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DEED OF TRUST

MERS PHONE #: 1-888-879-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Seclions 3, 11, 13, 18,
20 and 21. Cartain rules regarding the usage of words used in this document are also provided in Saction 16,

{A} "Security Instrument” means this document, which is dated January 22, 2018, together with
all Riders 10 this document.

{3} “Borrower” is  WILLIAM L HAWKINS AND JAMIE A JONES HAWKING, AS TENANTS BY THE ENTIRETY.

Borrower is the trustor under this Securily Instrument.
{03 "Lender” is  Umpgus Bank.

Lander is & State Chantered Bank, organized and existing under the laws of

Oregon. Lender's address is 8810 BW Cardinal Lans, Suite
300, Tigard, OR 87224,

{0 “Trustee” s Amerititis.

() "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for
Lender for this Loan, and attached a MERS Rider to this Security Instrumant, to be executed by Borrower, which further
describes the relationship between Lender and MERS, and which is incorporated into and amsnds and supplements this
Security Instrument.

{F} “Note” means the promissory note signed by Borrower and dated January 22, 2015. The Mote states
that Borrower owes Lender ONE HUNDRED TWELVE THOUSARND AND NOMORr » e r s rxixzwssrxsrix s
R E R W R E ok kK kK % Rk Rk ARk kA K E Rk dok Nk M RN R A KA Kk R kR AR R R Rk DOEE&FS(US $112G60g0 )

nlus interest, Borrower has promised o pay this debt in regular Periodic Payments and o pay the debt in &l not later than
February 1, 2030.

{G) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{H) “Loan” means the deb! evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alt sums due under this Security instrument, plus inlerast
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LOAN #: 85012145872
Iy “Riders” means all Riders to this Security Instrument that are executed by Borower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider LI Condominium Rider [] Second Home Rider
.| Balioon Rider L] Planned Unit Development Rider (%] VA Rider
{1 1-4 Family Rider L.} Biweskly Payment Rider

{x! Morigage Electronic Registration Systems, Inc. Rider
i Cther(s) {specify]

{3 “Applicable Law” means all controlling applicable faderal, siate and local stalutes, regulations, ordinances and admin-
fstrative rules and orders {that have the effect of law) as well as 2l applicable fingl, non-appaalable judicial opinions.

Ky "Community Association Dues, Fees, and Assessments” means alt dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners associaiion or similar organization.
{3 "Electronic Funds Transfer” means any iransfer of funds, other than & fransaction originated by check, draft, or
similar paper instrument, which is inilisted through an electronic lerminal, telephonic instrument, computer, or magnetic
tape s as o order, instruct, or authorize a financial institution 1o debit or credit an account, Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine ransactions, transfers initialed by lelephone, wire transfers,
and automated clearinghouse transfers,

) “Escrow Hems” maans those gems that are described in Seclion 3.

My “Miscellaneous Procseds” means any compensalion, setlement, award of damages, or procesds paid by any third
party {cther than insurance proceeds paid under the coverages described in Seclion &) forr (i) damage to, or destruction
of, the Property; {il} condemnation or other taking of all or any part of the Property; (i) conveyancs in lieu of condemnation;
of {iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property.

{0} “Marigage Insurance” means insurance protecting Lender against the nonpaymaent of, o default on, the Loan.

{F} "Pericdic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus (i)
any amounis under Section 3 of this Securily Instrumeant.

{2 “RESPA” means the Real Estate Settlement Procedures Act {12 18,0, §2801 et seq.) and its implementing reguiation,
Regulation X (24 C.F.R. Part 1024), as they might be amended from time to lime, or any additional or successor legisiation
or regulation thal governs the same subject matier. As used in this Security Instrument, "RESPA” refers to all requirements
ang restriclions that are imposead in regard to a “federally related mortgage loan” even if the Loan does not qualify as &
“federally related mortgage loan” under RESPA,

