" means all Riders to this Security lnsnmntﬂ\atareexecntedbyBonuwa.lhefoﬂowthiMmtobe
executed by Borrower [check box as applicable]:

Adjustable Rate Rider [[] Condominium Rider [7] Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ ] 1-4 Family Rider
[J VA Rider [1 Biweekly Payment Rider [ Other(s) [specify]

(@ “Applicable Law" means all controlling applicable federal,” state and local stamfes, regulations, ordinances and
administrative rales and orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial opinions,
[£)) "CnmmnnityAssocinﬁonDues,Fees,andAssmm"meansalldues,fwc,assessmenwandodmchargwﬂ:atare
inmosedeon'owm'orthePropenybyacondominiumassociaﬁon,homeownasassociaﬁonorsimﬂaro:gu&zaﬁon.
X) "Electronicl"undsTnmsfer"meansanyumsferoffmds,omerﬂ\matransacﬁonoriginatedbycheck,draﬁ,ursimi]ar
paperinstrmnmt,wlﬁchishﬁﬁawddnaughanelecnmictexmmatelephmﬁcinsﬂ‘ument,computa,ormagneﬁcmpesowlo
mier,instmct.orauthm-izeaﬁxmcialinsﬁtutiontodebitorcreditanaccount.&uchmhlchxdes,bmisnotlimiwdto,poht-of-
mmsfers.aummtedwuamachme‘ transactions, transfers initiated by telephone, wire transfers, and antomated cleari

ers.
(L) “Escrow Items™ means those items that are described in Section 3.
on "Mlseellaneous?mceeds”nwansanycmnpmsaﬁon,sememt,awardofdamagm,orpmceedspﬁdbyanymirdm
(od:erlhaninsurancepmwedspaidmdu&ewvwagesdwaibedinSecﬁonS)fon(i)danugeto,ordesﬂncﬁmof,ﬁneProperty;
(ﬁ)condemnatimoroﬂmtakingofallormypmofﬂmepeny;ﬁii)eonveyanceinliwofcondemnaﬁon;o:(iv)
nﬁsrepmsenmﬁmsoﬂmmnissimsasm,thevalueandlormuﬁﬁonoﬂherpeny.
N) "Mortgagelnsursnee"nmmsinsmncepmwcﬁngLerﬂeragainstmenmpaymtoﬁudefmltm,lheIm
(1) "PeriodicPayment"m&emguhﬂyschedu!edmuntduefm(i)mimipﬂandmmumdamemw,pm(ii)any
amounts under Section 3 of this Security Instroment.
(P) "RESPA" means the:Real Esiate Settlerment Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
mmﬂaﬁon,RegtﬂaﬁmX(lZC.F.R.Pmth?A),astheymightbeamendedﬁromﬁmemﬁme,manyadditimalmswm
legislation or regulation that govems the same subject matter. As used in this Security Instrament, *RESPA" refers to all
mqlﬁrememsmdmtricﬁmmdlatarehnposedinmgardma“fedc:allyrclatednwngageloan"evenifﬂwlommesnotqualifys
a “federally related mortgage loan” under RESPA. : .
©Q "Successorinlntemtoﬂhmwer"meausanypattymathasmkmﬁtletothehopmy,whetherarnotﬂlatpanylns
assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY : :
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower irrevocably grants and conveys to Trustee, in trast, with power of sale, the following described property
in the COUNTY . of KLAMATH :

[Type of Recording Jurisdiction] - [Name of Recording Farisdiction] -
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of
45045 LARKIN CREEK ROAD, CHILOQUIN

- . [Street/City]
Oregon 97624 ("Property Address"):
. [ZXP Code] : .

TOQGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower warrants and will
defend generally the title to the Property against all claims and deraands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-wniform covenants with hmited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

-1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note, Borrower shall also pay funds for Bscrow Items pursnant 10 Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note ang this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
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order;(c)oenﬁﬁedcheck,hankclwck,Wscbeckmcaslﬁeﬂschechpmvidedmysuchcheckisdmwnupmmmumm
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Punds Transfer. ’

PayinentsaredeemedreeeivedbyLenderwhmreceivedatmelocaﬁondesignatedinﬂxeNoteoratmhoﬁetlocaﬁonas
maybedwsigxmedbylmderhaccordmmwithmenoﬁcepmvisionsinsmm15.Lendamayreummypaymentorpanial
»paymemifthepaymentorpMalpaymemsaremsufﬁcimtmbﬁngmeLomcmrenLLmdermayacceptanypaymmorpmﬁnl
paymeutmsufﬁdenllobﬁngmeloancmcm,wiﬂmmwaiverofanyﬁ@whmnd&rorprejudicetoitsﬁghtsmrefusesnoh
paymentorpartialpaymemsinthefumn,memdetisnotobﬁgamdmapplysnchpaymtsatﬂleﬁmesuchpaqunsare
aooepted.lfeach?eﬁodicPéymmtisappﬁedasofitsscheduleddnedate,ﬂmLmderneednotpayimaestonunappﬁedﬁmds.
LendermayboldmchmappliedﬁmdsunﬁlBonowermakespaymtmbﬂngtthmamLImeowerdownotdosowiﬂ:in
areasonableper’wdofﬁme,undershaneimapplysuchfmdsorreunnmemtoBonowe:.lfnotappliedeadier,suchﬁmdsvdll
be applied to the omstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Bonowern‘xighthavenoworinmefuuueagamsthda'shallmﬁeveBonowerﬁommldngpaymenmdnemdameNmmd
this Security Instemment or performing the covenants and agreements secured by this Security Instrument.

