FORM No. 881 - TRUST DEED (Amlgmt Rasgtricted). E e -

8L NC PART OF ANY STEVENS-NESS FORM MAY BE REPRC 201 4'00 1 921

Klamath County, Oregon
NI

e UK JARBILL

PO _Box 55 00149372201400019210030039

_Bonanza, OR 97623 03/06/2014 03:51:03 PM Fee: $52.00

Grantor's Nama and Address J— e

‘ Pagific Trust Deed Servicing Co, Inc

-RO__Bﬂx__éﬂ"L___ e e e e ettt SPACE RESERVED

_Grants Pass, OR_97528 _____ _ FOR
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After recording, return o (Namea and Address):
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PO Box 697 .

_Graots Pass, OR 97528 ___ Loan#28061

THIS TRUST DEED, made on _______ - March 3, 2014 —__, between
Dennis Vader e e _. as Grantor,
_Pacific Trust Deed Servicing Company, Inc,, an Oregon corporation ,as Trustee, and
¥ See Below o _, as Beneficiary,
WITNESSETH: That Grantor irtevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the prop-

erty in _._. ... Klamath - County, Oregon, described as follows (legal description of property}):

*
37.0370% undivided interest to: Edmund H. Glovinsky, trustee of the Rogue River Family
Practice Clinic, 401K Plan

37.0370% undivided interest to: Curtis R. Coulam, trustee of the Curtis R. Coulam Trust

25.9259% undivided interest to: Sunwest Trust, Inc., FBO Howard Freiman, IRA

See Exhibit'a’

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafier aitached to or used in con-
nection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hetein contained and payment of the sum of {$100,000,00)__

___ONE. HINDRED THOISAND DOLLARS AND NO/100-————=m—-
Dollass, with interest thereon according to the terms of & promissory note of cven date herewith, payable to beneficiary of order and made by grantor, the final

payment of principal and interest, if not sooner paid, to be duc and payableen ... Augusgt 8, 2016 _____.

The date of maturity of the debt secured by this instrument is the date, siated above, oft which the final installment of the note becomes dpe and payable.
Should the grantor either agree to, atiempt io, or actually sell, convey, or assign all (or any pan) of the property, or all (or any part) of grantot’s interest in it without
first pbtaining the written consent or approval of the beneficiary, thei, at the beneficiary’s option®, all obligations secumed by this instrument, irrespective of the mato-
rity dates expressed therein, or herein, shalf become immediately due and payable. The execution by granfor of an eamest money agreement™* does not constitute a
* sale, copveyance or assignment. ’

To ;_:rrotecl the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain the property in good condition and repair; nol to remove or demolish any building or improvement thereon; and not to
commit or permit any waste of the .

2. o complete or restore promptly and in good and habitable condition any building or improvement which may be construcied, damaged or destroyed there-
on, and pay when due all costs incurred therefor, ‘

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may 'mqbucire, and 1o pyy for filing the same in the proper public office
or offices, as well as the cost of al] lien searches made by filing officers or searching agencies as may be decmed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or héreafier erected on the property against loss or damage by fire and other baz-

ards, as the bepeficiary may from lime fo time require, in an amount not less than $___ _.lO.Q,.QO.Q.QOWWMMW;-”_____ e ey Wrilten by One oF more
cumpanies acceptable to the beneficiary, with ioss payable to the Iatter. Afl policies of insurance shall be delivered to the beneficiary as soon as issued, If the grantor
shatf fail for any reason 1o procare any such insurance and to deliver the policics to the beneficiary at least fifteen days prior to the expiration of any policy of insur-
ance now or hereafter placed on the buildings, the beneficiary may procure the same al grantor's cxpense. The amount collected under any fire or other instrance pol-
fcy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or af option of beneficiary the entire amount
so collected, or any part thereof, may be released to grantor; Such application or release shall not cure or waive any defaplt or potice of default hereunder or inwvali-
date any act done pursuant to such notice. :

5. To keep the property free from construction liens and to pay all texes, assessments and ather charges thal may be levied or assessed upon or against the
property before any part of such taxes, assessments and other charges becomes past due or delinquent and promptly deliver receipts therefor to beneficiary. Should
the grantor fail to make payment of any taxes, asscssmenis, insurance premiurns, liens or other charges payable by grantor, eithier by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount 5o paid, with interest at the rate set
forth in te nole secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a past of the débt
secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the prop-
ety hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obiigation herein described. Al such
payments shatl be immediately due and payable without notice, and the nonpayment tliereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, including the cost of litle scarch, as well as the other costs and expenses of the trustee incurred in con-
nection with or in enforcing this obligation, and trustee amd attomey fees actually ncurred.

7. to appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suif, action. of pro-
ceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed or any suit or action related to this instrumnent, including
but not limited to its validity and/or enforceability, to pay sl costs and expenses, ineluding evidence of title and the beneficiary’s or trustec’s atiomiey foes. The amount
of attorney fees mentioned in this paragragh in alt cases shall be fixed by the trial court. and in the event of an appeal from any judgment or decree of the trial coumr,
prantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney foes on such appeal.

It is manuaily agrecd that, i

8. In the event that any portion of all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the ripht, if it
st efects, to reguire that all or any perlion of the monies payabie as compensation for such taking which are in excess of the amount required 10 pay afl reasonable
costs, expenses and atlomey fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by 1t first upon any reasonable
costs and cxpenses and aitorney fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied
ugion the indebiedness secured hereby. Grantor agrees, al its own expense, to take such actions and execute such instruments as shall be necessary ir: obtaining such
compensation promptly apon beneficiary’s request.

{CONTINUED)
NOTE: The Truat Deed Act tiat the trustes heraumder must be elther an ettorney who Is an active member of the Oregon Stata Ber, a bank, trust or savings and foan
association authorized 1o _obuﬂmmundﬂﬂwmmmymnr'mmdsnmaﬁmmsum%utmﬂzwhminomﬁmdmpeﬂyot » atele, its subaidiaries,
NMMmemmmmw.meWNmmo 505 to 696,585,
*WARNING: 12 USC 170113 regulates and may prohilit ax of this

"Thqpubﬂih-rmntsmmsuﬁmugm!nﬂﬂusﬂnhmnal i bensficiory™s consant in compiete detall.




s "'w“;; respect to stich payment andior performance, the beneficiafy may. declare al

9. At any time; and from time to time upcm wnttea requ&st cf beneﬁclary. ymem of its fm and presanlatlon of this deﬂd and the iote. for endorse-
ment (in case of full reconveyances, for cancellation], without affecting’ the: Tiabilily of any person: for: the payment of the mdebtedmss trustee. may o
(3} consent to the making of any map-or.plat of: the property; ‘(b joinin’ gr&ntmg any: easement or ¢reating any-restriction thereow; (c) join in- any subwdmauon or. .
. other agreeiment affectmg this deed of the lien or'charge thereof; or (d) reconvey, without wartanty, all or any part of the propesty. The grantee in'sny recotveysice - . ||
miay be desctibedas the-“person or persons legally entitled: thereto,” and the-recitals therein of any maﬂers or fuc!s shal! be conc!us:ve pmof of the tmthfumess lhem- E
“of, Tmstee fees for any. of the sefvices mentioned in this paragraph shall be not Jess than $5. : L
10 Upon any default by grantor héreunder, beneficiary may, at any time without fiotice. elthes in pers,un by agem orby Y recewe:to be appomted by a ccun, b

- #nd without régard te the adequacy of any security for the. itufebtedness hereby secured, enter upon and take possession of the property or any pars thergof, n its own' - i1 :

name sue or ptherwise collect the rents, issues.and profits, including those past due and unpaid, and apply. the same, less costs: arnd uxpe.nses o operatmn =k
: _m:n including reascmabie attomey fees ‘BpOn any gxdchtedmss sacgured he;':’lzy, dndin suclp;n:}rder ag lggnyeﬁcm'y may detemmiue,:: and culiec S | RS
) 11:The entecing upon and taking' possession of e property; the collection of suchi:rents, issues and profits, or the pmeeads of f" ire snd other insuranice pesli- =
- cigs of compensation or awards for any, taking of damsige of he property; and the appl:catmn or relaase therzof
-natiee of defanlt heseunder, or invalidate any nct done pursuant fo'sichnotice, = o E |
o 12: Upo default by grantor in payimentof any indebledaess secured henbi' orin. gmmor s performance of sy’ agreement hereunder, hme bewguf lhe esseuce e
sums secured hereby immedistely:ducand: payabie ‘Insuch event; the beneﬁcmry_