(R} "Successor in interest of Borrower” means any party that has taken title 1o the Property, whether or not that pariy
has assumed Borrower’s cbligations under the Note and/or this Security instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERSE (solaly as nomings for Lender and Lender's successors and assigns)
and the successors and assigns of MERE, This Security Instrument secures to Lender: (i) the repayment of the Loan,
and ali renewals, extensions and muodifications of the Nole, and (i) the performance of Borrower's covenants and
agresments under this Securlty Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
to Trustee, in trust, with power of salg, the following described property located in the County
{Type of Recording Jurisdiction]

of Kiamath

{Mame of Recording Jurisdiction)’
The following described real property situate in the 81/2 of the 81/2 of the NY/2 of the SE1/4 of the SE1/4 of
Section 3, Township 38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, mors
particularly described as follows:
Baginning at a point in the West right of way line of Sununers Lane, which point is North 1 degree 14" Westa
distance of 752.5 feet and South 8%°28" West a distance of 30 feet from an iron pin which marks the Saction
corner common {0 Section 2, 3, 10 and 11, Township 38 South, Range 3 East of the Willamette Meridian,
Klamath County, Oregon; running thence South 89°28° West a distance of 175 feet {0 an iron pin; thence North
1°14" West z distance of 72.1 fest to an ron pin; thence Morth 88°24° East a distance of 175 feet to a point on
the Westerly right of way of Summers Lane a distance of 72.2 feet, mors or less, to the place of beginning.
APN #: RE30027

which currenily has the address of 2828 Summaers Ln, Klamath Falis,
[Street] (City]
Uregon 97603 {"Property Address™).

iZin Code}

TOGETHER WITH alt the improvemenis now or hereafier erecled on the property, and all easements, appurtenancas,
and fixiures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Sscurily instrumant as the "Property.” Borrower understands and agress
that MERS holds only legal title {0 the interests granted by Bomower in this Security Instrument, but, if necessary to comply
with faw or custorn, MERS (a5 nominee for Lender and Lender's successors and assigns) has the right, 1o exercise any or
alt of those inferests, including, but not limited to, the right to foreclose and sell the Property; and 1o take any action reguired
of Lender including, but not limited o, refeasing and canceling this Security Instrument. -
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LOAN #: B501214572

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencurmbered, except for encumbrances of record. Borrower warrants
and will defend generally the title o the Properly against all claims and demands, subjsct {o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when dus the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments dus under the Nots
and this Security Instrument shall be made in U.8. currency. Howaver, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returmned to Lender unpaid, Lender may requirs that any or all
subsequent payments due under the Nole and this Sscurily Instrument be made in one or more of the following forms,
as ssfected by Lender: (a) cash; (b) money order; {c} cerlified check, bank chack, irasasurer’s check or cashier’s chack,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed recsived by Lender when raceived at the location designated in the Note or at such other
izcation as may be designaled by Lender in accordance with the nolfice provisions in Section 15, Lender may return any
payrmernt or partial payment if the payiment or partial paymenis are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights fo refuse such payment or partisgl payments in the future, but Lender is not obligated o apply such payments
at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. if Borrower doss not do so within 2 reasonable period of tims, Lender shall either apply such funds or
return them to Borrower. Hf not applied earlier, such funds will be applied to the ouistanding principal balance under the Note
immediately prior to foreciosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payrments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accapted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢} amounts due under Section 3. Such payments shall be applied to sach Periodic Payment in the order
in which it became due. Any remaining amounis shall be applied first to late charges, second to any other amounts dus
under this Sscurily Instriment, and then to reduce the principal balance of the Note.

If Lender raceives & payment from Borrower for a delinquent Perindic Payment which includes a sufficiant amount to
pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment recsived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, sach payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied (o any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds (o principal due under the Note shall not
axtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Perindic Payments are due under the NMote,
urtil the Note is paid in full, 3 sum (the "Funds”) to provide for payment of arnounts due for {a) taxes and assessments and
other itemns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Sec-
tion §; and (d} Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymant of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These iterms are called "Escrow ltems.” A
ofigination or at any time during the term of the Loan, Lender may reguire that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower
shall promptly furnish to Lender all notices of amounts {o be paid under this Section. Borrower shall pay Lender the Funds
for Hecrow Hemns unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation {o pay to Lender Funds for any or all Escrow ltems af any time. Any such walver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been walved by Lender and, if Lender reguires, shall fumnish to Lender recsipis
evidencing such paymant within such time period as Lender may require. Bormower’s obligation 1o make such payments
and to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security Instru-
meni, as the phrase “covenani and agreement” is used in Section 8. If Borrower is obligated o pay Escrow ltems directly,
pursuant 1o 5 waiver, and Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise is rights under
Section 8 and pay such amount and Barrower shall then be obligated under Section 8 to repay to Lender any such amount.
Lender may revoke the waiver as to any or ali Escrow Herms at any time by a nolice given in accordance with Section 15
and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient {o permit Lender to apply the Funds atthe
time spacified under RESPA, and (b} not {0 excesd the maximum amount a lender can require under RESPA. Lender shall
estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
lterns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lenderis an institution whose deposils are so insured) or in any Federal Homs Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is
made in writing or Applicable Law requires interest {o be paid on tha Funds, Lander shall not be required to pay EQrma«z_fsr_ﬁ‘ p
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LOAN #: 8501214572
any interest or earnings on the Funds. Borrower and Lender can agree in wiiling, however, thal interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

