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- ‘DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this doecument, which is dated June 10, 2014, together with
all Riders to this document.

(B) “Borrower” is Valerie J. Fannon.

Borrower is the trustor under this Security Instrument.
{C) “Lender”is Banc of California, National Association, dba Banc Home Loans.

Lenderis” a Natlonal Association, organized and existing under the taws of
The United States of America. Lender's address is 18500 Von Karman Avenue,
Suite 1100, trvine, CA 92612,

{D) “Trustee” is FIRST AMERICAN TITLE COMPANY OF OREGON.

{E) “MERS” Is Mortgage Electronic Registration Systems, Inc. MERS is.a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(F) “Note” means the promissory note signed by Borrower and dated  June 10, 2014. The Note
states thal Borrower owes Lender SIXTY THOUSAND THREE HUNDRED AND NO/00* ¢ **++« 2wt ssrvustns
vtttt"-itt'th"tl'tttﬁﬂtkt'-.'ﬁtlllttqtttlttttt'.' DO"arS(U.S. 560.300.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and teo pay the debtin full not later than
July 1, 2044,
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" {G) “Property” means the property that is described below under the headlng “Transfer of Rights in the Property.”

(H) “Loan” means the debt evidenced by the Note, plus intérest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(1} *“Riders” means all Riders to this Security Instrument lhal are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider Condominium Rlder (] Second Home Rider

[J Balloon Rider [J Planned Unit Development Rider (%] Other(s) [specify]

{3 1-4 Family Rider [ Biweekly Payment Rider Manufactured Home Affidavit of

O v.A. Rider 3 Affixation, Manufactured Home
" Rider

{J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeaiable judicial opinions.
{K) “Community Association Dues, Fees, and Assessments" means afl dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(L) “Efectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which s initiated through an electromc terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automaled clearinghouse transfers.

(M) “Escrow ltems” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid by any

" third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or

destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; {iii) Conveyance in licu
of condemnation; or (iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Property.
(O) “Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, or defauit on, the Loan.

. (P) “Periodic Payment” means the regularly scheduled amount due for (i} principal and inlerest under the Note, plus

(i) any amounts under Section 3 of this Security Instrument,

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally refated morigage loan™ even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS N THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as naminee for Lender and Lender's successors and assigns)
and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpese, Borrower irrevocably grants and conveys (0 Trustee, in frust,
with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of  Klamath [Name of Recording Jurisdiction):

LOT 22, BLOCK 7, OF STEWARD ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

APN #: R886137

which currently has the address of 4428 Cleveland Avenue, Klamath Faiis,

Oregon 97601 ("Property Address”):
[Zip Code}

TOGETHER WITH ali the improvements now or hereafier erecled onthe property, and ali easements, appurtenances,
and fixtures now ar hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument, All of the foregoing is referred to in this Security instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interesis granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those Interests, including, but not {imited to, the right to foreclose and sell the Property; and to take
any aclion required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Chargss, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
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LOAN #: 2271140353
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) cerified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earller such funds will be applied to the outstanding principal
kalance under the Note immediately prior to foreclosure. No offset or clalm which Borrower might have now or in the
future against Lender shall relieve Borrower from making paymenls due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and fo the extent that, each payment can be paid in'full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payments are due under the Note,
“until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Propeity, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrawer
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’'s obligation to pay to Lender Funds for any.or all Escrow items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for.any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount and Borrower shall then be
obligated under Section 9 ta repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not {o exceed the maximum amount @ lender can require under RESPA., Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with ApplicableiLaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow items no later than the hme spedified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Appllcable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requited by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.
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4, Charges; Liens. Borrower shali pay all taxes, assessments charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any. and Community Association Dues, Fees, and Assessménts, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal praceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings ate concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the l|en or take

* one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the lmprovements now exnsung or hereafter erected on the Properly
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not fimited to, earthquakes and fioods, for which Lender requxres insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the pariods that Lender requires. What Lender requirés pursuant to the
preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right o disapprove Borrower's choice, which right shall not be éxercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a ene-time charge for flood zone detenmination,
certification and tracking services; or (b) 2 one-time charge for flood zone determination and centification services and
subsequent charges each time remappings or similar changes accur which reasonably might affect such determination or
certification, Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency In connection with the review of any flood zone determination resulting from an objectxon by Borrower,