*-may elect to proceed to-foreciose this trust deed in equily 3s'a morgage or direct the trustee to-foreclose this irust deed by advértisement and sale; or may direct the’ - f}
~frustee 1o pursue any oiber right Gr remedy, either at faw-or. in equity, whiclr the bemﬁcmry fiay Tiave, Tn the event the beneficiary elects to foreclose by advertise-

. 'ment-and sale, the beneficiary or the trusiee shall execute and cause to be recorded a writien notice of default and election to sell the property io satisty the obliga: -t
“tion secured hereby wherengon the: trustee shall fix the lnne and place of sale, gn'e notice !hereof a5 then. requued by law and pmceed © fmclme thiy trust deed in - |}, -
the manner provided in ORS 86.73510 86,795,
o T3 Aller e trustee has coramenced foreclosm-e by’ ‘advestisernent sid sale ami at any ume pnor 165 days before the date the tmstee conducts the sale, the

as aforesald shal got cum or wawe auy defaull m-iﬁ-'- A

- grantos or any. other person 5o privileged by ORS £6.753 may cure the delault or defanlts. I the default comsists of  failure o pay; when dué, sums’secured by the. " |}

- trust deed, the defanlt may be cured by paying the entire:amount due at e lime: of the ctre other than such portion.as would not then be dug had. mdefault pecurred.
Any other default that iz capable of being. cured may be'cured by tendering the petformance pequined under the obligation or rust deed. In any cise, in additdon to.

coring the default or defanits, the person effecting the cure shall pay to the beneficiary all cosls andexpenses aclua!ly incnrred m enforcmg lhe ohligaliuu of the tmst =17

.deed, together with trustee smd attotney fees not exceeding the amounts provided by law. 0 o
14, Otherwise, the sele shall be held on the date and at the time and place desagnated iy the notice ofsa}e or the zjme o wh;ch the sa]e ey be: posrponed Ao

-pfov;dad by law. The trustee may.sell the property either in one parcel ‘or in separalé. parcels:and shall sell the parcet or. parcels-at auction to-the. iighest bidder for - &

|}~ cash, payable af the time of sale Trustee shall deliver to'the. purchaset Hs.deed 1n.foim 85 regiired by law conveying the property so'sold, but without any covenant.” .
i "or warranty, express or-implied. The recitals in the deed of any ‘mtiers: of fact sha!l be; mnclnswe proof:of t[w trulhfulness lhemof Any pemcm excludmg the trustee, . 1"
3 'but mcludmg the grantor-and beneficiary, may purchase af thesale, s : R

15. When trustee sells putsuant. to the powers’ provnded herem Erus!ee shail 'lpsﬂy ‘the. procwds of sale to payment of (i) lhe ﬂxpensns i safe, mclud.mg rhe' - |
: _compemmiun of the trastes and a reasoniable charge by trisitee’s attomey; (2110 the obligation secured by the trust deed; (3)toall pemushavm recorded liens sub-.
. ‘sequent 1o the interestof the frustee in the inist-doed ab their Hteresty may appear m the arder of lhe]r pnomy, and (4) the. auxplus o my,
: suceessor in interest entitied Lo such snrplus

grantm or.{o.any e

» * 16, Beneficiary may, from fime 0 lime, apﬁomt 2 suw:ssor or’ sm:cessom o any lmsiee nmm:d berein of to any sur:cusor trustee appmnted heretmder Upcm o -
“such: -appointment, and without conyeyance:to the successor trustee; the latter shall be vésted with all title, powers and dufies’conferred upon any iustee hersin named 11~