i thare is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excass
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. if thers is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines, and impositions attributable t© the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Proparty, if
any, and Community Association Dues, Fees, and Assessmants, if any. To the exient that these lems are Escrow ltems,
Borrowsr shali pay them in the manner provided in Section 3.

Borrower shalt promptly discharge any lien which has priority over this Securily Instrument unless Bomrower (a) agrees
in writing to the payment of the obligation securad by the lien in a manner acceplable to Lender, but only so long as Bor-
rower s performing such agreement; (b contests the lien in good faith by, or defends against enforcement of the lien in,
lzgal procesdings which in Lender's opinion operate (o prevent the enforcement of the llen while those procsedings are
pending, but only until such proceedings are concluded; or {£) securas from the holder of the lien an agreement satisfactory
1o Lender subordinating the lien fo this Security Instrument. If Lender delermines that any part of the Property is subject to
& lien which can attein pricrity over this Sscurily Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the aclions set forth
above in this Section 4.

Lender may require Borrowsr {o pay a one-time charge for a real estate {ax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now axisting or hereafter srecled on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, butnot
limitad to, earthquakes and floods, for which Lender requires insurance. This insurance shall be mainiained in the amounts
{including deductible levels) and for the periods that Lender requires. Whal Lender requires pursuant io the preceding sen-
tences can changs during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either. (&) a one-lime charge for flood zone delermination, certifica-
tion and tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent
charges each tims remappings or similar changes oocur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an oblection by Borrower,

i Barrower fails to maintain any ofthe coverages described anove, Lender may obtain insurance coverage, atLender's
option and Borrower's expense. Lender is under no obligation to purchase any pariicular type or amount of coverage.
Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Barrower’s eguity in the Property,
or the contenis of the Property, against any risk, hazard or liabilily and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shal become additionat debt of Borrower secured by this Securily instrument. These amounts shall bear interest al the
MNote rate from the date of disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies requirad by Lender and renewals of such policies shall be subject io Lender’s right to disapprove
such policies, shall include a standard mornigage clause, and shall name Lender as morigagee and/or as an additional loss
payee. Lender shall have the right to hold the policles and renewal cerdificates. i Lender requires, Borrower shall promptly
giva to Lendesr all racelpts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverags, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as morigagee andfor as an additional loss payee.

in the svent of loss, Bomrower shall give prompt notice to the insurance camer and Lender. Lender may make proof of
foss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance procesds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration
period, Lender shall have the right o hold such insurance proceeds uniit Lender has had an opportunity to inspect such
Property 1o ensure the work has been completed o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower, If the restoration or repair is not economically feasible or Lender’s securily would be lessened,
the insuranca procaeds shall be applied to the sums sscured by this Sscurily instrument, whathar or not then due, with the
excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carvier has offered {o seiile
a claim, then Lender may negotiate and seitle the claim, The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrowsr hereby assigns i Lender (a) Borrower's
rights to any insurance proceeds in an amount not {0 exceed the amounts unpaid under the Nole or this Security Instru-
ment, and {b) any other of Borrower’s rights {other than the right to any refund of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of the Propesiy-, ;
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Lender may use the insurance proceeds efiher {o repalr or restore the Property or fo pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

§. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Properly as Borrower's principal resi-
dence for at least ohe year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless exdenuating clrcumstances exist which are beyond Borrower’s control.

