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THIS MORTGAGE, Dated October 27, 2014 ’
between John H. Ravl and Virginia’,,CKl. Rayl

>

as mortgagor, and Cool View, LLC, an QOregon limited liability company

: , as mortgagee,
WITNESSETH, That the mortgagor in consideration of .One Hundred Seven Thousand Six Hundred _______

Forty-—three_ and 98/100=s=sesecemmmrmm e e ——— Dollars ($ 107.643.98 )
paid to the mortgagor by the mortgagee, does hereby grant, bargain, sell and convey unto the mortgagee, and the mortgagee’s per-
sonal representatives, successors and assigns, that real property situated in the County of _._Klamath ,

State of Oregon, described as follows (legal description of property):

Lot 4 in Block 3 in SHIELDCREST - TRACT 1172, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

-

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any way apper-
taining, and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures
upon the premises at the time of the execution of this moitgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the premises with the appurtenances unto the mortgagee and the mortgagee’s personal repre-

This Mortgage is intended to secure the payment of one Promissory Note
dated October 27, 2014 in the sum of $107,643.98.

(CONTINUED)




The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes duc, to-wit:

September 30, 2024

The mortgagor warrants that the proceeds of the loan represented by the note(s) and this mortgage are:

(a)* primarily for mortgagor’s personal, family or household purposes (sec Important Notice below), or

(b)  FOK R SO Y B A SR A K PRI 3 1006 MR M BRSO oL, JOE oot

This mortgage is further conditioned upon the faithful observance by the mortgagor of the following covenants hereby expressly entered into by the mort-
gagor, to-wit: :

Mortgagor is lawfully seized of the premises and now has a valid and unencumbered fee simple title thereto, except as follows (if no exceptions, so state):

Those of record and apparent upon the land, if any, as of the date of this Mortgage.

and morigagor will warrant and defend the samc against the claims and demands of all persons whomsoever.

Mortgagor will pay the promissory note(s) and all installments of interest thercon promptly as the same become due, aceording to the tenor of the note(s).

So long as this mortgage remains in force, mortgagor will pay all taxes, assessments, and other charges of every nature levicd or asscssed upon or against
the premises when due and payable, according to law, and before the same becomes delinquent, and will also pay all taxes levied or assessed on this mortgage or the
debt thereby secured, and will promptly pay and satisfy any mechanics” liens or other encumbrances that, by operation of law or otherwise, become a licn upon the
mortgaged premises superior to the lien of this mortgage,

Mortgagor will keep the improvements erected on the premises in good order and repair and will not commit or suffer any waste of the premises. At the
request of the mortgagee, the mortgagor shall join with the mortgagee in cxceuting one or more financing statements putsuant to the Uniform Commercial Code, in
form satisfactory to the mortgagee and will pay for filing the same in the proper public office(s), as well as the cost of any lien search made by filing officers or
searching agencies as may be deemed desirable by the mortgagee.

So long as this mortgage shall remain in force, mortgagor will keep the buildings now erected, orany which may hereafter be erected on the premises,

insured against loss or damage by firc, with extended coverage, to the extent of 3. ful1_walue - in some company or companies acceptable to the mortgagee
and for the benefit of both parties hereto as their interests may appear, and will deliver all the policies.and renewals thereof to the mortgagee.

WARNING: Unless mortgagor provides mortgagee with evidence of insurance coverage as required by the contract or loan
agreement between them, mortgagee may purchase insurance at mortgagor’s expense to protect mortgagee’s interest. This insurance
may, but need not, also protect mortgagor’s interest. If the collateral becomes damaged, the coverage purchased by mortgagee may
not pay any claim made by or against mortgagor. Mortgagor may later cancel the coverage by providing evidence that mortgagor
has obtained property coverage elsewhere. Mortgagor is tesponsible for the cost of any insurance coverage purchased by mortgagee,
which cost may be added to mortgagor’s contract or loan balance. If it is so added, the interest rate on the underlying contract ot
loan will apply to it. The effective date of coverage may be the date mortgagor’s prior coverage lapsed or the date mortgagor failed
to provide proof of coverage. The coverage mortgagee puichases may be considerably more expensive than insurance mortgagor
might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by applicable law.

NOW THEREFORE, if the mortgagor shall pay the promissory note(s) and shall fully satisfy and comply with the covenants hercinbefore set forth, then
this conveyance shall be void, but otherwise it shall remain in full force and virtue as a mortgage to secure the payment of the promissory note(s) in accordance with
the terms thereof and the performance of the covenants and agreements herein contained. Any failure to make any of the payments provided for in the note(s) or this
maortgage when the same shall become due or payable, o1 to porform any agrecment herein contained, shall give to the mortgagee the option (o declare the whole
amount due on the note(s), or unpaid thereon or on this mortgage, at once duc and payable, and this morigage by reason thereof may be foreelosed at any time there-
after. If the mortgagor shall fail to pay any taxes ot other charges or any lien or insurance premium as hereinl provided to be done, the mortgagee shall have the option
to pay the same. Any payment so made shall be added to and become a part of the debt sccured by this morlgage, and draw interest at the same rate as the note(s)
without waivet, however, of any right arising from breach of any of thc covenants herein. Time is of the essence with respect to all sums due hereunder, and the
promissory note(s).

In case a suit or action is brought fo foreclose this mortgage, the court may, upon motion of the holder of the mortgage, without respect to the condition of
the property, appoint a recciver to collect the rents and profits arising out of the premises and direct the receiver to apply such rents and profits to the payment and
satisfaction of the amount due underithis mortgage, first deducting all.proper charges and expenses of the reccivership, including a reasonable charge for attorney
fees.

In the event any suit or action fo foreclose this mortgage is commenced, the losing parly therein.agrees to pay the attorney fees, costs and disbursements of
the prevailing party, including statutory costs and disbursements and costs of Litle report(s) and/or fitlo scarch. If any appeal is taken from any judgment or decree
entered pursuant to such suit or action, the losing party on appeal therein promiscs to pay the attorney fees, costs and disbursements, including all statutory costs and
disbursements, of the prevailing party. To the extent permitted by law, all such sums shall be and are securcd by the lien of this mortgage and shall be inciuded in the
judgment or decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to, intire to the benefit of, and bind the personal representatives, successors and/or
assigns of the mortgagor and of the mortgagee respectively.

In construing this mortgage and related note(s), the singular includcs the plural and all grammatical changes shall be made so that this mortgage shall apply
equally to businesscs, other entities and to individuals. e

IN WITNESS WHEREOF, mortgagor has executed this instrument on. e stated above; any signature on behalf of a
business or other entity is made with the authority of that entity.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is inappli Vs
ble. If warranty (a) is applicable, and if the mortgagee is a creditor, as such : tlts‘ /J'ﬁhn ﬁ’. Rayl
¥

defined in the Truth-In-Lending Act and Regulation Z, the mortgagee MUST ¢
P LA\ , ”
Iy

the Act and Regulation by making required disclosures.
. . “ 3
Vlrglnla/é’ Rayl /

STATE OF OREGON, County of Klamath

This instrument was acknowledged before me on . 2014 ,
by ___John H. Rayl and.Virginia L. Rayl

This instrument was acknowledged before me on ,
by
as
of

[ i 5

N@t’érnyublic for ()?égé

My commission expires




State of Oregon
County of Klamath

On this 30 day of October,, 2014, personally appeared before me the above named _Virginia C. Rayl, and acknowledged
the foregoing instrument to be his/her/their voluntary act and geed.

WITNESS My hand and official seal.
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N%tari/ Public for Oregon ”; ,
My Commission expires:




