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SUBORDINATION AGREEMENT
Grantor(s): Rogue Federal Credit Union
Grantee(s): Freedom Mortgage Corporation

Legal Description: Lot 15, Villa St. Clair, according to the official plat thereof on file in the Office of the County Clerk of Klamath
County, Oregon

THIS SUBORDINATION AGREEMENT (the “Agreement”) dated as of July 8, 2014, is entered into among Rogue Federal Credit
Union (the “Creditor”), whose address is 1370 Center Drive, Medford OR 97501, Lisa Dawn Andrews (the “Borrower”), whose
address is 4417 Bartlett, Klamath Falls, OR 97603 and Freedom Mortgage Corporation (“New Lender”), whose address is 907
Pleasant Valley Avenue, Suite 3, Mount Laurel, NJ 08054.

RECITALS:

A. Creditor has extended credit in the amount of Fifteen Thousand Dollars ($15,000.00) to Borrower (the
“Creditor Loan”) which is or will be secured by a deed of trust executed by Borrower for the benefit of Creditor (together with any
amendments, supplements, extensions, renewals or replacements, the “Creditor Deed of Trust”) covering the real property described
above (the “Real Property”) and the personal property described therein. The Creditor Deed of Trust was recorded as Auditors File
No. 2007-008803 on May 14, 2007, in the records of Klamath County, Oregon. As of the date of this agreement the current principal
balance of the Creditor Loan is Twelve Thousand Four Hundred Seventy Two Dollars and Twenty One Cents. (§12,472.21)

B. New Lender has made or may make a loan in an amount not to exceed Ninety Four Thousand Nine
Hundred Seventy Three Dollars ($94,973.00) to Borrower (“New Lender Loan™), which will be secured by a deed of trust executed by
Borrower for the benefit of New Lender which is being recorded concurrently with this Agreement (together with any amendments,
supplements, extensions, renewals or replacements, the “ New Lender Deed of Trust”) covering the Real Property and the personal
property described therein (the Real Property and such personal property and all products and proceeds thereof, is collectively, the
“Property”). ¢ Reed~vahoch )24 ([N Teshvit 2014 - SOLL2A

C. New Lender has required that its security interest in the Property be superior to the security interest of
Creditor in the Property.

In consideration of the matters contained in the foregoing Recitals, which are hereby incorporated herein, and for
other valuable consideration, receipt of which is hereby acknowledged, the parties agree as follows:

AGREEMENT:
1. Subordination.

a. Creditor hereby subordinates any and all of its right, title, claim, lien and interest in the Property and all
proceeds thereof, under the Creditor Deed of Trust, to all right, title, claim, lien and interest of New Lender in the Property under the
New Lender Deed of Trust.

b. Creditor’s agreement to subordinate shall apply to the principal balance on the New Loan, plus all interest,
late charges, collection costs and expenses, attorney’s fees and amounts paid to third parties to protect or enforce New Lender’s
security interest, but shall not include increases in the principal balance other than increases required for preservation, maintenance, or
improvement of the Property, or performance of Borrower’s obligations under New Lender’s Deed of Trust.

c. Except as otherwise set forth herein, the priority of security interests in the Property shall be governed by
applicable law.

2. Actions by New Lender. Creditor agrees that New Lender may foreclose its security interest in the Property and may
otherwise act in any manner permitted by the New Lender Deed of Trust or by law without affecting any priority of New Lender
hereunder. New Lender agrees that it shall provide Creditor, in such time and manner as is required by applicable law, all notices
required to be provided to the beneficiary of a trust deed or mortgagee of a mortgage that is recorded after the deed of trust or
mortgage being foreclosed.

3. No Obligation. This Agreement shall not be construed as giving rise to any obligation on the part of Creditor to assume or

pay any indebtedness of any person to New Lender, nor shall this Agreement be construed as giving rise to any obligation on the part
of Creditor or New Lender to loan any amounts or extend any financial accommodations to Borrower or any other person.
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4, Entire Agreement. This Agreement constitutes the entire understanding and agreement of the parties as to the matters set
forth in this' Agreement. No alteration of or amendment to this Agreement shall be effective unless made in writing and signed by all
parties hereto.

5. Successors. This Agreement shall extend to and bind the respective heirs, personal representatives, successors and assigns of

the parties to this Agreement, and the covenants of Borrower and Creditor respecting subordination of the Creditor Deed of Trust shall
extend to, include, and be énforceable by any transferee or endorsee of the Creditor Deed of Trust or the Creditor Loan.