7. Preservalion, Maintenance and Prolection of the Property: Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or comimit wasle on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower shall maintain the Properly in order {o prevent the Property from deteriorating or decreasing
in value due to its condition. Unless i is determined pursuant {o Section 5 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged o avold further delerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respon-
sible for repairing or restoring the Property only if Lender has released procaeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in 2 single payment or in a serles of progress payments as the work is completed.
if the insurance or condemnation procesds are not sufficlent io repair or restors the Property, Borrower is not relieved of
Borrowar's obligation for the compigtion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvemsants on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default #, during the Loan apglication process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave malerially false,
misieading, or inaccurate information or statements to Lender (or failed to provide Lender with maleral information} in
connaction with the Loan. Material representations include, but are not Emited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’'s interast in the Property and Rights Under this Security Instrument. If (a) Bomrower
faills to perform the covanants and agresments contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Properly and/or righis under this Security Instrument {such as a proceeding
in bankruptey, probate, for condamnation or forfeiture, for enforcament of a llen which may attain priority over this Security
Instrumant or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may dao and pay for
whatever is reasonable or appropriate {o protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited o) {8) paying any sums secured by a lien which has priority over this Securily Instrument;
{b) appearing in court, and {¢) paying reasonable atlomeys’ fees to protect ifs interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes, butis
not imited to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utiliies turned on or off, Although
Lender may take action under this Section 9, Lender doas not have to do so and is not under any duty or obligation to do
so. it is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall becoms additional debt of Borrower secured by this Security
instrument. Thase amounis shall bear intersst at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower reguesting payment.

if this Security Instrumeant is on 2 leasshold, Borrower shall comply with alf the provisions of the lease. Borrower shall
nat surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express wiitten consent of Lender, alter or amend the ground lease. If Borrowsr acqguires fes title to the
Froperty, the leasshold and the fee title shall not merge unless Lender agrees {o the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to mainiain the Morigage Insurance in effect i, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Morlgage Insurance, Borrower shall pay
the premiums reguired fo obiain coverage subsianiially equivalent to the Morlgage Insurance previcusly in effect, at a cost
substantially equivalent io the cost to Bormower of the Morigage insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue
io pay to Lender the amount of the separately designated payments thal were due when the insurance coverage ceased
o be in effect. Lender will accept, use and retain these payments as a non-refundables loss reserve in lieu of Morlgage
Insurance. Such loss resarve shall be nor-refundable, notwithstanding the fact that the Loan is ullimately paid n full, and
Lender shall not be required 1o pay Borrower any inferest or earnings on such loss reserve. Lender can no longer require
loss reserve payrments If Mortgage Insurance coverage (in the amount and for the period that Lender requires) providad
by an insurer selected by Lender again becomes available, is oblained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments loward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lendar's requirement for Morigage Insurance ends in accordance with any written agreement between Bor-
rower and Lender providing for such termination or unti! termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation {o pay interest al the rate provided in the Nots.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notg) for certain losses i may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may entar inlo agrae-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are salisfactory to the mortgages insurer and the other party (or parties) to these agreemenis. These agresmenis may
require the morigage insurer o make paymenis using any source of funds that the mortgage inswrer may have available
{which may include funds obtained from Morlgage Insurance premiums).
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As a result of these agreements, Lendar, any purchaser of the Note, ancther insurer, any relnsurer, any other enlity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounis that derive from (or might be characterized
as) a porticn of Borrower's payments for Mortgage insurance, in exchange for sharing or madifying the morigage insurer’s
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share ofthe insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often tarmed “capiive reinsurance.” Further,

{ay Any such agreements will not affect the amounts that Borrower has agreed {o pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe Tor Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b} Any such agresrments will not affect the rights Borrower hias - if any - with respect to the Morigage insur-
ance under the Homeowners Protection Act of 1988 or any other law. These rights may include the right to receive
certain disclosures, 1o request and obiain cancellation of the Mortgage Insurance, to have the Morlgage insurance
terminated automatically, andfor to receive a refund of any Morigage Insurance premiums that were unearned at
the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o and
shall be paid {o Lender,

if the Properly is damaged, such Miscelianeous Proceeds shall be applied {o restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspsct such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspaction shall be undertaken
oromplly. Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneocus Proceeds, Lender shall not be required to pay Borrower any interest or samings on such Miscellaneous Proceeds.
if the restoration or repair is not economically feasible or Lender's securily would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Froceads shall be applied in the order provided for in Section 2.

