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MODIFICATION OF/DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated July 15,, 2014, is made and executed between Kenneth Dean
Pedersen and Susan Renea Pedersen as co-trustees of the K&S Pedersen Living Trust ("Grantor”) and
AMERICANWEST BANK, whose address is McANDREWS COMMERCIAL BANKING, 1455 McANDREWS RD,
MEDFORD, OR 97504 ("Lender"). .

DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated October 25, 2007 (the "Deed of Trust") which has been
recorded in KLAMATH County, State of Oregon, as follows:

RECORDED OCTOBER 30, 2007 AS DOCUMENT NUMBER 2007-01861 OIN THE OFFICIAL. RECORDS OF KLAMATH COUNTY, STATE
OF OREGON.

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the followl‘ing described real property located in KLAMATH County, State of
Oregon: i

See the exhibit or other description document which is attached to‘ithis Modification and made a part of this Modification as if fully set
forth herein. 5

The Real Property or its address is commonly known as 1616 WASHBURN WAY AND 6003 SOUTH 6TH STREET, KLAMATH FALLS, OR
97601. i
}

MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as follows:

THE VESTING WILL BE AMENDED FROM KENNETH DEAN PEDERSEN AND SUSAN RENEA PEDERSEN, AS CO-TRUSTEES OF THE K
& S PEDERSEN LIVING TRUST AS TO PARCEL A, AND KENNETH DEAN PEDERSEN AND SUSAN RENEA PEDERSEN AS
CO-TRUSTEES OF THE K & S PEDERSEN LIVING TRUST AND KEITH MC CLUNG AND BEVERLY MC CLUNG, AS TENANTS BY THE
ENTIRETY AS TO PARCEL B AS GRANTOR, TO KENNETH DEAN|PEDERSEN AND SUSAN RENEA PEDERSEN, AS CO-TRUSTEES OF
THE K&S PEDERSEN LIVING TRUST. I'

'‘CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full
force and effect. Consent by Lender to this Modification does not waive Lender's right to require strict performance of the Deed of Trust
as changed above nor obligate Lender to make any future modifications. Nothing in this Modification shall constitute a satisfaction of the
promissory note or other credit agreement secured by the Deed of Trhst (the "Note"). It is the intention of Lender to retain as liable all
parties to the Deed of Trust and all parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including laccommodation makers, shall not be released by virtue of this
Modification. if any person who signed the original Deed of Trust does not sign this Maodification, then all persons signing below
acknowledge that this Modification is given conditionally, based on the representation to Lender that the non-signing person consents to
the changes and provisions of this Modification or otherwise will not be released by it. This waiver applies not only to any initial extension

or modification, but also to all such subsequent actions.

|
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR
AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED JULY 15, 2014.

‘I
GRANTOR: F

.
4

K&S PEDERSEN LIVING TRUST

Trust

ySusan R. Pederséh, Trustée of K&Sﬂ Pedersen Living Trust
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LENDER:

AMERICANWEST BANK

Authorizdd Officer

TRUST ACKNOWLEDGMENR

OFFICIAL STAMP
MELI ANN TRUJILLO

STATE OF nﬂﬂm ) /] NOTARY PUBLIC-OREGON
: ) 88 COMMISSION NO. 921913}
 COUNTY OF K\C(n’\m*w\ ) | MY COMMISSION EXPIRES NOVEMBER 17, 201

On this &L‘(t day of ___ \S(L,Qu 20 ’ before me, the undersigned Notary Public,

personaily appeared Kenneth D. Pedersen, Trustee of K&S\ﬂedersen Living Trust and known to me to be an authorized trustee or agent of
the trust that executed the Modification of Deed of Trust and acknowledged the Modification to be the free and voluntary act and deed of
the trust, by authority set forth in the trust documents or, by authiority of statute, for the uses and purposes therein mentioned, and on

oath stated that he or she is authorized to e te this Modification and in fact executed the Modification on behalf of the trust.
% 72 dﬂhx M Residing at ) . /(, 8 l®) 7, /

Notaryé’ubhc in and for the State of Q r(CkO‘h My commission expires /\]OUU'VQ)O’ r]', 5!0? 7
TRUST ACKNOWLEDGMENT__ . ) ,
. @ o OFFICIAL STAMP
STATE oF AL/ ' ) MELI ANN TRUJILLO
i ) §8 CONSTARY PUBLIC-OREGON.
1 MISSIONNO. 921913}
COUNTY OF Klamﬁ_‘Hf\ ) MY COMMISSION EXPIRES NOVEMBER 17 20! 7
On this Q L!’ﬂ\ day of \_3/\/\9\_ .20 \ILL , before me, the undersigned Notary Public,

personally appeared Susan R. Pedersen, Trustee of K&$ Pedersen Living Trust and known to me'to be an authorized trustee or agent of

the trust that executed the Modification of Deed of Trust and acknowledged the Modification to be the free and voluntary act and deed of

the trust, by authority set forth in the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on
- oath stated that he or she jg authorized to exgcute this Mgdjication and in fact executed the Modification on behalf of the trust.

Residing atﬁ%ﬂ&ﬂmﬁjﬁm G0)
My commission expires }\.)O vendior 17, Q017
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LENDER ACKNOWLEDGMENT

STATE OF ﬂ/w'/n— | )

7
COUNTY OF /Oﬂ&éé/”/“‘ o

)
On this h : )%y ‘ - , 20 /" bgfore me, tzz ersigned Notary Public,
personally appeared [ ghk%% ;i and known to me to be the [/ thorized

agent for AMERICANWEST BANK that executed the"within and forégoing instrument and acknowledged said instrument td be the free and
voluntary act and deed of AMERICANWEST BANK, duly authorized:by AMERICANWEST BANK through its board of directors or otherwise,
for the usgs and purposes therein mentioned, and on- oath stated that he or she is authorized to execute this said instrument and in fact

executed/fhis said instrurpent g1 behalf of AMERICANWEST BANK. _
2 201S”

Residing at

Vi
L4

Notary Public in and fér the State of / My commission expir

;
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OFFICIAL SEAL
SANDRA D GORDON
NOTARY PUBLIC - OREGON
COMMISSION NO. 455353
MY COMMISSION EXPIRES JANUARY 20, 2018




EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

PARCEL ONE:

Lots 28, 29, 30 and 31 in Block 310, DARROW ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

PARCEL TWO:

A tract of land in the SW1/4 NW1/4 of Section 1, Township 39 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon, more particularly described as
follows:

Beginning at a point 720 feet East of an iron pin driven into the ground at the
Southwest corner of the NW1/4 of Section 1, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, thence North 240 feet; thence East 132
feet; thence South 240 feet; thence West 132 feet to the place of beginning.

SAVING AND EXCEPTING any portion located within South Sixth Street.




