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THIS TRUST DEED, madeon __.July &3, 2014 " beiween |
-Robert 7. Rice S , as Grantor, .
AmeriTitle — , a5 Trustee, and
e e A e e e e . W |
Thomas_ M. Venable and Patricia A. yenable, husband and wife -, ds Beneficiary, |
WITNESSETH: |
Grantor irrgvocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in :
JKlamath . County, Gregon, described as: i

Lot 3 Block 2 (R-3811-v34B0-02300-000) }

Lot 6 Block 2 also vacated Fremont Street abutting ]
(R-3811-V34B0-02500-000) '

Vacated lots 2 and 7 Block 2 (R-3811-v34B0-02200-000)

All in the town of Dairy, Oregon, according to the duly recorded

plat thereof,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the proj crtg. . . |
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contaified and payment ofthe sum of . 317, 000 _with /
t i ;

n the sum of 5% per annum from the date of this deed -
" ith, payable 10 beneficiary or order and made by grantor, the final

=h i o b £, s 1
EENIN 2 =3

payment of principal and mtesest. if pot sooner paid, to be due and payable on July 23 r 7 . 15

The date of maturity of the debt secured by this instrament is the date, stated above, on which the final installment of the note becomes due and payable. ‘t
Should the grantor eilher agres (0, attempt 40, or aclually sell, convey, or assign all (or any part) of the property, or all (or any part) of grantor’s inierest in it without 1,
first obtaining the wrilien consent of epproval of the beneficiary, then, at.the beneficiary’s option*, all obligations secured by this instrument, irrespective of the matw- 1)
rity detes expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an earnest money sgreement** does not constitute a |
sale, conveyanie or assignment.

To protect the security of this tusl deed, grantor agrees:

1. Ta proiect. preserve and maintain the property in good condition and repair; not 1o remove or demalish any building or improvement thereon; and not to
commit or permii any wasie of the prapery. )

2. Tocomplete oprestore prompily and in good and habitable condition any building or tmprovement which may be constructed, damaged or destroyed there- 4!
on, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrietions affecting the property; if the beneficiary so requesss, to join in exe-
cuting such financing staternenis pursuant 1o the Uniform Commercial Code as the beneficlary may require, and 1o pay for filing the same in the proper public office
or offices, as well as the cost of all lien searches made by filing officers or searching sgencies as may be deemed desirable by the beneficiary.

4, To provide and continuousty maintain insurance on the buildings now or heéreafler erected on the property against loss or damage by fire and other haz-

ards, as the beneficiary may from time to time require, in an amount not lessthan 5, writien by one or mare companics sccepiable 1o (he ben-
eficiary, with joss payable to the iatter. All policies of insurance shall be delivered to the beneficiary as seon as issued. If the grantor shall fall for any reason 10 pro-
cure any such insurance and to deliver the policies 1o the beneficiary at least fifieen days prior to the expiration of any policy of insurance now or hereafler placed on
the buildings, the beneficiary may procure the same at grantor’s expense. The amount collécted under any Jre or other insurance policy may be applied by benefi-
ciary vpon any indebiedness secured hereby and In such order as beneficiary may determine, or a1 option of beneficiary the entire amount so collecied, or any pan
thercof, may be released to grantor. Such application or release shall not cure or waive any default or potice of défault hereunder or invalidate any act done pursaant
to such noilce.

5. To keep the propenty free from consiruction liens and to pay all taxes. assessments snd other charges that may be levied ar assessed upon or against the
propenty bofore any part of such laxes, assessments and other charges becomes pas) due or delinguent- and prompily deliver receipts therefor 1o beneficiary. Should
the grantor [ail ta make payment of any taxes; assessments, insurance premiums, Hens or other charges payeble by grantor, either by direet puytient or by providing |
bencficiary with funds with which to make such payment, beneficiary.inay, af its option, mmake payr:s: thereof, and the amount sa paid, with imterest at the rale st
forth in the note sacured hereby, wogether with the obligations deseribud in paragraphs 6 and 7 of s st deed, shall be added o and become a pait of 1he debt
secured by this trust deed, withowt waiver of any righis arising from breach of any of the covenants hereof. For such pryments, with interest as aforesaid, the proper- |
ty hereinbefore described, as weil as the grantor, shall be bound 1o the same extent that they are bousd for the payment of the obligation herein described, All such
payments shall be immediately due and payable without notice, and the roppayment theree! shatl, at the optipn of the beneficiary, render all sums secured by this
tsust deed immiedintely dur and payable and shall constituie s breach of this st deed.

