»

oo o mmtens_______ omeem o 2014-006308

Aﬁ R o "| Klamath County, Oregon
ST T 06/13/2014 03:30:13 PM
‘VELR ITLE R : Fee: $72.00

TRUST DEED STATE OF OREGO, - —I=

JogBzm= Couty o .

IR I certify that the within instrument was
L received. for recording on

H - = ‘Witness my hand and seal of County affixed.

Nebraska Eﬁ:? '

3 S - o’clock —__M,, and recorded m‘

wﬂm e book/reel/volume No. .-—_..__onpage ..

Nebraska State Bank ... ..o sm?g:m"m and/or as fee/file/instrument/microfilm/reception
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THIS TRUST DEED, made on - June 12 2014 et i
e; TheJ & J Famll_y Trust Dennls R. Hynes Trustee o

AmerlTltle ) an Oregon Lorporatlon

2 :asTrustec,and
...Nebraska,, State l?;_ank

' WITNESSETH:
"Grantor mevocably grauts bargams, sells and conveys to. trustee, in trust, with power. of sale, the property in
Klamath .- County, Oregon, described as: .

See attached Exhibit "A"

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the & %pert
FOR THE PURPOSE OF SECURING PERFORMANCE of each asee ent of grantor herein contained and payment of the sum of
Two Hundred Forty—two Thousand and 71 00T g———m————

payment of principal and interest, if not sooner paid, 10 be due and payable on _. ruary

1;?' dates expressed therein, or herein, shall become immediately due and payable. The executmn by grantor of an earnest money ag;eemem‘* does not constitute a
e, convcyanoe or assignment.

) e ihey OF thissrgsiaied, grantor agrees:
iaxiinthe property in good condition and repair; not fo remove or desnolish any building or improvement thereon; and not to

d'in good and habitable condition any buxldmg or improvement whxd:_ may be constructed, damaged or destroyed there-

g gooit ol file search, as, weil as the other costs and expenses. of the trustee incurred in con-

sectuatly fncurred,
Affect

NOTE: The Trust leed Act ides that the must be llmnr an aitormey Who Is an ncﬁvk': B oY jon Shu Bma bank, trust cof or savings and loan.
_association authorized 1o do business under the iaws of Qregon or the Unlr.ed States, :¥Iﬂa Ingurance congs :me ual propatty M"{E:‘ghu, its sﬁsndianee.
: y Ratsy tanolies, te Lindid States or any it asem 3 ;

I U0 17015 And may prohlbit exercise of this opllon :
s agtoemcnt addrus lhu lssuﬁ of b

-, a8 Beneﬁciary,

Dollars, with interest thereon w:ordmg to the tcrs of a promissory note of evertg !B ‘berewith, piyabl 6 zbéneﬁcaary or order and madc 'by g:antor, ‘the hinal’
e

| The date. of maturity of the debt secured by -this instrument is the date, stated above, on which the final instaliment of the note becomes due and payable. ]
ﬁ Should the grantor either agree to, attempt to, or.actually sell, convey, or assign all (or any part) of the property, or all (or any part) of grantor’s interest in it without-
% first obtaining the written consent or approval of the beneficiary, then, at the beneficiary’s option*, all obligations secured by this instrument, irrespective of the matu-. ]
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or By-aseesivertobe appointed by a court,
‘The propesiy-orany part thereof, in its own
sosts dexpenses of operation and collec-

suck order as b

i venlts, issbes and prohils, or

 proceéds of fire and other insurance poli-

ey and Salesthe bnehelary or thectmtee shall wiecate ahd.cause o:be oo e e nolRR o
tion secured hereby whereupon the trustee shall fix the time and place of sale, give nofice thersofas i _
the magner provided in ORS 86.735 10 86.795. = - SRR e R

. %ahactha’irastes Yas commented fo s g ; and at any Gme prior to-S days before the date the trustee conducts the sale, the
{ 7 slefaults, If the default consisis of a failure to pay, when due, sums secured by the

ance required under the obligation or trust deed. In any, case, in addition

all costs and expenses actually incurred in enforcing the obligation of the trust

Ahafs dn e de sgigtiers 6F fctshall be conglagive ntuihifulness theptel. Ay person. Sxcladin
& powers provided herein, trustee shall apply the proceeds of sale to payment of: (1) the expenses of sale, including the
e charge by trustec’s attorney; (2) to the obiigation secured by the trust deed; (3) to all persons having recorded liens sub-
trust deed as their interests may appear in the-order of their priority; and (4) the surplus, if any; to the grantor, or 16 any

Frool sl propsrappetniiient: of the-sierassor

othir duedof telitorofaay-action orprocerding in which grantor, beneficiary o trustee shall be a party unless such action
v

*" The grantor covenants to-anc:agrees:

property and has a valid, unencugmbeved

ever defend the same against ail:pis

‘WARNING: Unless&éréﬁtor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at gtantor’s expense to protect beneficiary’s interest. This insurance may,