6. Recitals. The Recitals are hereby incorporated herein.
CREDITOR:

ﬁ"“‘f

By: Sandra Pool
Title: Sr Real Estate Support Specialist

State of Oregon )
) SS.
County of Jackson )

This instrument was acknowledged before me on July 25, 2014 by Sandra Pool as Sr. Real Estate Support Specialist
of Rogue Federal Credit Union.

S OFFICIAL SEAL
STEPHANIT. RAE-LEE FRODGE

) NOTARY PUBLIC-OREGON

COMMISSION NO. 470554

MY COMMISSION EXPIRES SEPTEMBER 23, 2016

Commission No.: _ H430

My Commission Expires: G- 33 - 201(p

BORROWER:
Lisa Dawn Andrews
State of )
) ss.
County of )
This instrument was acknowledged before me on , 2014 by Lisa Dawn Andrews.

Notary Public for Oregon
Commission No.:
My Commission Expires:

By: [Ylavri& E{m | | woo
Title:  SCor@camy

State of Mow Jovsey )
X ) ss.
County of l&&r h ZJ;IQ )

This instrument was acknowledged before me on J;(&;L 31! ) A 0/‘/ vy Mavia @L«, Lluo C,u.
as 5&"7’9 +0wl7 of _[Lree (\,0/14 Mﬂ}{/&/(&?ﬂﬂ &]Y/W"#UV\

MW%
Notary Public forO?en (<) QV)‘U’)
]

Commission No.: [ L35 7~

My Commission Expires: yagre4 i 27 K019

%Vég‘N#'V‘N M OB#EngO%!ZER
ission 123
Notary Public, State of Nev?.ziersey
My Commission Expires
Mareh 12, 2019
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4. ‘Entire Agreement. This Agreement constitutes the entire understanding and agreement of the parties as to the matters set
forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless made in writing and signed by all
parties hereto.

5. Successors. This Agregment shall extend to and bind the respective heirs, personal representatives, successors and assigns of
the parties to this Agreement, and the covenants of Borrower and Creditor respecting subordination of the Creditor Deed of Trust shall
extend to, include, and be enforceable by any transferee or endorsee of the Creditor Deed of Trust or the Creditor Loan.

6. Recitals. The Recitals are hereby incorporated herein.
CREDITOR:
;:)b » o

By: Sandra Pool
Title: Sr Real Estate Support Specialist

State of Oregon )
) sS.
County of Jackson )

This instrument was acknowledged before me on July 25, 2014 by Sandra Pool as Sr. Real Estate Support Specialist
of Rogue Federal Credit Union.

OFFICIAL SEAL
TEPHANIE RAE-LEE FRODGE
NOTARY PUBLIC-OREGON
COMMISSION NO. 470554 .

I.IY COIMISSIGN EAPIRES SEPYEHBE-.R %, 2016 My Commission Expires: G- &3 - 2G|\ )

Lisa Dawn Andrews

State of Q%@:M )
) sS.
County ot Hlareatty )

This instrument was acknowledged before me on &?‘QQL& 2014 by Lisa Dawn Andrews.

o

OFFICIAL SEAL
W GAIL MANCHUR
%) NOTARY PUBLIC-OREGON
COMMISSION NO. 466467

MY COMMISSION EXPIRES APRIL 08, 2018 Notary Public for Oregon
SeSSSSSSSSSTT== Commission No.: _Lé Yl 7
My Commission Expires: <

State of A@&glo_ao_»] )
. ) s
County ofl’z,w_hrgm )

This instrument was acknowledged before me on 3 { a? 0 by Haria @ﬂ, l{uo (Lu

as 5&"7’94&\'17 of Fr(’f(\lgzz klaif?afzg Q%ﬁﬂt’l‘éﬁy\

Notary Public for Newg'av
Commission No.: o35 P

My Commission Expires: M}@) 9

GWENLYN M OBERROLIZER

Commission # 2312
Notary Publ'c State of Ne%vstersey

My Commcssnon E
Maich 12 201%"“
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EXHIBIT ‘A’

File No.: 8359012n (AM)
Property: 4417 Bartlett Ave, Klamath Falls, OR 97603

LOT 15, VILLA ST. CLAIR, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

TOGETHER WITH A MULTIWIDE MANUFACTURED HOME, which is permanently affixed and
attached to the land

and is part of the Real Property and which, by intention of the parties, shall constitute a part
of the realty and

shall pass with it:

Year/Make:1979/FLEETWOOD GLENBROOK

L X W:64X28

VIN #:0RFL2B908480205

A.P.N. R571802 (RN ANDREWS
49066566

OR
FIRST AMERICAN ELS
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