6. To pay all costs, fees and expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trusice incurred in con-
nection with or in enforcing this obligation, and tusice and attarsey fecs actually incurred. i

7. ‘o appearin and defend any action or proceeding purporting to affect the security rights oF powers of beneficiary or trustee: and in any suit, action or pro-
cegding in which the beneficiary oy trustee may appear, including any suit for the loreclosure of this deed or any suit or action relaicd 10 this instrumeny, inciuding
bt nt limited to its validity endior enforceability, 1o pay 8ll costs and expenses, including evidence of title and the beneficiary s or trusiee's attorney fees. The amount
of siturney fees mentioned in this paragraph in 2l cases shall be fixed by the trial court, and in the event of n appeal from any judgment or decree of the mal count,
grentor lurther agrees to pey such sum s the appeilate count shall adjudge ressonzble as the beneficiary™s or trustee's attorney fees on such appeal. :

It is mutually agreed that: :

|
|

8. Inthe event that any postion or all of the property shat! be taken under the right of eminent domain of condemsmtion, beaeficiary shall have te right, i it
50 elects, (o require that all or any portion af the monics payable as compensation: for such taking which are in excess of the amount required to pay ull reasonable
costs, expenses and aliomey tees necessarily paid or incursed by grantor in such pracecdings, shall be puid to beneficiary and applied by 1t firsL upon any reasonabie
costs ind expenses and ayomey fees, both inthe tisl and appelinie counts, pecessarily paid or incurred by beaeficiary snsuch praceedings, and the bulance applied
upon the indebtedness secured hereby. Granlor agrées, ar its own expanse. to take such actions and execute such instruments as shell be necessary in obtaining such ‘
compensation promptly upon beneficiary’s request., i

NOTE: The Trust Deed Act provides tha! the trustee hereunder musi be sither an attorney who is an agtive member ot the Oregon State Bar, 2 bank, frus! company or savings and loan {f
association autherized to do business under the taws of Oregon or the Untted States, a title Insurance r.arnanny authotized 1o insure thie to real property of this state, its subsidiaries,
afiitiates, agents ar hranches, the United Statas ar any agency thetaol, or an ascrow sgent licensed under ORS 696,505 1o 656.585,

TWARNING: 12 USC 17613 regulates and mey prohlbit exerclse of this apilon,

*~The publisher suggests 1hal such an agreement nddress the jssue of ohtaining beneficlary’s consent in compiate detali.




9. At aay time, and from fime o time upon wiitten request of beneficiary, payment of its fees and presentation of this deed and the nate for endomsement (in

case of Full reconveyances, for canceflation), without affecting the Hability of any person for the payment of the indebiednass, trustee mav () consent to the making
of any map of plat of the property; (b) join in granting any casement or creating any restriction thercos; (€) join in any subordination or other agreement affecting tis
deed or the Hien or charge fhereaf; or (d) reconvey, without wartanty, 21l or any part of the propenty. The grantce In any reconveyunce imay be described as the “per-
son or pecsons legally entitled thereto,” and the recitals therein of any maners or facis shall be conclusive proof of the truthfulness Wiereof. Trustee fees for any of Ihe
services meotioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may, atany time without potice, cither in person, by agent, or by o receiver (o be appoinied by a cour,
and sithout regard to the adequicy of any security for the indebiedness hercoy secured, entet upon and fake possession of 1he property or any pan thereol, in ity vwa
name sue ar otherwise collect the rents, issues and profits, including those past due and vnpaid, und apply the same, less costs and expenses of operition and collec.
than, including reasonzble anomey fres, uppu sny indebledness secured heieby, and in such order 35 beneficiary mey dewrmine,

11. The entering upon and wking possession of the propery, the collection of such reats, issues and profits. or the proceeds of fire wnd other insurence poli-
civs or compensation or awards for any laking or tzmage of the property, and the appiicatian or release thereof as aforcsaid, shall sot cure or waive any defeult vr
notice of defzull hereunder, or invalidaie any act done pussuant o such potice. ‘

12, Upon default by gramior in‘paysment of any indebledness secured hereby of in grantor’s performange of any agrecment heresnder, time beiag of ihe essence
with respect 1o such payment and/or performance, the beneficiary may declare il sums secured hereby immediaicly due and pavable. In such event, tie beaeliciary
may elect 1o proceed to foreclose this trost deed in equity s a morigage or direct the trustee to foreclose this trust deed by, advertisement and sale, or may diect the
trustes 1o pursae any other tight ~r ramedy, either a1 faw or in equity, which the beneficiary may heve. In the event ihe beneliciary elecis 1o foreclose by adveriise-
ment and sais, the heaeficiary or ihe trusiee shal! execute and causé to be recorded 2 writien notice of defauli and election 1o sl the propery ta salisfy the abliga-
tion secured hexeby whereupon the trustiee shall fix the time and place of sale, give notige thereaf a5 then required by law and proceed 10 foreclose this fnust deed in
the manper provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by adventiisement and-sale, and at any time prior to 3 days before the date the trustee conducts the sale, the
grantor or any other person so privileped by ORS 86.753 may cwre the defauh of defauts. If the defaulf consists of a failure to pay, when due, sums secured by the
Irust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due had ne default occurred,
Any other default that is capable of being cited may be cured by tendering the perfornance required uader the obligation or trust deed. In any case, in addilion to
curing the defaul or defaubrs. the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the abligation of the trust
deed, together with trustee and aiomey fees not exceeding 1he amounts provided by law.