If Borrower fails to maintain any of the coverages descnbed above, Lender may obtain insurance coverage, at
Lender's option and Borrawer’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender
under this Section § shall become additional debt of Barrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dlsbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrawer shall promptly give to Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may make proof
of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applied to restoration or repair of
the Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shail be undertaken promptly. Lender may disburse proceéds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceads. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation‘_of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, nqgouale and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this
Security instrument, and (b) any other of Borrower's nghts (other than the right to any refund of unearned premiums
pald by Borrower) under zll insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which'consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the'  Property; inspections. Borrower shall not destroy, damage or
impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Barrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detericration or damage. i insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
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for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a séries of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Barroweér or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security [nstrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prierity
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees o protect its interest in
the Property and/or rights under this Security Instrument,’including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or ather code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for ot taking
any or all actions authorized under this Section 9. i

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Burrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shiall comply with all the provisions of the lease. Borrower shall
not surrender the ieasehold estate and interests herein conveyed or tesminate or cancel the ground lease. Borrower shall
not, without the express written consentl of Lender, after or #mend the ground lease. If Borrower acquires fee title to the
Property, the feasehold and the fee title shall not merge unless Lender agrees to the merger in writing. '

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiréd to maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately desngnated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage subsiantially eqtrivalent to the Mortgage Insurance
previously in effect, at a cost substanifially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desianated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding ihe
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any inlerest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing int this Section 10 affects Barrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk an all such insurance in force from time to time, and may enter into
agreements with ather parties that share or mod|fy their risk, or reduce losses. These agreements are on terms and
conditiens that are satisfactery to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer (0 make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained fram Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement pravides that an afﬁhate of Lender takes a share ofthe insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
raceive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage tnsurance premiums that were
unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfexture All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s salisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repalrs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured, [by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a totat taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss m value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the; pamal taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured By this Security Instrument shalt be reduced by the amount
of the Miscellaneous Proceeds muiltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction; or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valué of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender olherwise agree in
writing, the Miscellaneous Proceeds shall be applied lo the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums Secured by this Security Instrument, whether or not then due.
"Opposing Parly” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Praceeds.

Borrower shall be in default if any action o proceeding, witether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or olher materal impairment of Lender's interest in the Property or rights under
this Security Insirument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeilure of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoratlon or repair of the Property shalt be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be requirad to commence proceedings against any Successor in Interest of Borrower of to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in interest of Borower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persans, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waivér of or preclude the exercise of any right or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and $everal. However, any Bomower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the tenns of this Security Instrument; (B) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and Is appraved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be refeased from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wriling. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) arid benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bomower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in
this Security Instrument to charge a specific fee to Borower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecied or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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15. Notlces. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
malied by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unlass Bofrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporiing
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any nofice to Lender
shall be given by delivering it or by mailing it by first class mall to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requxrement will satisfy the corresponding requfremem under
this Security Instrument.

16. Governing Law; Sevarabillty Rules of Constructlon This Security Instrument shall be govemed by federal
law and the law of {he jurisdiction in which the Property is located. All rights and obligations contained in this Security
tnstrument are subject 1o any requirements and limitations df Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against

agreement by contract. In the event that any provision or ¢lause of this Security instrument or the Note canflicts with -

Applicable Law, such conflict shall not affect other prov:sions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascufine gender shall mean and include Corresponding neuter
words or words of the feminine gender; (b} words in the smgular shall mean and include the piural and vice versa; and
{c) the word “may” gives sole discretion without any obltgahon to take any action.

17. Borrower's Copy. Borrower shall be given one oopy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Barrower. As used in this Section 18, “Interest In the
Property” means any lega! or beneficlal Interest In the Propeny, Including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, Installment sales contractior escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Property Is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower s sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Apphcable Law,

If Lender exercises this option, Lender shall glve Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Relnstate After Acceferation. If Borrower meets certaln conditions, Borrower shall have
the right to have enforcement of this Security instrumient discontinued at any time prior to the earliest of: {a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c} entry of a judgment enforcing
this Security Instrument. Those canditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any olher covenants or
agreements: {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys' fees, property inspection and valuation fees, and other fees incurred for the purpase of protecting Lender’s interest
in the Property and righis under this Security Instrument; and (d) takes such action as Lender may reasonably require {o
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the

sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such

reinstatement sums and expenses in one or more of the following forms, as selected by Lender. (a) cash: (b} money order,
{c) certified check, bank check, treasurer's check or cashier’s check, provided any such check ls drawn upon an Institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upan
reinstatement by Barrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiat interest in the Note (together
with this Securily Instrument) can be sofd one or more tirmes without prior netice to Borrower. A sale might cesult in a change
in the entity (known as the “Loan Servicer”} thal collects Penodlc Payments due under the Note and this Security Instrument
and performs olher mortgage loan servicing obligations under:the Nofe, this Secunty Instrument, and Applicable Law. There
also might be ane or more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be glven written notice of the change which wull state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. If the Note is sold and thereafler the Loan is ser\nced by a Loan Servicer ather than the purchaser of the Note,
the mortgage loan servicing obligations to Bomower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, foin, or te Joined to any judicial action (as either an Iindividual litigant
or the member of a class) that arises from the other party’s actions pursuant o this Security Instrument or that alleges
that the other party has breached any provision of. o any duty owed by reason of, this Security Instrument, untll such
Borrower or Lender has nofified the other party (with such nolice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
carrective action, If Applicable Law provides a lime period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the niotice of acceleration given to Borrower pursuant to Section
18 shall be deemed {o satisfy the notice and opportunity to:take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (8) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materals
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containing asbestos or formaldehyde, and radioactive malenals {b) “Envirenmental Law™ means federal laws and laws of
the Jurisdiction where the Property is located that relate to health, safety or environmental protection; {c) “Environmental
Cleanup” includes any response action, remedial action, or i'emoval action, as defined in Environmental Law; and (d) an
“Environmenta! Condition™ means a condition that can cause. contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pemil the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or
(c) which, due to the presence, use, or release of a Hazardéus Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shalf not applylo the presence, use, or storage on the Property of smafl
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly glve Lender written notice of (a} dny investigation, daim, demand, lawsult or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited 10, any spiliing,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence,
use or release of a Hazardous Substance which adversely atjects the value of the Property. If Borrower leams, or is notified
by any govemnmental or regulatory authority, of any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions In accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22, Acceleration; Remaedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleratlon undeor Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not tess than 30 days from thé date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums socured by this Security Instmmcnt and sale of the Property. The notice shall further Inform
Borrower of the right to relnstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceteration and safoe. If the defautt Is not cured on or before the date
specified in the notice, Lender at its option may requira immediate payment In full of all sums secured by this
Security Instrument without further demand and may Invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
In this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusteo to exocute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded In each county in which any part of the Proparty is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Appiicable Law to Borrower and to other persons prescribed by
Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcets and In any order Trustee determines. Trustee may postpone sale of all or any parcel
of the Property by public announcement at the time and place of any previously scheduled sale. Lender or its
deslgnee may purchase the Property at any sale. ]

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressad or implied. The recitals In the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall epply the proceeds of the sale in the following order: (a) to all
aexpenses of the sale, including, but not limitad to, reasonable Trustee's and attorneys' fees; (b} to all sums
secured by this Security Instrument; and {¢) any excess to the person or persons legally entmed to it.

23. Reconvayance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the: Property without wamanty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered
and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from (ime to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the litle,
power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include those awarded -

by an appellate court.
26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Seclion 2 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument,
27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but need
not, also protect your interest. If the coflateral becomes damaged, the coverage we purchase may not pay any
clalm you make or any claim made against you. You may later cancel this coverage by providing evidence that
you have obtained property coverage elsewhere. :

You are responsibie for the cost of any insurance purchased by us. The cost of this Insurance may be added
to your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the
underiying contract or loan will apply to this added amounL The effective date of coverage may be the date your
prior coverage lapsed or the date you failed to provide proof of coverage,

The coverage we purchase may be considerably more expensive than insurance you can obtain on your
own and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

s O ey )ulsoy (eal)

VALERIE J. FANNON  C/ DATE
State of ( ; i County of Qgé S /‘/
This-instrument was- aéknowledged before me on D e ‘ \ \ \QD I L/ by VALERIE J.

FANNON. _ .

Signature of rial Officor

‘Titie (and Rank) U

<My commission expires:_g,\\\é) \ (.0( 3‘{)/ 4—

.

COURTNEY K. CONROY

Commission # 2033601

Notary Public - California
Lassen County

My Comm. Expires Jul 16, 2017

Lender: Banc of California, Natlonal Association, dba Banc Home Loans
NMLS iD: 530611

Loan Originator: Sharon Haskins

NMLS ID: 508447
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 10th day of June, 2014 and
is incorPorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security. Deed (the “Security Instrument”) of the same date given
the undersigned (the “Botrower,” whether there are one or more persons undersngnedg

. to secure Borrower's Note to B8anc of California. National Association, dba Banc Home

Loans

. . _ (the “Lender’)
of the same date and covering the Property described in the Security Instrument (the
“Property”), which is located at: 4428 Cleveland Avenue, Klamath Falls, OR 97601.

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ‘agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the following:

Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shall keep the Property available for Borrower's
exclusive use and enjoyment at all times/and shall not subject the Property to any
tlmeshann% or other shared ownership arrangement or to any rental pool or
agreement that requires Borrower either to rent the Property or give a management
firm or any other person any control aver.the eccupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall'be in default if, _durin% the

Loan application process, Borrower or any persons or entities acting at the

direction of Borrower or with Borrower's knowledge or consent gave materially

false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the-Loan. Material
representations include, but are not limited to, representations concerning

Borrower's occuEanc of the Property as Borrower's second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Second Home Rider.

MULTISTATE SECOND HOME RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ {t
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U&/QMMQSWW\ e |1y )ao:q. (Seal)

VALERIE J. FANNON * DATE
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THIS INSTRUMENT PREPARED BY:

This document was prepared by:

Banc of California, N.A, dba Banc Home Loans
18500 Von Karman Avenue, Suite 1100 '
Irvine, CA 92612

714-972-0726

LOAN #: 2271140353 . -
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION

STATE OF ©OR
COUNTY OF Klamath

This Manufactured Home Affidavit of Affixation is made this 10th day of
June, 2014 and is incorporated into and shall be deemed to supplement the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower” or ‘Homeowner") to secure Borrower's Note {o
Banc of California, National Assoclation, dba Bgnc Home Loans

("lLender’):
Borrower and Lender state that it is their intent that the manufactured home be and
remain permanently attached to and part of the real property, and that it be regarded
as an immovable fixture thereto and not as personal property.
“Homeowner” being duly sworn, on his, her or their oath state(s) as follows:
1. Homeowner owns the manufactured home (“Home") described as follows:

New, Used_x Year_1957 Length_so Width 150

Manufacturer/Make

Model Name or Model No._1057

Serial No._1311

Serial No._

Serial No.

Serial No.

HUD Label Number(s)_ORE 329241 AND ORE 329241

Certificate of Title Number,

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
Initials: {
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. The Home was built in compliance with the federal Manufactured Home Construc-

tion and Safety Standards Act.

. Ifthe Homeowner is the first retail buyer of the Home, Homeowner is in receipt.of (i)

the manufacturer’s warranty for the Home, (ii) the consumer manual for the Home,
{iii) the Insulation Disclosure for the Home and (iv) the formaldehyde health notice
for the Home.

. The Homeownerisin receipt of manufacturer’s recommended maintenance program

regarding the carpets and manufacturer's warranties covering the heating/cooling
system, hot water heater, range, etc.

. The Home is or will be located at the foilowing “Property Address™:

4428 Cleveland Avenue, Kiamath Falls

(Street or Route, City)
Klamath, OR 97601 {County) {State, Zip Code)

. The legal description of the Property Address ("Land") is typed below or please see

attached legal description.

LOT 22, BLOCK 7, OF STEWARD ADDITION, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON

.. The Homeowner is the owner of the Land or, if not the owner of the Land, is in pos-

session of the real property pursuant to a lease in recordable form, and the consent
of the lessor is attached to this Affidavit.

. The Home is or shall be anchored to the Land by attachment to a permanent foun-

dation, constructed in accordance with applicable state and local building codes
and manufacturer's specifications in a manner sufficient to validate any applicable
manufacturer’s warranty, and permanently connected to aggropnate residential utili-
ties (e.g., water, gas, eleclricity, sewer) ("Permanently Affixed"). The Homeowner
lr':terllds (tjhat the Home be an lmmoveable fixiure and a permanent improvement to
the Lan

. The Home shall be assessed and taxed as an improvement {o the Land. The

Homeowner understands that if the Lender does not escrow for these taxes, that
the Homeowner will be responsible for payment of such taxes.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.