ﬁwﬂm&éciary’ and the beneficiary’s successots in interest that the grantor-is Jawfully seized in fee simple of the real
#pt-as may be set forth in any addendum or exhibit attached hereto,-and that the grantor will warrant and for-

but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay

any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added 1o grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may:be the date grantor’s prior coverage lapsed or the date grantor failed to.provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory fiability insurance requirements imposed by applicable
fa. jiifEst deed are (choose one):*

succesir and assigiis, The teinr Hesieficiary shall mezx the Boldes ang-onmex; indluding pledassi #¢1 secured hereby, whether or not named a5 a benefi<

In co}leruing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so requires, the
singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make the provisions here-
of apply equally to corporations and te individuals, )

N WITNESS WHEREOF, the grantor has executed

tipslication o1 release thereof as aforesaid, shall not cure ‘or waive any default or -

1% o e cure other than such portion a5 would not then be due had no default occurred. .

_ i ez g ny e e ned |

weigidedis the mortgage

d.iis made 4 public récord as provided by law. Trustés is not obligated to notify - -

s administrators, executors, personal representatives, 1)

Acxis not sequived, disregard thie HoloR:

STATE OF OREGON, County of ..o $ulb U
This instrurnent was acknowledged before me on oz

Lo RO S

by msmsﬁrjwmme %db%

of . \X 1

‘MARJORIE & STUART
NOTARY PUBLIC- OREGON
- COMMISSION NO. 453976 ¢

MY COMMISSION EXPIRES DECEMBER 20, 2014

" REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)

1‘0;'7 B e Gemio , Trustee

“The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust deed have been fully paid
and satisfied. You hereby ar¢ directed; on payment to you of any sums owing to you under the terms of the-trust deed or pursuant Lo statute, to cancel all evidences
of mdebtedncss:secured..by the trust deed (which are delivered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed; the estate naw held by you under e same. Mail the reconveyance and documenis to

DATED : . _—
Do not lose or destroy this Trust Deed OR THE NOTE which i
secures. ’ C N - i S i i
Both should be delivered. to the trustee for cancellation before o Beneficiary
reconveyance is made. ’ ’ o ) o
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL1:

Parcel 2 of Land Partition 9-12 being a replat of Parcel 3 of Land Partition 15-94 as adjusted by
property line adjustment 17-01 situated in the S1/2 NW1/4 of Section 29, Township 40 South, Range 10
East of the Willamette Meridian, Klamath County, Oregon recorded May. 2, 2013 in Volume 2013-
004677, Microfilm Records of Klamath County, QOregon.

PARCEL 2:

A tract of land situated in Sections 20, 21, 28, and 29, all in Township 40 South, Range 10 East,
Willamette Meridian, Klamath County, Oregon, described as follows:

Beginning at the point of intersection of the Northeasterly right of way line of State Highway No. 39
(Merrill Highway) and the section line common to said Section 28 and 29: thence Northwesterly along
said Northeasterly right of way line to the West line of the SE1/4 SE1/4 of said Section 20; thence

Northerly along the West line of the SE1/4 SE1/4 of said Section 20 to the centerline of the U.S.B.R.
No. 5§ drain; thence Easterly along said drain to the Section line common to said Sections 20 and 21;
thence East to the East line of the SW1/4 SW1/4 of said Section 21; thence Southerly along the East line
of the SW1/4 SW1/4 of said Section 21 and the East line of the W1/2 NW1/4 of said Section 28 to the
Southwesterly right of way line of the Southern Pacific Railroad; thence Southeasterly along said
railroad right of way line to the South line of the NW1/4 of said Section 28; thence Westerly along the
South line of the said NW1/4 to the Southwest corner of the NW1/4 of said Section 28; thence
Northerly along the West line of the NW1/4 of said Section 28 to the Point of Beginning. The above
described tract of land includes the right of Fred Hess, John Hess and Paul Hess, their heirs or assigns to
use and maintain the existing road beginning at the intersection of Highway 39 and the line Common to
Sections 28 and 29, Township 40 South, Range 10 East, Willamette Meridian, running thence Northerly

and Easterly to the NE1/4 SW1/4 of said Section 21.

EXCEPTING THEREFROM all that portion of the W1/2 NW1/4 of said Section 28 lying Easterly of
the centerline of the USBR 5-H Drain; AND EXCEPTING THEREFROM all that portion of the W1/2
NW1/4 of said Section 28 lying Southwesterly of the Northerly line of State Hwy No. 39 (Klamath Falls
— Malin Highway). '

AND EXCEPTING THEREFROM all that portion of the SW1/4 SW1/4 of Section 21 lying
Northeasterly and Easterly of the USBR 5-H Drain.

AND EXCEPTING THEREFROM any portion thereof in the SW14 SW1/4 of Section 21 lying within
the boundaries of the USBR No. 5 Drain. _ . “

AND EXCEPTING THEREFROM any portions of the above described property lying within the
boundaries of State Hwy 39, Wong Road, Chin Road and Buesing Road.