2. Applimﬁonot?aymentsorhoceeds.ExceptasotherwisedesaibedinﬂﬁsSectionz,allpaymemswwptedand
appliedbyLmiu-shallbcappliedinﬂlefollowingo:derofpﬁorjty:(a)mtetestducmderdleNote;(b)pﬁncipﬂdumdaﬂ:e
Notc;(c)amountsduemdaSection3.SuchpaymentsshallbeappﬁedmeachPeriodicPaymentintheorderinwhichitbecamc
dne.Anymnmirﬁngamomtsshaﬂbeappﬁedﬁmtmmedmgw,sewudwanyomaammmsdueunde(ﬂﬁsSecmityInsuumem.
and then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a sufficient amount to pay
anylawchargedue,lhepaymentmaybeappﬁedmﬂwdelhqmtpaymtmdmelmcharge.ﬁnmcthmonemdodic?aymt
isomstanding,Lendm'mayapplyanypaymentreceivedﬁnmBorrowarwtherepaymemoflhePeﬁodicPaymmnf,andmIhc
extemlha!,eachpaymemcanbepaidinfu]].Toﬂ:eexmtﬂnatmycxmexislsaﬂmdzepamutisappliedmﬂ:efullpaymml
of one or more Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

: Anyapplicaﬁonofpaymts,mmmwpmceeds,or»deImwmstceedsmpﬁncipalmm&eNmshaﬂnmexm
or postpone the due date, or change the amount, of the Periodic Payments.

3 thdsforEscrowmms.BmewershallpaytoImduonthedayPeriodicPaymentsaredneundenheNote,unﬁlme
Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items
whid:cmaaainpﬁuityoverﬂﬁsSecuﬁtyhsmmmasaﬁmmmcmnhmcemmehupmy;(b)lmeholdpaymemsorgrmd
rents on the Propenty, if any; (c)ptemmmsfmanymdauinsurmwcnqukedbylmdamdaSwﬁms;and(d)Mmtgage
hxsumncepranhnm,ifany,oranysmnspwablebynmwamlmdumﬁeuofmepaymtofMongagelns‘moe}xmms
inacoordmcevwimmeprovisimsofSecﬁonlO.Theseitemsamcaﬂed“Bscmetems.‘Atoﬂginaﬁonmatmythnednﬂngthe
termofthelmn,bendumayrequirematCmmmnityAssodaﬁonDues,Femc,andAssmmms,ifany.bcmowedhy
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promuptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems vnless Lender waives Borrower's
obligationtopaymel'-‘undsforanyorallEsuowItmns.LendumaywaiveBmowm’sobﬁgaﬁmtopaym[mdamt‘ormy
orallEscmemnsatanytime.AnysuchWaivermayonlybeinwﬁﬁng.Intheevemofsnchwaiver,erowershal]paydirecdy,
whenandwhm'epayable,themmuntsdueforanyEsmemfmwhichpaynwmomedshasbemwaivedbyLenderand,if
Lmdermquims,shaﬂfumishtolmdcrreceiptsevidmcingsuchpaymmtwiﬂﬁnsuchﬁmepeﬁodasmlﬂetmytequim.
Bomrower's obligation 10 make such payments and to provide receipts shall for all purposes be deemed (o be a covenant and
agreement contained in this Security Instrument, as the phrase *covenant and agreement” is used in Section 9. If Bomower is
obligated to pay Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amomt due for an Escrow lem, Lender
mayexerciseitsrightsnnduSeoﬁm9andpayswhmnmmtmd30nowushaﬂﬂwnbeobﬁgatedmda$ecﬁm9mmpaym
Lmderanysuchamoum.Lendermayrevo&cﬂlewmiverasmanyorallEsurowItemsatanyﬁmebyanoﬁoegivminaccordame’
withScctionlSand,tmonsuchmvowim,Bouowa-shﬂlpaytolznduanFmds,andinsnchammls,thatareﬂmrequired
under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Fands at the time
specified under RESPA, and (b) not to exceed the maximnm amount 3 lender can require under RESPA, Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expeaditures of future Escrow Items or otherwise in
accordance with Applicable Law.

'IheFundsshallbeheldinaninsﬁmﬁonwhosedeposils‘areinanedbyafedemlagency,instrummtality,orenﬁty(mclnding
Lender, if Lender is an institution whose deposits are 30 insured) or it any Federal Home Loan Bank. Lender shail apply the Funds
topaymeEsaowItansmlaterﬂ!anﬂwﬁmspeciﬁedunderRBSPA.Imders!mﬂnotchargeBonowerfor‘holdﬁngandapplying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bomower interest on the
FundsandApplicableLawpmnimLendertomakesuchacharge.UnlessanagreemmtismadeinwxiﬁngorApplicableLaw
requires interest to be paid en the Funds, Lender shall not be required to pay Borrower any interest or eamings on the Fonds.
Borrower and Lender can agrec in writing, however, that interest shall be paié on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Punds as required by RESPA.

If there is a sorplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess fonds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower -
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lﬂ':dershanmtifyBorrowerasrequimdbyRESPA.andBonowcrshallpaytoLmdumcamamnnmrymmakcupﬂn
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instroment, Lender shall promptly refund to Borrower any Funds
held by Lender. : :

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable fo the Property
which can aftain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any, and
CommﬁtyAssociaﬁoans,Fws,mdAssessnmm,Hmy.TomeexmntmatmeseimareEsaowhems,Bmwerﬂm]pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn i a.manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the Lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
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thisSewritylnstmmem.Iflmderdewrminesthatanypmofthel’ropertyisﬂlbjectmaﬁenwhicheanaminpﬁoﬁtyovamis
SecurityInsuument.[&ndermaygiveBonoweranoﬁeeidenﬁfyingthelien.WiminIOdaysofthedateonwhiebthatnoﬁeeis
given,Bonowersrm!lsaﬁsfythcﬁenmmkememmomofﬂ:eacﬁonssetfonhabovehthisSwﬁon&

LendarmayrequireBmowampayame—ﬁmechargeforarmlwmetaxvedﬁeationmdlorreporﬁngserviccusedhy
Lender in connection with this Loan.