Initials:
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LOAN #: 2271140353
10. The Home is subject to the following security in(grests (each, a "Security Interest”):

Name of Lienholder ) Name of Lienholder
Address: Address:

Original Principal ’ * Original Principal
Amount Secured: $ Amount Secured: $

11. Homeowner agrees that as of {oday, or i%the Home is not yet located at the Property
Address, upon the delivery of the Homg to the Property Address:

(a) All permits required by governmental authorities have been obtained;

(b) The foundation system for the Homé was designed by an engineer to meet the
soil conditicns of the Land. All foundations are constructed in-accordance with
applicable state and local building codes, and manufacturer’s specifications in
a manner sufficient to validate any §pplicable manufacturer’s warranty;

(c) If piers are used for the,Home, they Will be placed where recommended by the
Home manufacturer;

{d) The wheels, axles, towbar or hitch were removed when the Home was placed

on the Property Address; and

{e) The Home is (i) Permanently Afﬁxecfif to a foundation, (ii) has the characteristics
of site-built housing, and (iii) is part of the Land.

12.If the Homeowner is the owner of the Land, any conveyance or financing of the
Home and the Land shall be a single transaction under applicable state law.

13. Other than those disclosed inthis Affidavit, the Homeowner is not aware of (i) any
other claim, lien or encumbrance affecting the Home, (ji) any facts or information
known to the Homeowner that could reasonably affect the validity of the title of the
Home or the existence or non-existence of security interests in it.

14.The Homeowner hereby initials one of the following choices, as it applies to title to
the Home: : .

[JA. The Home is not covered by a certificate of title. The original manufacturer’s
certificate of origin, duly endorsed to the Homeowner, is attached to this Affi-
davit, or previously was recorded in the real property records of the jurisdiction
where the Home is to be located. *

{1 B. The Home is notcovered by a certificate of title. After diligent search and inquiry,
the Homeowner is unable to produce the original manufacturer’s certificate of
origin. :

J C. The manufacturer's certificate of origin and/or certificate of title to the Home
Oshall be [Jhasbeen eliminated as required by applicable law.

& D. The Home shall be covered by a certificate of title.

15. This Affidavit is executed by Homeowner pursuant to applicable state faw.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
Initials:
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LOAN #: 2271140353

This Affidavit is executed by Homeowner(;) and Lienholder(s) pursuant to applicable
state law and shall be recorded in the real property records in the county in which the

real property and manufactured home are located.

@ /11 [301Y sean

VALERIE J. FANNONC/

State of ‘ t l

This instrument was acknowledged before me on

VALERIE J. FANNON.

COURTNEY K. CONROY

Commission # 2033601

Notary Public - California
Lassen County

My Comm. Expires Jul 16, 2017

LYNN®

DATE

County of LO\S S'{ Aj

rial Officer T—

- Title {and Rank)

| My commission expires: ’S\J\\ \\\ G ! 90\ 1\’

wp L C
L

ATTENTION COUNTY CLERK: This insirument covers goods that are or are to become fixtures on the Land
described herein andis to be filed for record inthe records where conveyances of real estate are recorded.

Ellie Mag, Inc.
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LOAN #: 2271140353

IN WITNESS WHEREOF, Lender, being duly sworn on oath, intends that the Home be and remain
Permanently Affixed to the Land and that the Home be an immoveable fixture and not as personal

property.

Banc of California, National Association, dba Banc%Home Loans

|

Lender

j
|
|

By: Authorized Signature
STATE OF Oregon
COUNTY OF Klamath

)
) ss.:

On the 10th day of June in the year 2034 before me, the r\lndersi ned, a Notary Public in and

AAKINg

for said State, personally appeared _ 2 NAZ o1 &

personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s)
whose name(s) is(are) subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their capacity(ies), and that by his/her/their signature(s) on the
instrument, the individual(s), or the person on behalf of which the individual(s) acted, executed the

instrument.

| certify under PENALTY OF PERJURY under the laws of the State of O'ﬂéﬁo n that the

foregoing paragraph is true and correct.

\V%SS my hand and official seal.
/ nda Ll/@dlL

uﬁﬁtgﬂ/ Signature
Lison LIS

Official Seat:

Notdry Printed Name

Notary Public; State of ORLE50 2
Qualified in the County of kldm ¥
My commission expiresi‘z - j o« /7

OFFICIAL SEAL
LYNDA WEST
NOTARY RUBLIC — OREGON
: COMMISSION NO. 475463
OMMISSION EXPIRES FEBRUARY 10,2017

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to, become fixtures on the Land
described herein andis to be filed for record in the records where conveyances of real estate are recorded.

