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EXHIBIT B

Memorandum of Option

RECORDED AT THE REQUEST OF
AND AFTER RECORDING RETURN TO:

Mr. Todd Gregory

Obsidian Renewables LLC

5 Centerpointe Drive, Suite 530
Lake Oswego, Oregon 97035

UNTIL A CHANGE IS REQUESTED
SEND ALL TAX STATEMENTS TO:

No change.

MEMORANDUM OF OPTION

, 2014, for good and valuable consideration received, DUANE MARTIN
RANCHES, L.P., a California limited partnership (“Optionor”), and OBSIDIAN
RENEWABLES LLC, an Oregon limited liability company (“Optionee”), made and
entered into that certain Option Agreement (the “Option”) whereby, in pertinent part,
Optionor granted to Optionee an option to lease a portion of that certain property
located in Klamath County, Oregon, legally described on Exhibit A attached hereto and
by this reference incorporated herein, for a period of twenty four (24) months from the
date hereof, with a possible extension of an additional six (6) months, in accordance
with the terms of the Option, to which reference is hereby made.

2 ; KNOW ALL MEN BY THESE PRESENTS, that on the g/v/ day of

IN WITNESS WHEREOF, the parties have executed this Memorandum as
of the day and year first above written.

OPTIONOR:
DUANE MARTIN RANCHES, L.P., a California
limited partnership

B @ S/\/cﬁé

Duane F. Martin, Sr., General Partner
Printed Name




OPTIONEE:

OBSIDIAN RENEWABLES, LLC, an Oregon
limited liability company

By: 07%/

Name D), Teoo ¢

Its: VICE PPEetdemsT
Title '

STATE OF CALIFORNIA )

) ss.
COUNTY OF Aﬁﬂwffdsﬂ )

On % : 2014 before me,
: T MedH~ 1 Notary Public, personally appeared Duane F.

Martin, Sr.,, M%WW e.th W n is subscribed to the
within instrument”and acknowile ge’ét (ﬁe’?t? she'e e%%%same in his/her
authorized capacity, and that by his/her signature on the instrument the person, or the
entity upon behalf of which the person acted, executed the instrument.

| certify under penalty of perjury under the laws of the State of California that the
foregoing paragraph is true and correct.

ITNESS my hand and official seal.

Notary Public ! : comumn'f 2023845
My Commission Expires: ({/ 9/%4’9/7 @ Notary Public - California !

Amedor County
res Jun 4, 2017

2-

Sese Ao elod do coend- G Nodeuried Cernteade




W&&%WW&’M \‘“a' B Todd G:re_%,é‘,a O \Tuﬂa 29, 20K

State of OREGON ‘
County of __ (" chcanras

This instrument was acknowledged before me on
July 2% , 2014, by . Tead @r&cxo rd as
ice PeSlet of Obsidian Renewables LLC. J

T SFFICAL STAMP
70 KARYN A, WEXTED-MOSCOE

\. $59/  COMMISSION NO. 924815
MY COMMISSION EXBIRES FEBRUARY 03, 2018

>~for the State of Oregon




EXHIBIT A

Description of Option Parcels

Option Parcel 1

Portion of Tax lot 400, as described on the map attached (approximately 10
acres)

T36S,R11 EWM, S 17

Option Parcel 2
Tax lot 500
T36SR11 EWM, S 17

Option Parcel 3

Portion of Tax lot 600, as described on the map attached (approximately 45
acres)

T36SR11 EWM, S 17




This portion of Tax Lot 400

Tax Lot 500

This portion of Tax Lot 600