- or appointed hereunder. Bach such: appointientand snbsﬂmuun shall-be made by writien instrument exceuted by betieficiary, which, when recotded i in the mortgage' i
records of (he county or counties in- whiich the propérty. is:siteaied, shell be conclusive pmnf of proper appointment of the syccessor trustees.: - |
Cell 1 Trustee awzﬂ ts. this trust when this deed, duly: exevitted and acknowledged, is ‘made a.public record as provided by taw, Trbstee is not obhgated m neufy- AR

any paity bergio of pen

“or proceedmg is. bmugh: by trustes, : .
: The' grantor covenants 1o, and agreas with Lhe bencﬁcla:y and the benef‘ mmy s successors in mtsrest Lhat ;he grantor is lawfuﬂy setzed ¥ fee slmple of !he R
real properly and hass valid, unercumbered title thercis, excepl aSmay be set: forlh in, auy addendum ) _exhlbn altached hereln, and- thatlhe gmutorw;ll wannnt :md':' .-
" forever defend the same against all persons whomsoever. . - i

i sale under any olherdeed of trust. or of auy acmm or pmcceding in whmh gramor bene n: ary or trustee shall bea pmy un]ess sm:h m:tmn S

WARNING Anless grantor: provndes beneﬁc;ary wnh e.wdence nf msurance coverage a5 reqmred by ths-contract or loan A

- agreemcnt between them, beneﬁclary may purchase i insurance at grantor’ 5 expense 1o protect bencﬁcmry.s.mtemt "This i msurance o

o ‘may, but need not, also protect grautor s interest, If the' collateral becomes’ damaged the coverage: pumhased by beneﬁcxary may fot -
i pay any ‘claim made by or against grantor. Grantor may later caneel the coverdge by prov;dmg evidence that- grantor has obtained -

'ble Jaw. -

1} clary herein,

i mem shall spply equally-io-businesses, othcr entities:and:to mdmduals

i} Actls not. requlred,

1 " property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by: beneﬁcmry, ‘which cost may .

“be added to- grantor’s contract or loan balance. If it is 5o added, the. interest rate on the unﬂer!ymg contract-or toan will apply: toit.

| ~‘The effective date of coverage may be lhc date; grantor s prior coveragc lapsccl or: 1he date grantor failed to provxde pmf of cover-
{. age.The coverage beneficiary purchdses may be considerably more expensive than insurance: grantor might otherwise obtain atone:
"~ and may not sansfy any nced for property damage cuverage oF any’ mandatory habﬂlty'msurance reqmremems lmposed by apphca-

- The gmhlor warrants that the meﬂﬁdﬁ of the loan sdg)resented by the abave described-note and '-'s 1rust deed are {choese one)" o

“(a) -primarily for grantor’s persetial, family or household purposes (see Important Notice: below). -

“(b}. for an organization, or (¢ven i grantor 'is a natural person) are-for business.or commercial pnrposes = : : SR
e This deed dpplies to, inures 19 the benefit of, and binds al] parties: hercto, theit beizs, legaleés, dewsees,ad;mmsmtom executurs, personal rapmsantauves,-
- sucleasors and assxgns The term benef' mary shall mea.n the hulder and uwner, mcludmg pledgee nf the: contract secured hereby, whethec of mt named asa bene

Tu conslrumg ﬂus mstnlment, witene the ccmlext 50 requm:s the smgular mv.iud:s the plural and a}l grammattcal ch:mges shall be made that li'us msl Wy :

B ~IN WITNESS WHEREOF grantor ‘has: executed th;s mstfument the date stated above, any mgnatm'e on bchalf of a busmess
-or other entlty is’ made with the authotity of that: entity. oo e

*IMPOFITAN{}I‘ NgTI%E Delets, by)liimng c;it; ghlchgv&r wmtg‘a{:}f or.;_. S e
- (b).isina cable,. i warranty: (a)is a) & an & L { e AP A
(a z:redltog%s such word is, dellned irgpﬂw Truth-in-Lending Act and  Dennis ‘Vader .
‘Regulation Z, the beneficlary: MUST. comply with the. L i v e

‘I ‘Regulation’ by makin d? required dlsclosures |r compliance with; the: =
sregard this notice. . - _
STATE OF. OREGON Cmmty of - i S :_) 35, S
v This instrament was £ leds.'.cd befol;e me'og,__gqﬂ__-m i u_ﬂ__ggn TAR B
by J)enn;i.s,_,Yader_______/ B A A cos - e