Eliie Mae, Inc.
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MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 10th day of June, 2014 and is incorporated
into and shall be deemed to amend and supp!ement the Mortgage/Deed of Trust/Trust
Indenture or Other Security Instrument (the “Security Instrument”) of the same date
given by the undersigned Valerie J. Fannon |

(the "Borrower”)
to secure Borrower's Note to ' Banc of Californla, National Association, dba Banc Home
Loans

(the “Note Holder”)
of the same date (the “Note”) and covenng the property described in the Security
Instrument and located at 4428 Gleveland Avanue, Klamath Falls, OR 97601

{Property Address)

LEGAL DESCRIPTION:

LOT 22, BLOCK 7, OF STEWARD ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

APN #: R886137

MODIFICATIONS: in addition to the covenants and agreements made in the Security
Instrument, Borrowers and Note Holder further covenant and agree as follows:

Eliie Mae, Inc. Page 1 of 3 GMHR 0809
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A.

B.

Manufacturer/Make

PROPERTY:

Property, as the term is defined heréin, shall also encompass the following
manufactured home (the “Manufactured Home"):

New Used x Year _1997 Length _so Width _150

Mode| Name or Model No. 1057

Serial No. 1311

Serial No.

Serial No.

Serial No.

Certificate of Title Number (x No Certificate of Title
has been issued.

ADDITIONAL COVENANTS OF BORROWER‘

(a) Borrower(s) covenantand agree that they will comply with all state and local laws
and regulations regarding the affixation of the Manufactured Home to the real
property described herein including, but notlimited to, surrendering the Certificate
of Title (if requiréd) and obtaining the requisite governmental approval and
executing any documentation necessary to classify the Manufactured Home as
real property under state and local law.

(b) That the Manufactured Home described above shall be, atall times, and for all
purposes, permanently affixed to and parst of the real property legally described
herein.

(c) Borrower(s) covenant that affixing the Manufactured Home to the real property
legally described herein does not violate any zoning laws or other local
requirements applicable to manufactured homes and further covenant that the
Manufactured Homes has been delivered and installed to their safisfaction and
is free from all defects.

. RESPONSIBILITY FOR IMPROVEMENTS:

Note Holder/Lender shall not be responsible for any improvements made or to be
made, or for their completion relating to the real property, and shall not in any way
be considered a guarantor of performance by any person or party providing or
effecting such improvements.

. INVALID PROVISIONS:

If any provision of this Security Instrument is declared invalid, illegal or unenforceable
by a court of competent jurisdiction, then such invalid, |Ilegal or unenforceable
provisions shall be severed from this Security Instrument and the remainder
enforced as if such invalid, illegal or unenforceable provision is not a part of this
Security Instrument.

Eflie Mae, inc. Page 2 of 3 GMHR 0B09
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By signing this, Borrower(s) agree to all of jthe above.

VALERIE J. FANNON

Eliie Mae, Inc. Page 3of 3
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When recorded, return to:

Banc of California, National Assoclation, dba Banc Home Loans
Attn: Final Bocument Department

18500 Von Karman Avenue, Suite 1100

Irvine, CA 92612

800-874-5952

LOAN #: 2271140353
MIN: 1000712-0002034814-8

REAL PROPERTY AND MANUFACTURED HOME
LIMITED POWER OF ATTORNEY

(To execute or release title, marigage or deed of trust, security filing,
transfer of equity and insurano@a documents and proceeds.)

The undersigned bomrower(s), Valerle J. Fannon

whether one of more, each referred o below as “I" or “me,” residing at:
P.0O. Box 1844, Susanvlille, CA 36130

{"Mafling Address").
| am the Buyer/Owner of the following manufactured home (the “Manufactured Home"):’
New Used X Year 1987 Length_50 Width_150

Make.

Model Name or Model No._1057

inittats: _ Uy

Elfie Mae, Inc. Page 1 of 3 ' GMANPRDU 0412
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LOAN #: 2271140353

Serial No._ 1311 i»

Serial No. .

Serial No.

