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ASSIGNMENT AND ASSUMPTION OF DECLARANT’S RIGHTS

THIS ASSIGNMENT AND ASSUMPTION OF DECLARANT'S RIGHTS (this
“Agreement”) is dated as of September 3, 2014 (the “Effective Date”) by and between
RUNNING Y DEVELOPMENT, LLC, a Delaware limited liability company (“Assignor”) and
CLV PROPERTIES, LLC, a California limited liability company, LLC (“Assignee”), with
reference to the following facts:

WHEREAS, pursuant to the terms of that certain Purchase and Sale Agreement, dated as
of June 17, 2014, by and between Assignor and Assignee (as the same has been amended
through the date hereof, the “Sale Agreement”), Assignor agreed to sell to Assignee, inter alia,
certain real property, the improvements located thereon and certain rights appurtenant thereto, all
as more particularly described in the Sale Agreement (collectively, the “Real Property™);

WHEREAS, Running ¥ Resort, Inc., an Oregon corporation, entered into that certain
Declaration of Protective Covenants, Conditions, Restrictions and Easements for Running Y
Ranch Resort (the “Declaration of CC&R’s”), made as of August 2, 1996 and recorded in
Volume M96, Page 23548 of the Records of Klamath County, Oregon (the “County Records™);

WHEREAS, portions of the Real Property were made subject to the Declaration of
CC&R’s pursuant to that certain Declaration of Annexation recorded October 25, 2007 in
Volume 2007, Page 018406 of the County Records«(the “2007 Declaration”) and that certain
Declaration of Annexation recorded July 08, 2008 in Volume 2008, Page 009877 of the County
Records (the “2008 Declaration” and together with ‘the Declaration of CC&R’s and the 2007
Declaration, collectively, the “Declaration™);

WHEREAS, Running Y Resort, Inc. was subsequently converted to a Delaware limited
liability company and its name was changed to RidgeWater Development, LLC, resulting in
RidgeWater Development, LLC, continuing to hold the Declarant rights under the Declaration;

WHEREAS, RidgeWater Development, LLC, subsequently conveyed the fee ownership
in the portion of the Land (as defined in the Sale Agreement) comprising the parcels encumbered
by the Declaration to Assignor, along with the other parcels comprising the Running Y project
owned by RidgeWater Development, LLC, which resulted, pursuant to Section 1.11 of the
Declaration, in Assignor becoming the Declarant under the Declaration;
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WHEREAS, the Sale Agreement provides, infer alia, that Assignor shall assign to
Assignee, and Assignee shall assume all of the obligations of Assignor and all of Assignor’s
rights as Declarant under the Declaration and that Assignor and Assignee shall enter into this

Assignment.
AGREEMENT:

NOW, THEREFORE, in consideration of the foregoing Recitals, the terms, covenants
and conditions contained herein, and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties hereto hereby agree as follows:

1. Assignment and Assumption. Assignor hereby (i) irrevocably assigns, sets over,
transfers and conveys to Assignee, without any representation or warranty except as expressly set
forth in the Sale Agreement, all of Assignor’s right, title and interests as the Declarant under the
Declaration, and (ii) delegates to Assignee all of Assignor’s duties, obligations and liabilities as
the Declarant under the Declaration arising on or after the date of this Assignment. Assignee
hereby accepts this assignment of rights and delegation of duties set forth herem and hereby
expressly assumes all duties, obligations and liabilities of Assignor as Declarant under the
Declaration arising on or after the date of this Assignment.

2. Further Assurances. Each of Assignor and Assignee agrees to execute any and all
other documents, instruments, assignments or other similar documents, and to take such further
actions as may be reasonably necessary.to consummate the transaction contemplated hereby.

3. No Recourse, Représentations or Warranties. Except as expressly set forth in the
Sale Agreement, Assignee acknowledges and agrees that the assignment deseribed herein is
without recourse to Assignor, and that Assignor has made no representations or warranties of any
kind whatsoever with respect thereto.

4 General Provisions.

(a) Successors. This Agreement shall be binding upon and inure to the
benefit of the parties hereto and their téspective heirs, legal representatives, successors and
assigns.

(b) Counterparts. =~ This Agreement may be executed in one or more
counterparts, €ach of which shall constitute an original, but all of which, together, shall constitute
one and the same instrument. '

(c) Governing Law. This Agreement shall be governed by, and construed and
enforced in accordance with, the laws of the State of Oregon.

(d) Recordation. The parties hereby authorize this Agreement to be recorded
in the public records of Klamath County, Oregon.

(e) Conflict. In the event of any conflict or inconsistency between the
provisions hereof and the provisions of the Declaration, the provisions of this Agreement shall
govern and prevail. '






OREGON RESORTS, LLC,
a Delaware limited liability company

Title: Authorized Signatory

State of nged'? Wt
County ofS\\‘AN’Q*Q»\ﬁ

On /QOOOS\" am%efore me, Q&:‘cgw&mb , a Notary

Public, personally appeared Simon Haligarten ,
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)

is/are subscribed to the within instrument and acknowledged to me that he/she/they executed
the same.in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the

instrument.

WITNESS my hand and

(Seal) MI)'PIII)&
My commissionexpives_/1/20 0 (S

Signature

Date Commission Expires: ”/30/[{



ASSIGNEE: CLV PROPERTIES, LLC,
‘ a California limited liability company

4

€5
Name: William D. Lynch \
Title: Manager

State of )

County of )

On before me, , , a Notary
Public, personally appeared \ ,
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)

is/are subscribed to the within instrdment and acknowledged to me that he/she/they executed
the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the

instrument.

WITNESS my hand and official seal.

Signature (Seal)

\

Date Commission Expires:
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State of California

County of V/M A /% 2
a .
on 4-2-20:Y  before me, Aéboraf\ ESlErSors

Date Here Insert Name and Title of the Officer

personally appeared __ [/ Jr¢/1dm D. Ll/nC/

Name(s) of Signer(s)

who proved to me on the basis of satisfactory
evidence to be the person(s) whose name(g) is/are-
subscribed to the withiniinstrument and acknowledged
to me that he/shefihey executed the same in
his/herftheir authorized capacity(ies), and that by
his/herftheir signature(s) on the instrument the
Z person(g), or the entity upon behalf of which the
z person(s) acted, executed the instrument.

DEBORAH ETHERTON
Commission # 1931602

Notary Public - California

eqo County
San Dleg0 25, 2015

My Comm. Expires Apr

| certify under PENALTY OF PERJURY under the
laws. of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal. -

. Signature:
Place Notary Seal Above Signature of Notary Public

OPTIONAL

Though the information below is not required by law, it may pr,ove‘vm to persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Description of Atiached Document
Title or Type of Documenit:

Document Date: . Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’s Name: Signer's Name:
Corporate Officer — Title(s): [J Corporate Officer — Title(s):
Individual RIGHT THUMBPRINT (J Individual
Partner — [ Limited [0 General | Top of thumb here O Partner — [J Limited (J General | 7op of thumb here
Attorney in Fact [J Attorney in Fact
Trustee : O Trustee

Guardian or Conservator - [0 Guardian or Conservator
Other: ] Other:

Signer Is Representing: Signer Is Representing:
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