s, Propeuylmnc&Bmoqukccpﬂmhnpmvemmmmwexisﬁngmhmafmmwdopmerpmyinsnred
againstlossbyfire,hazardsincludedwiﬂlinthem'extendedcoverage,'mdanyolherhawdsinchding.bmnotﬁnﬁtedm,
carthquakes and floods, for which Lender requires insurance, 'misinsurmshallbeuninminedinﬂleamums(includ'mg
de@cﬁblelevels)m\dformepeﬁodsmatlmdareqlﬁres.WhatLend@rrequitespursuamtomeptmdingscnmwdmnge
during the term of the Loan. mmwﬁapmvidingmemsumceshaﬂbechosmbmeambjmeMsﬂgm
10 disapprove Bomrower's choice, which gight shall not be exercised varcasonably. Lender may require Bommower to pay, in
cmnecticnwiﬂlﬂﬁsLoan,eiﬂm:(a)ame-ﬁmcchmgefmﬂwdmnedﬂamhaﬁou,eerﬁﬂcaﬁmmdumﬂ:hgserﬁces;m(b)a
one-time charge for flood zone j ﬁmmdcaﬁﬁcaﬁmserﬁmmdmbseqlmtchargeseachﬁnaremappingsmsimﬂar
changes occur which reasonably might affect such determination or certification. Borrower shall also be respomsible for the
paymentofanyfeesimposedbyﬂxeFederaleﬂgeylcmeagmtAgmyhcmmcﬁonwnhmemviewofmyfbodzme
determination resolting from an objection by Borrower. ‘

IfBon'owerfailswmainlainanyofmeooveragwdmeﬁbedabove,Lmdcrmayobminimmanceeovetage,mlcnda’sopﬁon
andBormwe.r’sexpense.lmdcrismdermobﬁgaﬁmmpumhasempmﬁcuhrtypeotamomtofcwaage.'l‘lmefoxe,sueh
coverageshalleoverlmdu,bmnﬁghtormightnotprowctlsonower,Bmowe(sequityhlmerpeny,mﬂ)econwmsoﬁhe
Pmperty,againstanyﬁsk,hamdmﬁabﬂitymdmightmﬁdegreaworksserwvuagcﬂmmmvimslyheﬂ’ect.Bonowa
ackmwledgesmatﬂ:coostofmeinsurancecoveragesoobtainedmightsigm‘ﬁcanﬂyexceedmecostofinsurmccthathwer
couldhaveobminedAnyaxmumsdisbmsedbyLendermdaﬂﬁsSectimSshallbeoomeaddiﬁonaldebtofllonowetsamredby
lhisSecutitylnsmmt.mmmmmmbwmmatmeNmmwﬁommedawofdhbmsmmtammﬂbupayabh,
wiﬂnsuchimuesgupmnoﬁcefromLendethomwerreqnsﬁngpaymm -

Al]inmrancepo]idesreqniredbyLmdermdrmewalsofsuchpoﬁciesshaﬂbembjectmLmdefsﬁghtwdisappmvesuch
policies,mﬂlmcm&asmmmmgccm,mdshannmlmdawmagwmwmasmaddiﬁmﬂlbcspayee.Lendu
shal]havetherighttoholdthcpoliciesandrcmwalcuﬁﬁcm.lf[zndeuequims,Bonowerslnﬂ'pmmpﬂygivemlmderaﬂ
receiplsofpﬂdprenﬁumsandrenewalnoﬁoes.lmeowcrobminsmyfomofh:smoecovemge,nmo&erwisemqumdby
Imda,fmdmagew,ordesmﬁond,merpmy,smhpolicyshallmdudeamdmdmongagedauseandshaﬂmelw
as mortgagee and/or as an additional loss payee.

Inthecvcntdloss,Bon’owershallgiveptomptnoticetomeinsuranceeatriaandlcnder.lmdermaymakepmofoﬂossif
notmadcmﬂybyBcrrower.UnkssLmdaanderoweroﬂmwimamehwﬂﬁng,myinsumcemoeedawhe&amnm
dxeunderlyinginsumncewasrcqlﬂredbylﬂmer,shaﬂbeappliedtorestoraﬁonormpairofﬂ:erperty,ifmemmﬁmor
repairisecmomieellyfeasibleandLender‘ssemﬁtyisnmlmmedhmlgmchmpairmdmaﬁonpmiod,mmﬂhave
mcﬁngthmchimmmcemmeedsmﬁlImdahashadmoppmﬁtymMsmsthopmmensnreﬂxeworkhmbeen
completedtolmﬂer’ssaﬁsfacﬁon.pmvidedmmmhmspmﬁmshﬂlbeundemkmmdy.wmmaydisbhmemceedsfm
mcrcpairsandmmaﬁoninasinglepaynmtormasedesofpmmspwmemsasdleworkisemmlemvnlmanagwmis
uMeinwﬂﬁngorApplieableLawrequiresinmesttobepaidonsuchinsm'anmmocwds.lmdashallnotbemquiredmpay
erbwe:anyintcrmmeamingsmsuchpmeeds.Fewfmpubﬁcadjnmorotherﬂlirdparﬁes,retahedbyBormwetshallmt
bepaidoutofﬂleinsummepmceedsamdsmnbcmesoleobﬁgaﬁmofBonower.lfmermomﬁmormpairismecomnﬂcany
feasibleorl.mdet‘ssecuritywomdbelessened.memmnmoeyowedsshaﬂbeappliwwmmmwedbymissmw
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance claim and related matters, If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered o settle a claim, then
Lendermaynegoﬁatemdsetﬂetheclaimmm-daypeﬁodwﬂlbeginwhmﬂ:enbﬁceisgiven.lnﬁthere’vmt,miflmﬂa
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insarance
pmceedsinanammmtnotwexceedﬂwamoumsmpaidunderﬂxeNommdﬂsSecuﬂtyhsuummLmd(b)anymhaof
Bmower'srighls(oﬂwrmanmeﬁgbttoanyrefundofmeamedprenﬂmnspaidbmewer)nndaallinsuraneepdicies
coveringtheProperty,insofarassuchrighlsareappﬁcabkmmecovaageofﬂxehopeny.l.endermayusemeinsnmwep:meds
either to repair or restore the Property or (o pay amounts unpaid under the Note or this Security Instrument, whether or not then
due. ’ - :