Serial No.

v permanently affixed to the real property located at

4428 Cleveland Avenue (Street Address)
Klamath Falls, OR 97601 (City, State, Zip)
Klamath {County)

(“Property Address”) and as more particularly descnbed on Exhibit A attached heréto (the “Real Property”).
1 do hereby irrevocably make, constitute, appoint and authorize with full powers of substitution,
Banc of California, National Association, dba Banc Home Loans

("Lender”), its successors, assigns or designees as my agent and atlomey-in-fact, in my name, piace and
stead in any way which | could do, if | were personalty present, with full power of substitution and delega-
tion, (1) to complete, execute and deliver, in'my name or Lender's name, any and all forms, certificates,
assignments, designations, releases or other documentation as may be necassary or proper to implement
the terms and provisions of the Security instrument ‘dated Juae 10, 2014 executed by
me in faver of Lender, (2) to complete, execute and deliver, in my name or in Lender's name, any and all
forms, cerificates, assignments, designations, releases or other documentation as may be necessary or
proper to make application for and obtain the certificate of title for the Manufactured Home and 1o have
Lender (or its designee) designated as lienhalderon the ceriificate of title for the Manufactured Home, (3) to
complete, execute and deliverin my name or Lender’s name, any and all forms, certificates, assignments,
designations, releases or other documentation as méy be necessary or proper to have the Manufactured
Home treated as real estate for any and all purposes under state law, including but not limited to the sur-
render of any certificate of tille, any election {o treat the Manufactured Home as real estate for tax purposes
or to mest any other requirements in order for the loan/financing secured by the Manufactured Home and
the Real Property to be eligible for sale on the Federal National Mortgage Association (“Fannie Mae”™),

_the Federal Home Loan Mortgage Association ("Freqdie Mac”} or any other secondary market purchaser,

{4) ta receive, complete, execute or endorse, and deliver in my name or Lender’s name any and all ¢claim
forms, agreements, assignments, releases, checks, drafts or other instruments and vehicles for the pay-
ment of money, relating to any insurance covering the Manufactured Home, the indebtedness secured by
the Manufactured Home or the Real Property, and (5) to complete, sign and file, withoutmy signature, such
financing and continuation statements, amendments; and supplements thereto, mortgages, deeds of trust
and other documents, including releases of these items, which | may from time fo time deem necessary to
perfect, preserve and protect Lender's security interest in the Manufactured Home, the Property and any
other property sold with it. I acknowledge that at the time this Power of Aftorney and my Security Instru-
ment and any of the forms, certificates, assignments, designations, releases or other documentation are
prepared the serial number of the manufactured houslng unit may not be available or may be inaccurate.

The manufactured housing unit may be a factory order in the process of being constructed. Immediately,

upon Lender’s receipt of the serial number, { understand and agree that the above items may be completed
and/or correcied by Lender to properly disclose all the applicable home identifications, induding the serial
number. | understand that §-will be provided with a copy of any corrected agreement.

To induce any third party to act hereunder, | hereby .agree that any third party receiving a duly executed
copy or facsimile of this instrument may act hereunder, and | for myself and for my heirs, executors, legal
representatives and assigns, hereby agree to indemnify and hold harmiess any such third party from and
against any and all claims that may arise against such third party by reason of such third party having
refied on the provisions of this instrument. { have glven this Limited Power of Attomey in connection with
a loan/financing to be given by Lender and to induce Lender to make the financing available. It is coupled
with an interest in the transaction and is irmrevocable. This Limited Power of Attorney shall not be affected
by my (our) subsequent incapacity, disability, or mcompetence | do further grant unto Lender full authority
and power to do and perform any and all acts necessary or incident to the execution of the powers herein

expressly granted, as fully as | might or could do if personally present.
Initials: __l&__

Eliie Mae, Inc. Page20f3 GMANPRDU 0412
GMANPRLU

-




- Valeniz O = (o ]u !aon-r}m (Seal)

My Comm. Expires Jul 16, 2017

L OAN #: 2271140353
WITNESS my hand and seal this 10th day of June, 2014,

VALERIE J. FANNON ~ E

State °f~m'__ County of _L_QKS_S_"?/\/

This instrument was acknowledged before me on _ Ou , ‘ l (9 ol L/
by VALERIE J. FANNON. i

) Officer e

‘Q»\\o\i C

Signature df Noj

COURTNEY K. CONROY '
Commission # 2033601  §
Notary Public - California
Lassen County

Title (and Rank) 3

My commission explres: ﬁb—\x\u\ \ \,o { 9\)'?
~
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LOAN #: 2271140353
« Exhibit A

LOT 22, BLOCK 7, OF STEWARD ADDITION, ACbORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON
APN #: R886137

Eliie Mae, Inc. ' GDEXA 0100
GMANPRLU




