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o] REGON REAL ESTATE MORTGAGE
LINE OF CREDIT INSTRUMENT

Maximum Principal secured $ 15.500.00.

Know All Men by these Presents, to secure any advances {including future advances) on a line of
credit issued pursuant 10 a Credil Card Account Agresmenl up to the amount sleted above as

“Maximum Principa! Secured,’ baiween Wells Fargo Financial Bank, Morigagee, and L_LQX_Q_#_
. Mortgagors, said Mortgagors do hereby
grant, bargain, sell, and convey to Morigagee the following described premises located in KLAMATH

County, Oregon:
SW1I?SEI17E SECTION 12, TOWNSHIP 37 SOUTH, RANGE 14 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGCN.
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8 <)} Together with lenements, hereditaments, and sppurtenancas thereunto belonging or in anywise
© a"’, . 2 apperiaining. To have and fo hold the same, with the appurtenances unto the Morigages, its
59X s successors and assigns forever.
o g"_‘_l_J 0 This conveyance is intended as a morigage t¢ sacure the payment to Mortgagee of Mortgagor's
— S0 O initial and future advances to Mortgagor under the Credit Card Account Agreemant ("Agreement’} in
=z f« -E ; the amount of the Maximum Principal secured between Mortgagor and Morigagee, plus interest
O g = F thereon on the oulstanding principai balances from time to time at the applicable interast rate from time
G2 £ io time thersundar, as well as any fulure note or noles that may be executed and delivered to
o= A g O ~ |8 Mortgagee by Morigagor from lime to time as provided in said promissory ncia, the totai outstanding
[og 5 &£ E o \I\ X indebtednaess, however, never 1o exceed the Maximum Principal secured.
(@] = 8 £ f \ Mortgagors covanant that they will at their expense keep all puildings now or hereafter srected upon
[TH x £o68 L said property covered by fire and extended coverage insurance in an amount squal to the unpaid
@) B El: a t% ;‘ i‘) = balance of said nole or noles with loss payable to the Morigagee, and will pay all taxes and
W B E ¥ I3 assesaments against said property and amounts due on any prior sncumbrances, and if they shail fail
= E =0 ‘e to so insure or pay said amounis, the Morigagee may arrange for such insurance and pay said
= HJ-' 2 B ‘D( gmounts, and all amounts so paid shall become additional indebiedness dus hereunder.
= 0 & 8*;:_-' B Martgagors also covenant not to sell, convey or transfer said properly or any portion thereof without
woX 88 N5 5\ Morigagee's prior writlen consent and any such sale, conveyance to transfer without Martgagee’s prior
IYLALLLL R written consent shall constitute a default under the terms hereof.
T *’rfﬁ} Now, if the sums of money due upon said instrument shall be paid according to agreament therein
- sxpressed, and the Morigagor has terminated future advances, or the draw pericd has expired, and afi
SN 4, amounts secured hereby have been paid in full, this conveyance shall be void, but in case default shall
o P T o money due upon said instrument according to agreement therein

3

be made in payment of sald sums
expressed, fhen the Martgagee and its legal represantatives may sell the premises above described,
with atl and every of the appurtenances. or any part theraof, in the manner prescribed by law, and out
of the monay arising from such sale, retain tha sums of money due upon said instrument according to
agreement tharein expressed, together with the taxable costs and disbursemants fo which the
Morigages may become entilled as provided by faw in its action to realize on the security, and the
overplus, if any ihere be, pay over the Morigagors.

The covenanls contained harein shall bind and inure to the benefit of the respective heirs, executors,
adminisirators, succassors, and assigns of the parties hereto. Whenever used the singular number
shall ba construad to include the plural, the plural the singular, and the use of any gender shall include

all ganders.
IN WITNESS WHEREOF, the Mortgagors have hereunto set their hands this 23 day of EEBRUARY,

Sign Here G'Zgl/f@-—

Sign Here G~

Notary Acknowledgment to Foliow on Next Page

AMERITITLE ,has recorgen this

Instrument by request as an accomaodetan only,

and has not axarnined 1t for regularity and sutficlarcy
or 28 to fts atfect upon the U8 to any real property
that may be described themeln,
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Done in the presence of.
STATEOF __oreqon )

v
countyoF  KRlamatk 3 S8

On this 23 day of EEBRUARY, 2006, perscnally appeared the above named LLOYD L JENSEN
AND CAROLYN J. JENSEN, HUSBAND AND WIFE and acknowledged the foregoing instrument to be
their voluntary acl. Before me:

My Commission Expires: Soek ?, Loog

Prepared by:

Wels F Finandial Bank
Box 5943

Sioux Falls SD 57117-5843

Notery Public

Retum to:

Wetis Fargo Financial Bank . T._ - Bf)  NOTARY PUBLIC-OREGON
PO Box 5043 $ v SOMMISSION NO 378330
Sioux Falls, SD 571176943 : EXPIRES MAR. 9, 2008 _
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o REGON REAL ESTATE MORTGAGE
LINE OF CREDIT INSTRUMENT

Maximum Principsl secured $ 15.500.00.
Know All Men by thesa Presents, lo secure any advances (inciuding future advances) on a line of
credit issued pursuant to a Credit Card Account Agreement up to the amount staled above as

*Maximum Principal Secured,” baiween Wells Farge Financial Bank, Morigagee, and LLOYD L.
I , Morigagors, said Mortgagors do hereby
grant, bargain, sell, and convey to Morigagee the following described premises located in KLAMATH

County, O A
SW1MSE1IE SECTION 12, TOWNSHIP 37 SOUTH, RANGE 14 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON.

Together with tenements, hersditaments, and appurtenances thereunto belonging or in anywise
sppertaining. To have and 1o hold the same, with the appurienances unto the Morigagee, its
sUCCRESOrS and assigns forever.

This conveyance is intended as = morigage to secure the payment to Morigagee of Mortgagor's
inilial and future advances to Mortgagor under the Credit Gard Account Agreement (“Agreement”) in
the amount of the Maximum Principal secured between Mortgagor and Mortgagee, plus interest
thereon on the outstanding principal balances from time io time ai the applicable interast rate from time
to time thereunder, s well as any future note or noles that may be executed and delivered to
Mortgagee by Mortgagor from time to time as provided in said promissory note, the total outstanding
indebtedness, however, never to exceed the Maximum Principa)l securad.

Mortgagors covenant that they will a1 their expense keap all buildings now or hereafter eracted upon
said property covered by fire end extended coverage insurance in an amaount equal to the unpaid
balance of said note or notes with loss payable to the Morigagee, and will pay aill taxes and
assessments against said property and amounts due on any prior encumbrances, and if they shall fail
o so insure or pay said amounts, the Morigagee may arrange for such insurance and pay said
amounts, ang all amounts so paid shall become additional indebledness dus hereundsr.

Mortgagors also covenant not to sell, convey or transfer said property or any portion thereof without
Morigagee's prior written consent and any such sale, conveyance to transfer without Martgagee's prior
written consent shall constitute a default under the terms hereof.

Now, if the sums of money due upon said instrumant shall be paid according 1o agreement therein
expressad, and the Mortgagor has terminated future advances, or the draw period has expired, and all
amounts secured hereby have been paid in full, this conveyance shall be void, but in case default shall
be mads in payment of said sums of money due upon said instrument according to agreement therein
axpressed, then the Mortgagee and its legal represantatives may sell the premises above described,
with all and every of the appurtenances, or any part theraof, in the manner prescribed by law, and out

of the money arising from such sale, retain the sums of money due upon said instrument according to
sgreement therein expreesed, together with the taxable costs and disbursements to which the
Mortgagee may become entiled as provided by law in its action to realize on the security. and the
overplys, if any thers be, pay over the Mortgagors.

The covenants contained herein shall bind and inure to the benefit of the respective heirs, exscutars,
administrators, successors, and essigns of the parties hersto. Whenever usad the singular number
sl'iali bgeconstruad to include the plural, the plural the singular, and the use of any gender shall include
all ganders.

IN WITNESS WHEREOF, the Mcrtgagors hava hereunto set their hands this 23 day of FEBRUARY,

Sign Here @@= I —
Sign Here o~

Notary Acknowledgment to Foliow on Next Page
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instrument by request as an atcomodation only,
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