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THIS MORTGAGE, Dated __{\ A\ 2, 20l4
between Alan C. Church [8

as mortgagor, and . Shasta Cascade Factor, Inc., an Oregon corporation

, 2 mortgagee,

WITNESSETH, That the mortgagor in consideration of ~-One BHundred Thousand and no/ 100 Dollaxs

- Dollars (3120, 000.00_.__)
paid to the mortgagor by the morigagee, does hereby grant, bargain, sell and convey unto the mortgagee, and the morigagee’s per-
sonal representatives, saccessors and assigns, that real property situated in the County of ______Klamath "

- State of Oregon, described as follows (legal description of property): )

Lot 1 in Block 4 of TRACT 1007, WINCHESTER, according to the -official plat
therecf on file in the office of the County Clerk of Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any way apper-
taining, and which may hereafier thereto belong or appertain, and the rents, issues and profits therefrom, and any and all Bixtures
upon the premises at the time of the execution of this morigage or at any time during the term of this mortgage. .

TO HAVE AND TO HOLD the premises with the appurtenances unto the mortgagee and the mortgagee’s personal repre-
sentative, successors and assigns forever, -

This mortgage is intended to secure the payment of one (or more) promissory note(s), in substantially the following form(s):

See attached Exhibit A.
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due, to-wit:

The date of matusity of the debt sccured by this mortgage is the date on which the last seheduled peincip payment b
as provided in_the Note attached hereto as Exhibit A. JU
;ﬂ;s that the procoeds of the loan represcated by the oto{s). and this mortgage arc: .
©{2)* nrioe REcT S ReeRmisfmi why RoSRS(TR Homm W ; o
{b) foran ization or (even if morigagor is a narural person) for busil or ial purp - v
This mongage is further conditioned upon the fajthful observance by the morigagor of the following covenants herehy cxpressly entered into by the mort-
gagor, to-wit: )

Mortgagor is lawfully scized of the promiscs and now has a valid and umencurnbered fee simple title thereto, except as foliows (if no exeeptions, so state);

Those of record and apparent upon the land, if any, as of the date of this
mortgage. :

and morigagor will warrant and defend the same against the claims and demands of all persons whomsoever.

Mortgagor will pay the promissory notc(s) and all installments of intercst thereon promptly as the same become duc, according to the tenor of the note(s).

So long as this morigage remains in force, mortgagor will pay all taxes, assessmcts, and other charges of cvery nature levicd or assessed upon or against
the premises when duc and payable, according to law, and before the same becomes delinquent, and will 210 pay all taxes levied or assessed on this mortgage or the
debt thereby scoured, and will promptly pay and satisfy any mechanics’ licns or other that, by operation of law or otherwisc, become a lien upon the
mortgaged premises superior to the lien of this mortgage,

Mortgagor will keep the improvements crected on the premises in good order and repair and will not comunit or suffer any waste of the premiscs. At the
request of the mortgagee, the mortgagor shall join with the mongagee in excenting one or morc financing statcments pursuant to the Uniform Commcrcial Code, in
form satisfactory o the mortgagee and will pay for filing the same in (e proper public office(s), as well as the cost of any licn scarch made by filing officers or
scarching agencics as may bs desmed desirable by the mortgagee., -

So long as this mortgage shali remain in force, mortgagor will keep the buildings now crected. or any which may hereafier be erccted on the premises,
insurcd against loss or damage by fire, with extended coverage, to the extent of § :E_P.J:J.'_}.n.ﬂlz_a.h}?bnx Iny Or companit :ptabie to the
and for the benefit of both partics hereto as their interests may appear, and will deliver all the policics and renewals thercof to the mortgagee.

WARNING: Unless mortgagor provides mortgagee with evidence of insurance coverage as required by the contract or loan
agreement between them, mortgagee may purchase insurance at mortgagor’s expense to protect mortgagee’s interest. This insurance
may, but need not, also protect mortgagor’s interest. If the collateral becomes damaged, the coverage purchased by mortgagee may
not pay any claim made by or against mortgagor. Mortgagor may later cancel the coverage by providing evidence that mortgagor
has obtained property coverage elsewhere. Mortgagor is responsible for the cost of any insurance coverage purchased by mortgagee,
which cost may be added to mortgagor’s contract or loan balance. If it is so added, the interest rate on the underiying contract or
loan will apply to it. The effective date of coverage may be the date mortgagor's prior coverage lapsed or the date mortgagor failed
to provide proof of coverage. The coverage morlgagee purchases may be considerably more expensive than insurance mortgagor
might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by applicable law.
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NOW THEREFORE, if the gagor shall pay the prowissory note(s) and shall fully satisfy and comply with the covenants hercinbefore set forth, then
this conveyance shall be void. but otherwise it shall remain in Full force and virtue as a martgage to secure the pay of the issary note(s) in d. with
the terms thereof and the perk of the and hercin incd. Any failore to make any of the payments provided for in the note(s) or this

mortgage when the same shall become duc or payable, or to perform any agrecment herein contained, shall give to the mortgagee the option to declare the whole
amount duc on the note(s), or unpaid theroon or on this morlgage, at ouce duc and payable, and this morgage by reason thereol may be foreclosed at any time there-
after. If the mortgagor shall fail to pay any taxcs or other charges or any lica or i premium as hierein provided to be done, the mortgagee shall have the option
to pay the same. Any payment so made shall be added to and beconte 2 part of the debt secured by this mortgage, sud draw interest at the same rate as the note(s)
without waiver, however, of any right arising from broach of any-of the covenants herein, Time is of the cssence with respect to all sums duc hercunder, and the
Ppromissory note(s). .

In case a suit or action is brought to foreclose this mortgage, the court may, upon motion of the holder of the morigage, without respect to the condition of
the property, appoint a recciver to collcet the rents and profits arising out of the premises and direct the receiver to apply sucli rents snd profits to the payment and
satisfaction of the amovnt duc under this mortgage, first deducting all proper chiarges and exp of the receivership, including a ble charge for
fecs.

in the event any suit or action to forcclose this mortgage is commenced, the losing party therein agrees to pay (he attorney fecs, costs and disbursernents of
the prevailing party, including statutory costs and disbursements and costs of title report(s) and/or title scarch. If any appeal is taken from any judgment or decree
catered pursuant to such suit or action, the losing party on appeal theeein promises to pay the attorncy fecs. costs and disbursements, including 3lf statutory costs and
disburscments, of the prevailing party. To the cxtent permitted by taw; all such sums shall be and are sceured by the lien of this mortgage and shall be included in the
Judgment or deeree of foreclosure, .

Each and all of the and hercin ined shall apply to, inure to the benefit of, and bind the P ] v ives, andor
assigns of the morigagor and of the mortgagee respectively. .

In consiruing this mortgage and rclated note(s), the singulat includes the plural and all grammatical changes shall be made so tsat this mortgage shall apply

equally to busincsses, other entitics and to individuals.
IN WITNESS WHEREOS, mortgagor has executed this instrument on the date state 5 B Si@@hﬂf ofa
Lo

business or other entity is made with the authority of that entity. &>

* IMPORTANT NOTICE: Dgleta, by i out, whichover wi or(b)is v -
'8 wam fa)is nppﬁable?an:{l l'l:'cnr’uor"l;agm 5a mm??:‘aeh%d Isdefinedin - A¥an C. ChUrch
the Te in-Londing Act and Regutation Z, the morigages MUST comply with the Act and

Regulation by making required disclosures.

STATE OF OREGON, County of _ Klamath ) ss.
This instrument was acknowledged befdre me on
by ._.Alan C. Church

This instrument was acknowledged before me on _ (7, L0 7,/ 4.

by
v - /A, I
OFFICIAL SEAL ; 7/
REBEKAH MOREHOUSE : / 4 -

NOTARY PUBLIC-OREGON - Notary Pul?l‘icf for Or-ego T
_ COMMISSION NO. 920410 My commission expires __\5 _t.éﬂibfl‘._.&. 3_,1__ZQ.I_Z
MY COMMISSION EXPIRES SEPTEMBER 23, 2017