in the evant of a fotal taking, destruction, or loss in valus of the Property, the Misceliansous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

ir the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sacurad by this Security instrument immediately before the partial taking, destruction, or loss in valus, unless Borrower
and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscelaneous Proceaeds multiplied by the following fraction: (a) the total amount of the sums secured immediately befora
the partial taking, destruction, or loss in value divided by (b} the fair market value of the Properly immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid fo Bomower.

In the event of a pariial taking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial faking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceads shall be applied to the sums secured by this Securily Instrument whether or not the sums are then dus.

if the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers {o make an award {o ssftle a claim for damages, Borrower fails {o respond fo Lender within
30 days after the dats the notice is given, Lender is authorized to collect and apply the Miscellanecus Praocesds either o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or notthen due. "Opposing
Party” means the third parly that owes Borrower Miscellaneous Procesds or the parly against whom Borrower has a right
of action in regard to Miscellanecus Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfetture of the Property or other matetial impairment of Lender's interest in the Property or rights under this
Securily Instrument. Borrower can cure such a default and, if acceleralion has occurred, reinstaie as provided in Seclion
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Properly or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiribuiabie to the impairmant of Lender’s inferest in the Property are
heraby assigned and shall be paid {o Lender.

All Miscellanecus Proceeds that are not applied to restoralion or repair of the Property shall be applied in the order
provided for in Ssction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madifica-
tion of amortization of the sums secured by this Sscurily Instrument granted by Lender to Borrower or any Successor in
interest of Borrowar shall not operale to release the liability of Bomrower or any Successors in interest of Borrower, Lender
shall not be required {o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
far payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exarcising any
right or remedy including, without limitation, Lender's acceplance of paymants from third persons, sntities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or preclude the exercise of
any right or remedy.

13. Jointand Several Liahility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower’'s obligations and liahility shall be joint and saveral. However, any Borrowsr who co-signs this Securily Instrument
but does not execute the Note (a "co-signer”): (a} is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees thal Lender and any other Borrower can agrae to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Nole without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits -um@_e%o% .

G e
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this Security Instrurment. Borrower shall not be released from Borrower's obligations and hability under this Security Instru-
mentuniess Lender agrees 1o such release in wriling. The covenants and agreements of this Securily Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in connection with Borrowar’s default,
for the purpose of proteciing Lender's interest in the Property and rights under this Securily Instrument, including, but not
Hirmited to, attorneys’ fess, propsity inspection and valuation fess. In regard 1o any cther fees, the absence of express author-
ity in this Security Instrument to charge a specific fee to Borrower shall not be consirued as a prohibition on the charging
of such fea. Lender may not charge fees that are expressly prohibited by this Security instrurnent or by Applicable Law.

if the Loan is subject to @ law which sets maximum loan charges, and that law is finally inlerpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permittad limils, then: {(a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected from Borrower which excesded permitied mits will be refunded to Borrowsr. Lender may chooss
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunily Instrument must be in wriling.
Any notice to Borrower in connection with this Security Instrumeant shall be deemed o have been givan to Borrower when
mailed by first class mail or when actually delivered o Borrower’s notice address if sent by other means. Notice {o any one
Borrower shall constifute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substiiute notice addraess by notice to Lender. Borrower
shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designaled notice address under this Securily Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail {o Lender’s address stated herein unless Lender has designated another
address by notice to Borrower, Any notice in conngction with this Security Instrument shall not be deemed o have baen
given to Lender until actually received by Lender. If any nolice reguired by this Security Instrument is also required under
Applicable Law, the Applicable Law requiremeant will salisfy the comrespending requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the
parties (o agres by conlract or it might be silent, bui such silence shall not be consirued as a prohibition against agreement
by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shalt not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and ()
the word "may” gives sole discretion without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Mote and of this Security Instrument.