T4. Oiherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time 1o which the sale may be postponed as
provided by law. The trusiee may sell the property either in one pareel or lu separate parcels and shall sell the parcel or parcels ab wction to the highest bidder for
casii, paysbhe at the time of sale. Trustee shall defiver 10 the purchaser its deed I form 2y tequired by law conveying the property so sold, but without any covenant
or warranty, express or implied. The recitals ia the-deed of any matters-of tact shidl be canclusive proof of the tuthfuluess.thereor. Any person, excluding the trustee,
bur including the grantor and beneficiary, may purchase al the sale.

15. When trustee sells pursuapt to the powers provided herein, irusice shall apply the proceeds of sale to payment of: (1) the expenses of sale, including the
compensation of the 1rusize and a reascneble charge by trustee’s attormey: {2) 10 the obligation secured by the trust deed; (3} to all persons having recorded liens sub-
sequenl to the interest of the trustee in the trust deed a8 thiir intercsts may appear in the order of their priority; and (4) the surpius, il any, 10 the grantor, or to any
suecessor in interest entitled Lo such surplus. 1

16, Buneflgiary may, trom Gime to time, agpoint 2 sucetsser ar sutcessors (o any trustee named herein or to any successor frusiee appoinied hereundes. Upon
such uppointment, and withoul conveyance to the successor trustee, the fatter shall be vested with 24l sitle, pawers and dulics conferred uponany trusice herein named
or appointed hereunder. Each such appointment and substitation shall be made by wrilten insrrumient exccuied by beneficiary, wiich, when reqorded in the monigage
records of the county or counties in which the propeny is situazed. shall be conclusive proal of proper appointment of the successor tastee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is mads a pubiic reeord 28 provided by Jaw. Trusiee is not obligated ro noify
any party hereto of pending sale under any other deed of trust orof any acticn or procesding in which prumar, beneficiry or truslecshisli be a perly unless such action
o proceeding is brought by trustee.

The grantor covenants to and zgrees with ihe beneliciary and the beneficiarys successors in interest that the grantor is lawfully seized in fec simple of the real
propertty and has 2 valid, enencumbered title thereto, except as may be set forth in any addendum o exhibit aitached hereto, and that the grantor will warrant and for-
ever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the €ost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be ¢onsiderably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insuranice réquirements imposed by applicable
law.

The granior wartants that the procedtds of the loan represcnted by the above desciibed note and this tnust deed are (choose one):"

(a) primarily for grantor’s personpl, family or household purposes jsee Tmportant Notice belowv ).

{b} for an organizalion, or (even if grantor is a natural person).are tor business or commereint PUIPOSEs.

This deed applics 10, inures to the benefit of, and binds all parijes hereto, their heirs, legatees, devisees, administralors, exccutors, personal representatives,
successors and assigns. The lerm beneficizry shall mean the holder and owner, including pledice, of the comyact secured hereby, whether or not named as a benefi-
ciary hesein,

In constiuing this trust deed, it is uadersiood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so requires, the

singular shall be taken 10 mean aud include the plural, and the: generally all grammatical changes shall be made, assumed and implied to make the provisions here-
of apply equaily 1o corporations and 1o individuals.

A
IN WITNESS WHEREOQF, the grantor has executed this instrumef#he day and year fir itien abpve.
*MPORTANT NOTICE: Delete, by lining out, whtichever warranty (a) or (5] éﬁ?y ? PPN
{b) is inapplicable. if warranty (a) is applicabie and the beneficiary is  —-*
& creditar as such word is delined In the Truth-in-Lending Act and
Regulation Z, the beneficiary MUST comply with ths Act and ROBERT T. RICE
Regutation by making required disclosures. For this purpose use
Stevens-Ness Form No. 1319, ar the equivalent. If compliance with the
Act is not required, disregard this noftice.

STATE OF OREGON, County of _Klamath . )ss.
This instrument was acknowledged before nie on dJuly 23 ., 2014, ,

OFFICIAL SEAL
LINDA L. CRANE

/] NOTARY PUBLIC-ORE%ON
" COMMISSION NO. 464298
MY COMMISSION EXPIRES DECEMBER 29, 2015

REQUEST FOR FULL RECONVEYANCE (Yo be used only when obligations have been paid.)

T e it i o e e o e e , Trustee

The undersigned is 1he legal pwner and holder of all indebtedness secured by the foregoing irust deed. Al sums secured by the trust deed have been fully paid
and satisfied. You hereby are directed, on payment to you of any sums owing to you under the tcrms of the trust deed or pursuant to statuie, to cancet all evidences
of indebledness secured by the trust deed (which are delivered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under ihe same. Mail the reconveyance and documenisto .

DATED e

Do not lose or destroy this Trust Deed OR THE NOTE which it g
SEoUres.
Both should be delivered to the trustee for cancellation before Beneficiary

reconveyance is made.