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
afwrﬂleexecmionoftlﬁsSecuﬂtvansu'ummtmdshallconﬁmcmoccupydlerpatyasBmwefspﬁndpalresidmefora:
leastoneyearaftcrd\edawofwclmmcy,mmundﬁomﬂwimagmesmwﬁmgwhichemsmtﬂmnmbemmw
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Bomrower shall not destroy, damage or
impair the Propesty, allow the Property to deteriorate or commit waste on the Property. 'Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Propesty from deteriorating or decreasing in value due to its -
condition. Unless it is determined pursuant to Section S that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid forther deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
onlyifLenderhasmbascdproowdsformd:pmpom.Imdamaydisb\nseproceedsformcrepairsmdtastmﬁoninasingle
payment or in a sexies of progress paymenis as the work is completed. If the insurance or condemmnation proceeds are not sufficient
- to repair ar restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to sach an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Bomrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited 10, representations concerning Borrower’s occupancy of the Property as
Bomower's principal residence.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
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aﬂthwdc:'smmnmmePropmymd/mﬂghtsmwmisSemﬁtyMunmt(mhasapmceedinginbankmptcy,ptobm.
forcmdemnaﬁonorforfcimre,t’ora!forcelmntofanenwhichmyauainpﬂnityoverlhisSemrilyInstmmmtortoenfomelaws
orregulaﬁons),or(c)BorrowahasabmdomdmePropmy,thml.ende(maydoaudpayforwhatevaismsombleoramopﬂaw
f0 protect Lender's interest in the Property and rights under this Security Instrament, including protecting and/or assessing the
valmofﬂwPropeny,mdsemrhgmdlorrepairmglherpmy. Lender's actions can include, but are not lmited to: (a) payimg
anysumssecuredbyalienwhichhaspﬁmityovumisSewﬂtyImummt;(b)appeaﬁnginooun;and(c)payingxeasonablc
auomeys'feesxopmtectitsimerestinﬂlcl’mpatyand/orﬁghtsmdetmisSemnityInsmnenLirwludmsimsecmedposiﬁmina
bankmptcyprooeedhxg.Securhxgtherpenyinchldw,bmisnotﬁnﬂmdm,cmormglhePropettylomakerepaim,dzangelocks,
replaoemboardupdoorsmdwindows,drainwamﬁm;ﬁpmehmaebuildingoroﬂxermdeviohﬁonsordangaws
emdiﬁons_,andhaveutiliﬁesnmzedonoroﬂ'.AlﬂmughImdumaymkeacﬁonunwﬂlisSecﬁon9,Lenda-doesnotlmvetodo
soandisnotmderanydutyorob]igaﬁonwdoso.Itisagreedlhat[mderincmsnoliabiﬁtyfornotmkingmymaﬂacﬁm
anthorized under this Section 9,

: AnyamonmsdisbnmedbyLender\mderthisSecﬁon9shaﬂbecmnead:ﬁﬁmaldebtof30now«semedbymis8ecnﬁty
Insmnnent.ThmeamountsshdlbewinterestatlheNoﬁemtefmmmeda!eofdisbmsemmtandshallbepayable,wiﬂnsuch
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqnires
feetitlemmel’roptml,meleasehmdmdﬂwfeeﬁdeshallmtmﬁxemlmunduagrewmmcmugamwﬁﬁng.

10. MorguelmummﬁlmdamﬁmdegageMSmmemaMﬁmMmﬁngﬂwMBmwshaﬂw
theprunimmmquhvdmmahtaintheMmlgagelnmmeeineffecLIﬂforanyreason,theMongageInsmcecovuagexeqnired
byLendexceaseswbeavailablefmmﬁwmtgagehmmﬂmtpreviwslypmvidedsnchhmmoemdBonowawmreqnﬁedm
makesepamtelydesignamdpaymemsmwardmepxemmnnforMongage'Insumnce,Bmmwershanpaymemenﬁnmsrequiredm
olminoovmgesubstamiallyequivalemwmeMongagehmmoepreviouslymeﬁ‘ea.maoostwbmﬁaByequivﬂmwthe
costtoBorrowerofthcMmtgagehmmwwvimslyheﬁm&ommalwmwmongagemmsdecmdbylmder.ﬁ
snbslanﬁallyequivalthortgagehsuramecovmgeisnotavailable,Bon'owershaﬂcmﬁnnempayml.endatheammmtot'me
sepatatclydesignmdpaymmtsﬂmtwere@cwhenmeinsmmcecwemgewmdmbeineffect.lmderwillawept,useand
reminﬂleselpaymtsasanon—refnmdable]omreseweinlieuofMongageInsuranoe.Smhlossmvcshaﬂbemmfundable,
notwithsmndingmefactthatmcLoanismﬁlmtelypaidhlfull,amllmdashallnotberequiredtopayBouowumyinmor
em'ningsonmwhlossmerve.MmmlmgwmqtﬁmbssmepaymuifMongagehsummwvemgc(m&emmt
andforﬂxcpeﬁodthatLemierrequires)pmviadbyminsmrselectedbyLmdera@inbecomavaﬂable,isobmmed,md
Lmeqﬁr&swmmhdeﬁgmwdmmmmw&d&epmemMmgagehmw.HLemmmMWage
lnmmceasaoondiﬁunofmakingﬂwmnandBonowerwasroq:ﬁredmmakesepamlydesigrmedpwlsmwardﬂlc
preminmsforMongagelnsumnee,BorrowershallpaylheptemimnsreqniredmmainmiantgageInSnmineﬁect,oﬂo
provideanm-reﬁmdablelossrmve,mﬁleMsmqmrmtmemtgagemsmemisinaeoorchncewimmywﬁm
agreementbetmeormwetandLmderpmvidingforsuchtanﬁnaﬁonorunﬁltemﬁnaﬁmisreqlﬁmdbyApplimbleLaw.
Nothing in this. Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Moﬂgagelnsutanoc'reimbursesLeudu(oranyenﬁtymatpmchammeNote)forcuminlowitmayincurifBoqu
does not repay the Loan as agreed. Borrower is 1ot a party to the Mortgage Insurance.