_ - This mstrumcnt was acknownedged betore meon ...
'b_y S NN EEUINS S -

OFFICIAL SEAL
#*ELISSA E NICHOLS
‘aR¥ PUBLIC - OREGON
AMISSION NO. 457349
] ‘XF’IRES MAY 28, 2015

Notary Pubhc for Oregon )
My commlssmn explres _k;_::

el ;.,__.Tmstce S L
. The undemgmd isthe legal owneE and'holder of all mdebtednm secured by thr: {omgcrmg trust deed A]l suis secumd by the trust deed have been fully p&ld_ :

-' . ‘ant satsfied. You hereby are directéd, on paymient to you of any sums owing B you undgr the-terms of. the trast doed ‘ot pursuarit to statule, to- ‘capcel ali evidences

: '_ of mdehwdms secured by the trust deed (wtnch e delwered o you herewilh tbgether with, the tms'é deed) and Ia Teconvey,. w:thout wmnty, to the pmies desrg~ )

Do.not lase or destroy this Trust Deed 1 O THE NOTE which it =~
1l secures. Both should be delivered to the truszse tor canceﬁatmﬂ
' -_before reconveyanca is made :




el ._ _.Legal

g }'-:’"Ei_liibi't_}'-iévi. : ,fi_; G e e

R _3 Interest rate, payment terms or balance on thc loan may bc mdcxed, ad;usted m or =
" rencgotiated with al} parties written’ consent. ‘Subject trust deed wﬂl a"iso aliow for future R

o - advanccs and addmonai Loan Funds by wnttm modtﬁcahon

- ;u the eve.nt me wlthm descn"bed pmperty or any part thereof, or any mtere 5‘ ll m o | . :

" sold, agreed to be sold, conveye:d, assigned or alicnated by the grantor,. and whethtr or -

" not the instrument of conveyance, transfer or assignment be recorded, and whethier or not - E_

| - grantor. gives writién notice thereof; all indebtedness secured hereby s shall fOI'ﬂlWlﬂl,
- without notice. become’ xmmedxaiely due and payable The execution by grantor of an

7. earnest money agrwncnt does not const;tute a saie conveyance or assxgnment ;_ :_; '-

Sl Thls Deed of Trust is secured by multlple notes of uneven dates Def:mlt in anytenns ef : ' : 7_"; ! .
. this trast deed or deed of trust dated July 24, 2008 r&conded as Doc #2008»01 1255 shall. G A

. constitute a default in both trust deeds. -

S See Rogue Rwar Mo:tgage LLC Loan Agreemem for addltionai terms

E ‘I‘hts ptoperty wﬂl be released when 25% of note balanc_e is pald. All monthly paymem _ o

v .and property taxes ust, be cmrem at t:mta ofrelease

Besa-:puon
pameleflmdsMedmﬁ;eNWlMofSectwn 10, Township 39 Souih,Range 11 Eaﬂtafthe

SNy :W]]}mnﬂtteMeI@an Kiamath County, Oregon,mﬁmﬁmndviewmﬁmgntothmchmmm. Coen

e " Klaffiath County, Oregon, desctibed as Lot 5, Block 31, and the West 12:50 feet of Lot 4, Bloet 31 of
___'thcmdﬁmndwewAddman,mmdmiydemhdasfuﬂom S i

o -i-_Begmgazaﬂs”mfodmaﬂmgﬂmmmmofmmkst oftheGrm&ﬂewAdﬁmon,

e themEasteﬂyalongﬁlcSouﬂwdy nghtofwayofl—hghStzeetadlstmemf&.SﬂfeﬁwaSIS”m

" sod: thence Southerly and perpendicular to the Southerly right of way of High Street a distanceof
'127.&0&&1&0&5!8”mrudon&wﬂm&huiynghtofwayofﬂnaﬂcydwﬁmgsmdﬂndﬁl thenne
' _'Westetl}raiongthesaxdﬂorﬂmiyngtﬁofwayofﬂwalleyaahstmoeofﬁZjOﬁwtmaSIS”mrod ST

:":'uflzmcfeettothepomofbegmmg,

| 7'mark:ngthemte:sectlonofﬂmmxﬂNoﬁhalyngtﬂofwayofﬁeaﬂeymdﬁcEaﬁeﬂyughtofwayaf

" North 6™ Avenne; thence Northerdy. along tbe sa:d Easte:iy nghtof way of Norﬁa G“Avmm a dxsm ' ::