Mmgageinsmemevaluma&eirmmlﬂskmaﬂmhhmmceinfomeﬁomﬁmetomamdmayenterintoagreemmts
withotberpam‘esthatshareormodifythekﬂsk,mm&melm.Thweagreememsaremtennsandomdiﬁonsthataw
saﬁsfactorytothemongageinsurermdﬂwoﬂmpmy(mparﬁes)mﬂ!eseagrments.nesewmayrequkem
mongageinsumtomakepaymemsusingmysouweoffundslhatd)emongageinsurermayhaveavaﬂable(whichmayimlnde
fonds obtained from Morgage Insurance premiums). -

Asamsuhofmeseagrwmmts,Lmder,anypwchmofﬂlcNm,amthuimw,anyreinmner,anyoﬂ\erenﬁty,orany'
nﬁiliamofanyofmcfmgomg,mayweeive(directlyorindimcﬂy)moumsﬂmde.riveﬁom(ormiglnbcchatactedmdas)a
porﬁmofBouow&fspaymemsmemtgagehmmhexchmgefmshaﬁngamdifyhgthcmgageinsm'er'srisk.or
redlwinglomes.lfsuchagxemtpmvidesdmmaﬁﬁﬁa&eoflmdermkesasbmofmeinmu‘sﬂskmuchmgefmas!mof
the preminms paid to the insurer, the arrangentent is often termed "captive reinsurance.” Farther:

(a)Anysm:hagrememswmm:ﬂecttheamommmatnomwerhasagreedmpayfofMortgageMurame,orm
o&amof&eLmebwmmmmwBoWuﬂowmewmm
they will not entitle Borrower to any refund. .

(b)AnysuchagreememswmmtaﬂecttherighlsBormwerhas-ifany-wifhrespeettoﬂleMorlgageInsurance
under the Homeowners Profection Act of 1998 or any other law. These rights may include the right to receive certain
mmmwmmmmmamemmmmmmmmwmw
auu)maﬁcaﬂy,andlortoreceiwar&undeMorlghgelmmmepmﬁm&atwmmmednt&eﬁmeofm
cancellation or termination.

11 AsdgmmthmstM;wadmmAﬂwxeﬂamsWsmhmymwmmmﬂbe

id to Lender. ‘ - :

r Ifd:erpertyisdamaged;suchMiséenmemstceedsshanbeappliedmresmﬁmmrepahofmerpmy,ifme
Testoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
undashallhaveﬂxerighttoholdmhMiseeﬂmwsProoeedsmﬁledahashadmoppmmﬂtymmspeasud:Prwmym
ensmeﬂneworkhasbeencmmktedmlmdefssaﬁsfacﬁmmmoﬁded&mswhhmmcﬁmsbaﬂbemﬂmakmmﬂy.mda
maypayfortherepaixsmdwmmﬁmhadnghdisbmmtmhasﬁaofmmpaymw&ewmkiscmnpm
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
shallno'tberequizedtopayBormwwanyimetestoreamingsonsnchhﬁsceﬂaneousPromeds.Ifthcmmonorrepairism
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secored by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Sech Miscellaneons Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellancous Proceeds shall be applied w the
sums secared by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immcdiawlybefmemcpazﬁalmﬁng,mﬁmmmmvmisequﬂmmmmmemdmemsmw
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instroment shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sams secered immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower. - .
OREGON--Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01

Deed of Trust-OR
2006-OR (08/13) Page50f9



DOC ID #: **xx*xx*x**x969001014
Intheevemofapanialmking,dmtmctim,orlossinvalwofﬂ:e?mpmyinwhicbﬂ:cfairmarkotvaheofﬂlehopeny
immediatclybeforemepmﬁﬂwﬁngdesuwﬁon,mkmmmcisbssmmmemmmofﬂwmmdimdhmybm
thepa:ﬁalmking,destmcﬁon,or]ossinvaluc,mﬂessBmowademduoﬁerwiscagteemwﬁﬁng,meMiseeﬂmumweds
shallbeappliedmthemnnssecmedbyﬂﬁsSwnﬁtylnskmnmtwheﬂmornotd&esmnsaremmduc.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as defined in the
nensemmcc)offersmmakeanawudbseﬂleaclaimfordamagm,mwerfaﬂstorespmdtoLmderwiﬂﬁn30daysamdxe
dawetbcnoticeisgiven.Lmderisau&otizedwmlhctmdapp!yﬁxeMisedhneoustwe&dﬂmmmsmn&onmmpairofme
PropﬁtymmmesumssecumdbyﬂlisSewﬁtyInsuumeanheﬂwrornmlhcnm."OppomgPany"mensthethinlpm:tyﬂm
owamowaMiscellane(mProoeedsormepartyagamstwhomBonowerhasaﬁgbtofacﬁoninregardtoMiscellaneous

Bo:rowershallbeindefmﬂtifanyacﬁonorpmceedhg,wheﬂmcivﬂorcrhniml,isbegmmaninIatMsjudgmmt,could
msnltinforfeimreofmerpenyoroﬂlermatedalinlpairmemofLenda'smminthePropmymﬁghtsmdaﬂﬁsSeanity
InstrnmenLBormwetcancmes:mhadefmhand,ifaccdcmﬁmlmoccmreimhmwaspmvidedm&cﬁm19,bycansingrhe
actionorpmceedi:mtobedismissedwitharulingthat,inLendefsjudgmeanrechotfeimofdlerpmyoroﬂlermmﬁal
mwpaimtofunder'sinterestmﬂlepropcnyorﬂghtsundadﬁSecuﬁtylnsmxment.'l‘hepmoeedsofmyawardmclaimfor
daumgcsmmareambumbletomcimpainmofundu'sinmestinthePropmyarchmbyassignedamlshallhepaidtoImda.
‘ !gllMiso;llamousProceedsmataremappﬁedmmsmﬁmonepairofmerenyshaﬂbeappﬁedmmeordcuxovided
or in Section 2. :

12, Borrower Not Released; Forbearance By Lender Nof a Waiver. Extension of the time for payment or modification
ofmﬁzaﬁonofmewmssecmedbyﬂﬁssmwmumentgmnwdbylmdertoBorrowermanyS’occessormInmestof
Borrower shall not operate (o release the lability of Borrower or any Successors in Interest of Borrower. Lender shall not be
requiredtoaommmcepmcwdingsagainstanySuooesmmlnterwtofBonowurormrefosemextem&mefo:paymmtor
omerwisemodifymﬁumdmesmswmwwmsmqhmumtbymﬁmymmmwmm
BonowerormySuccessorsinInmm:tofBom)wer.Anyforbemnceby[mderinnxemfsinganyﬁghtmmmedymchding,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bomower or m
aummlslmsthantheamountmendne;shallnotbeawaivetoforprechxdcﬂ\eemiseofanyrightorremedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security nstrement but
does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's mterest in the Property under the terms of this Security Instrament; (b) is not personally obligated to pay the sums secured
bythisSecurityhmrument;and(c)agre&sﬂmlzndaaManyoﬁaB«mwercanagreememﬂ,mdify,fmbmmmakeany
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's conscat.

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations mmder this
Securitymn'tmemhwriﬁng,andisappmvedbyLemh',shallobminal]omeowefsrightsmdbmeﬁtsundaﬂﬂSecmity
Tnstrument. Borrower shail not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrecs to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borvower fees for services performed in connection with Borrower's defauli, for the
pﬁnposeof-pmtecﬁngl.ender’sinmestinﬂmepenyandﬂgmsmdathisSecuritylmtrmnent.including,bmmtlimitedm;
attomeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
InsumnemtochargeaspeciﬁcfeetoBouowe;shallnotbecmsmnedasapmhibiﬁonmthechargingofmchfee.Lcndermynot
charge fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

Ifﬂ)eloanissubjecuoalawwhichselsmaximumlomcharges,md&atlawisﬁnaﬂyhﬂpreﬁedsothatthehtﬂestm
other loan charges collccted or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
chargeshallbereduwdbythemnmmtmcmarytorednceﬂiechrgewthepamiuedﬁnﬁt;and(b)mysumsakeadycoﬂocted
from Borrower which exceeded permitted limits will be refunded to Bomrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund seduces principal, the reduction will be
weated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Leader in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
oom':imtenoﬁcetoal]B(irmwersmﬂmAppﬁcaHeLawcxme&elyreanesoMm.Themﬁwaddmshaﬂbechmpuw
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Leader of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shali be given by delivering it or by mailing it by first class mail to
Lmder‘saddressstaed’hereinnnlessbenderhasdesignatedanoﬂlaaddmbynoﬁcemBmower.Anynoﬁcemcmnecﬁonwith
this Security Instrament shall not be deemed to have been given to Lender wntil actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Propesty is located. All rights and obligations contained in this Security Instroment are
sabject 10 any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchade corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As vsed in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, bot not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of tile by Borrow
at a future date to a purchaser, '
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andabeneﬁcialintaeslmBomwahmldmmsfeneﬂwhhmtlmda’spﬁorwﬁmwnsmglaﬂermqummmm
payment in full of all sums secured by this Security Instrument. Huwevet,ﬂlisopﬁmﬂlaﬂnotbeexa’cisedbylmduifsuch
exercise is prohibited by Applicable Law.

Iflmda'exacisesﬂﬁsopﬁomlzndershnﬂgiveBouowanoﬁceofaccelmﬁm.'Ihenoticeshallpmvideaperiodofnot
lessman300aysﬁomthedatethemﬁceisgivminaccmdancewim8ccﬁmlSWiIhinwlﬁchBomwaumstpayallsums
mm'edbymisSecurilyhsu'utmm.IfBomwerfailsmpayﬂlmsumspﬂormmeexpimﬁonofﬂﬁspaiod,Lmdermyinvoke
anyremedicspetmiltedbyﬂ:isSecuﬁtylnsu-utmmwiﬂmmfunhetnoﬁceordemandoanower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any tizne prior to the eardiest of; (a) five days before sale of
tthmpenypmsuantmmypowerofsalcminedindﬁsSecuﬂtylnsmnnent;(b)snchodm-pe:iodasApplimbleLawnﬂght
spcﬁfyforﬂwterminaﬁmofBormwcr‘srigmtoreinsme;or(c)mtiyofajudgmentenforch:gdxisSecumylnsuument.'rhose
condiﬁonsareﬂlatBonower:(a)paysl.enderallsumswhichthenwmﬂdbedueunderﬂﬁsSecmityInmnnemmdthechasif
noaccelerationhadoocuued;(b)cmcsanydeﬁultofmyolhacovmanmoragleemcnts;(c)paysallexpemesmcmredin
enforcing this Security Instrument, including, but not limited to, reasonable atorneys' fees, property inspection and valuation fees,
andomm'fecsincmredformepmposeofpmminglmdefsimerestinmerpertyandrightSImderﬂxisSecuﬁtyInstmmt;and
(d)!akwsmhactionasLendnrmaymsmablyreqnimmamre&mlaﬂe(sht&mthﬂmepmywdﬁghumdﬂﬂﬁs
Securitylnstmment,andBmowefsoMigaﬁmwmyﬂwsmmsecmedbymisSwnﬁwhsmmmgshanmmmged
Lende:mayreqlﬂrematBonowerpaysnchmhsmmnmmdemhmeormeohhcfdlowmfmassdwwdby
Leader: (a) cash; (b)mneyorder;(c)caniﬁedcheck,bankcheck,ueasnmr'sclnokoreashier’scheck,pmvidedanysnchcheckis
drawnuponanmsﬁmﬁmwhomdepositsatemsmcdbyafedaalagmcy,hlmmmlitymenﬁty;or(d)Elwuoniannds
Transfer. Upon reinstatement by Borrower, this Security hlstrmnentmdobﬁgaﬁonssecmadhaebyshaﬂremaanBye&'ecﬁveas
if no acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under Section 18,

20. SaleofNote;ClmgeotLoanServim;NoﬁeeofGﬁmnee.mNoteoraparﬁalmmctintthote(wgemawiﬂl
IhisSecurityInstrmnem)cmbesoldmeorumeﬁmswimom]ximnoﬁeetoerower. A sale might result in a change in the
entity (IcnownaslheWSmica‘)ﬂmodlecmPﬂiodicPaymdue‘mdaﬂmNowmdmisSwﬁqhsnmmtm
pe:formsoﬂlermongagelomservicingobligaﬁonsmdertheNote,thisSewrityhsﬂmnmt,andApp]icableLaw.Thaealso
mightbeoncormorechangesdfmeLoanServicermu'elatedtoamleoftheNote.IfthereisachangeofmclnauServim,
Borrowerwil]hegivenwﬂttmnoﬁceofﬂ;echmgcwhichwiﬂstaiemcnameandaddmssofthenewlmnServiou,meaddmsto
whichpaymentsshouldbemadeandmyodxerinformaﬁmRBSPAreqnimineomeeﬁonwiﬁlanoﬁeeofuansferofservieing.lf
theNowissoIdandmereafwt'ﬂlel.omissetviwdbyaLoanSetviceromermanﬂnepurchmerofmeNom,mmagelom
servicingobligaﬁonsmBorrowerwillma‘mwithmeLmnSevioerorbeuansfu‘redmaswwssorImSuvimmdmmt
assumedbyﬂmNotepurd:ase:mﬂwsmherwiSeprovidedbymeNmepmchwer. :

-NeiﬂeronowetnorLendermycommcnce,join,mbejomedmmyjudicialm-(aseiﬂlermindividnalliﬁgamorlhe
tmmberofaclas)mmarmﬁommcoﬂmpany'sacﬁmspnmmtmmisSecuﬂtylnsuunmtmthmaﬂegwthatﬂneoﬂwmy
hnsbrwchedanypmvisionof,.oranydmyowedby'reasonof,dxisSecurityIrmumem,nnﬁlsuchBonoweroerderhasnoﬁﬁed
thebtherparty(withsnichnoﬁcegivenincomplianoewimﬂwreqmrementsofSecﬁonE)ofmchallegedbrmchmdaffmdedme
odxcrpmyhcretoareasonableperiodahermegivmgofsnchnoﬁcetotakeemrecﬁveacﬁon.lprplicableLawp:widesaﬁme
pedodwhid:mnstelapscbeforeceﬂainaoﬁoncanbetakm,ﬂmttimepaiodwillbcdeemedtobcmsomblcforpmpowsofﬂﬁs
pamgraph.menoticeofaccelemﬁonandoppormnitytocuregiventoBoa-rowerpursumt-toSecﬁmumdthenoticeof
acceleration given 10 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take cosrective
action provisions of this Section 20.

21. _Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, poltutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that refate 1o health, safety or environmental protection; (¢) “Environmental Cleanap” includes any response
action, remedial action, or removal action, as defimed in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. -

Borrowetshallnotcause'orpcmﬂtthepresence,use.lﬁq)mLstmagqnrreleaseofanyHazardousSubmmces,orthmwnlo
rélbmmryHazardousSuhstancw,onorintherpeny.Bonowershaﬂnotdo,norallowanyone’clscuido,anyﬂﬁngaﬂecﬁngthe
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or-(¢) which, due to the
presence,usc,orrelcaseofaHm:dousSubstmce,cmmacmdiﬁonthatadve:selyaffectsd:evalncofﬂ:e?mpeny.’me
ptecedingtwosenmesshaﬂnotapplytomepmsmcc.use,m~mageonthePropenyof&nallquanﬁﬁwofﬂazmdous
Substances mataregenemllyrecognizedtobeappmpriatetonormalmsidenﬁalusesmdmmahnenmof!he?mpﬂty
(including, but not limited to, hazardous substances in consmmer products). - ) :

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actoal knowledge, (b) any Environmental Congdition, imcluding but not limited to, any spilling, leaking,
div.charge,rcleascormwmofmleaseofanyHawdousSubStance,and(c)mycondiﬁmcmsedbythe;nemce,nseoneleascoi
aHm:dousSubsmoewhichadverselyaffeasﬂ:evalwoﬂherpmy.IfBonowerlewns,or‘mnotiﬂedbyanygovemmta]m
regulatoryaudxm-ity,ormyprivawpany,mmmymmovalmodmmmdiaﬁonofmyﬂazardousswmoeaﬁecmmmcmy
isnecessary,Bonowa'shallpmmpﬂymkc'aﬂnwessarymnedialacﬁmminwomﬂamcwim&ﬁrmmmmlaw.Noﬂﬁnghaem
shall create any obligation on Lender for an Environmental Cleamp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
ofanycovenantoragreunmtinthisSecmityImmtﬂnnnotprhtmawdmﬁonnndetSecﬁonlsmAmﬂhhk
Lawpmvidesotherm).nlenoﬁeeshllspecify:(a)ﬂmddmk;(b)theactionrequiredtocmﬂleddnlt;(c)adaﬁe,m
less than 30 days from the date the notice is given to Borrower, by which the default mmst be cored; and (d) that failure to
cure the default on or before the date specified in the notice may resuit in aceeleration of the sums secured by this Secority
Instrument and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after acceleration
amd the right fo bring a court action to assert the non-existence of a default or any other defense of Borrower to
aecderaﬁonandsale.lfmedefanltismtmedonorbd’oreﬂxedatesp,edﬁedinthemﬁce,Lenderatitsopﬁonmay
WM&pﬁthﬂdﬂmmbyMSmﬁqlmﬂmmmm&ademy
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invokeﬂnepowerdsnleandanyoﬂnerrMesp&nﬂt&edbyApplimblehw.LendaMbeenﬁMtoeomctal
mmimnﬁhwmhgﬁer@e&smvﬂdhﬁb%nﬂ,mduﬁn&mmmmmm’
fees and costs of title evidence.

lt[.mderinvokesﬂmpowerofsak,bendershaﬂ-emm&mmhswewmwawﬁummﬁeeot&e
occumenceofanevmtol’ddaultandof[.mdu’selecﬁonmmnsemehoputymbesuhandshaneamemehmﬁeetobe
remrdedineachmuntyinwkichanypartofﬂ:c?mpenyislocated. Lender or Trustee shall give notice of sale in the
mannerprmibedbyApplicableLawmBomwerandwomu'persomprmB)edbyAppﬁeaMeLaw.Aﬂerﬂuﬁmc
reqlﬁredbyApplimblehw,hnﬁegwimmdﬂnmdmkmom,shansenmehmnpnbﬁeaucﬁmmﬁehigm
bidderattheﬁmeandplaeeandnnder&eternmksigmkdinﬂnemﬁceofsﬂeinomormeparwkanﬂhmyorder
Tmmmmmypommmamprmypamddmmmbywbﬁemmmnﬂnﬁme
mmmmwmmmbmﬂmmmymmmmmyumm :

Trnsueshalldelivermﬂuepnmhmﬁmﬁee'sdeedmveyingﬂwhoputywiﬂmﬂanymvunMormm,
expressedorimplied.'l‘heredmhinthemwe'sdeedshanbeprhamdeevidmeeof&e&nthotﬂlesmemlsmde
thereh.!fnsleeshaﬂapplyﬂnpmceedsofﬂmsaleinthe!oﬂowmgardu-:(a)toallexpmso!ﬂlesale,indndhg,butnot
limitedto,rensonable'l‘mme'sandattorneys'fm;(b)manmsemdbytﬁssmtylmtrment;am(c)mym
to the person or persons legally entitled to it.

.23, RemnwyamUpmpaymtofaﬂmmswmedbymmSwnﬁwmmmngdaMmqmmw
mmmmqmmmmissmmmtmmmemmmwmww
Inslmmennonstee.TnsweshaﬂmwnveymerpmywdmmnwmtymmepmmmpmleganymﬁﬂedwinSuch
pmonorpers(msslnl]payanyrecmdaﬁoncosts.l.endermaychargesuchpusonorpemonsafceforreconveyingmehopmy,
butonlyifthefeeispaidmalhildparty(mwhasdwﬁnsme)fmsaviowrenduedmdtbechmgingofﬂwfeeispﬁmimdm
Applicable Law.

24. SnbsﬁMeTmmLmdumyﬁnmﬁmmﬁmemovemaMammaswcmmwmmmi
momtedhemmdet.wmmtmnveymofmerpmy,ﬂmsuccemmsteeshansweeedtoalldmﬁﬂe,powermdduﬁes
conferred upon Trustee herein and by Applicable Law.

- 25, Attomeys'Fees.Asused'indﬁsSecuﬁtymstmnmtmdinmeNow,anmwys'femMincmdemoseawamdhym
appelate court.

26. mmmsmmmtmmmymm,mmmsmeﬁmmymmsm
90fthisSecnrityhsuumentmpmemLendeﬂshmstmchmpuwmdﬁglmmﬂermisSeamqlnsunmt.

» Required Evidence of Property Insurance. -

WARNING
. Unlessyoupmvideuswﬁhevidmce'ofmeinmanoemvemgeaswquhedbyomconmorMagrmec

maypmdme'hmmmceatyomexpmsempmmmnhmst.ﬁishsumcbmay,bmneedm also protect your
inte:esLIfﬂxecollamalbecmdmnaged,meeovemgewepwchasenmynotpayauydaimymmakeormychhn
madeagainstyou.Ywmyhmrcanodmiswvmgebypmvmmgcﬁdmemmmhaveobtﬁmdpmpuwmaage
elsewhere. ‘ ‘ :

Youaremponsibleformecostofany-msmmcepurchasedbyus.-mcostofﬂﬂsmsmcemaybeaddedmymr
contract or loan balance. If&emstisaddedmyommn&actmloanbahm,dwhmmammemdalymgmnm
orlomwillapplytoth_isadwdammmt.'Ihceffectivedateofeova-agemybemedateymzrpriorcovmgelapMm
the date you failed to provide proof of coverage.

Thecoveragewepmchasemaybeconsidmabtymeexpensiveﬁmhmmmceym:canobtahmyonrownand
maynotsaﬁsfymynwdformpmydmmgewvemgeoxanymdﬂmyﬁabﬂityinsmm\oerequimmtsimposedby
Applicable Law, . -

' BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Tnstroment and in

any Rider executed by Borrower and recorded with it. ) P
oy s

ol

RUBEN GRIGORYAN “Borrower

(Seal)
-Borrower
(Seal)
-Borrower
ROBERT JONES . NMLS#
Office Manager . - 620323
Bank of America, N.A. NMLS#
399802
OREGON--Single Family-Fannie Mae/Freddie Mac UNWFORM INSTRUMENT Form 3038 1/01
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7.

V !

e

&7
ﬁ(;mcomrmssm expiros: W/ Y

ARA ISMAILYAN
Commission # 1946770
Notary Public - California

Los Angetes County

My Comm. Expires Aug 5, 2015

PP g

t
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LEGAL DESCRIPTION EXHIBIT A

AtractofhndmmatodmtheSlflSWlMofSechonll Townshtp34$ouﬂ1,Range7Eastofﬂw
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at an iron pin on the Northwest corner of the SW1/4 SW1/4 of said Section 11; thence North
89° 31 1/2' East along the North line of the S1/2 SW1/4 of said Section 11, a distance of 1960.00 feet to
an iron pin; thence South 1° 04 1/4" East parallel with the West line of said Section 11 a distance of
800.00 feet to an iron pin; thence South 89° 31 1/2' West parallel with the North line of the S1/2 SW1/4
of said Section 11 a distance of 1960.00 feet to an iron pin on the West line of said Section 11; thence
North 1°041/4'W&stalongtheWmlmeofsa1dSecuonll a distance of 800.00 feet, more or less to

the point of beginning,
SAVING AND EXCEPTING the folluwing described tract:

Beginning at the Northeast comer of the above described tract; thence South 1° 04 1/4' East along the

East line of said above tract a distance of 378 fect; thence South 89° 31 1/2' West a distance of 244 fect
more or less, to the center line of the Creek; thence Northerly along said center line to the North line of
the said above described tract; thence North §9° 31 IIZ'EastalongmeNonhlmeofsmdmadlstanoe

of 234 feet more or less to the point of beginning.

TOGEFHBRWHHmeesmmtformgressmdegxmsasmmmdbymmﬁmrdedAprdz&
1972 mVolmneM‘/‘z,page4568 Microfilm Records of Klamath County, Oregon.

AND TOGETHER WITH an easement for ingress and egress as created by instrument recorded April
28, 1972 in Volume M72, page 4566, EXCEPT that portion of said easement lying within the
boundaries of the herein described property.

Legal Description Exhibit A
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