18. Transfer ofthe Property or a Beneficlal Interest in Borrower, As used in this Section 18, “Interestin the Property”
means any legal or beneficial interest in the Properly, including, but not imiled o, those beneficial interests transferred in a
bond for deed, condract for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrowsr at a fulure date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or trensferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide & period of
not less than 30 days from the date the nolics is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender
may invoke any remedies permiited by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right (0 Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the sarliest of: (8) five days before
sale of the Property pursuant to any power of saie contained in this Security instrument; (b) such other pericd as Applicable
Law might specify for the terminalion of Borrower's right o reinsiate; or {¢} entry of a judgment enforcing this Security
Instrument. Thoss conditions are that Borrower: (&) pays Lender afl sums which then would be due under this Security
instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenanis or agreements;
{c} pays all expensas incurred in enforcing this Sscurily Instrument, including, but not limited 1o, reasonable attomeys’
fees, property inspection and valustion fees, and other fees incurred for the purpose of protecting Lender’s interast in the
Froperty and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require (o assure
that Lender’s interest in the Property and rights under this Security instrument, and Borrower’s obligation to pay the sums
secured by this Secunity Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstalement
sums and expenses in one of more of the following forms, as selected by Lander: () cash; (b) money order; (¢} certifiad
check, bank check, ireasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interast in the Nots (together
with this Securily Instrurment} can be sold one or more times without prior notice to Borrowsr. A sale might resuitin a change
in the entity (known as the “Loan Servicer”} that collecis Periodic Payments dus undsr the Note and this Securily Instru-

ment and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicaklg™, /

o
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Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. f there is a changs
of the Loan Sarvicer, Borrower will be given written notice of the change which will stale the name and addrass of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other parly's actions pursuant to this Security Instrument or that alleges that
the other parly has breached any provision of, or any duty owed by reason of, this Security Instrument, untit such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period wil
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
1o satisfy the notice and opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Seciion 21 (2) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safely or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or {c) which, due o the presence, use, or release of a Hazardous Subsiance, creates a condition that adversely affects
the value of the Property. The preceding two seniences shall not apply to the presence, use, or storage on the Property of
small guaniities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrowar has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spifling, lsaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the
presence, use o release of a Hazardous Substance which adversely affects the value of the Proparty. i Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take ali necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’'s
preach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unitess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required 1o cure
the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and {d) that failure to cure the default on or befors the date specified in the notice may result in accel-
sration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right Lo reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower 1o acceleration and sale. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled 1o collect all sxpenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence,

if Lender invokes the power of sale, Lender shall execute or cause Trusiee to executs a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
natice to be recorded in each county inwhich any part of the Property is located. Lender or Trustee shall give notice
of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable
Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one of more parcels and in any order Trusies determines. Trustes may postpone sale of all or any parce] of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchass the Property at any sale.

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without any covenant or war-
ranty, expressed or implisd. The recitals in the Trusiee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: {3} to all expenses
of the sale, inciuding, but not limited 1o, reasonable Trustee's and atiorneys’ fees; (b} to all sums secured by this
Security Insirument; and {c} any excess to the person or persons legally entitied 1o i

23. Reconveyance. Upon payment of all sums secured by this Securily Instrument, Lender shall request Trustee o
reconvay the Property and shall surrender this Security instrument and all notes evidencing debt secured by this Security
instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying
the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law. /
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24. Substitute Trustes. Lender may from time o time remove Trustee and appoint a successor rustee to any Trustee
appointed hereunder, Withoul conveyance of the Property, the successor trustee shall succeed to all the fitle, power and
duties conferred upon Trustee hersin and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, atiorneys’ fees shall include those awarded
by an appsiiate court,

26. Protective Advances. This Securily Instrument secures any advances Lender, at its discretion, may make under
Seciion 8 of this Security instrument to protact Lander’s interast in the Property and rights under this Security Instrument,

27. Required Evidence of Propenty insurance.

WARNING

Unltess you provide us with evidence of the insurance coverage as required by our contract or loan agreement,
we may purchase insurance at your expense to protect our interest. This insurance may, but need not, also protect
your interest. if the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this coverage by providing evidence that you have obilained
property coverage elsewhere,

You are responsible for the cost of any Insurance purchased by us. The cost of this insurance may be added
to your contract or loan balance. If the cost is added to your contract or loan balance, the interast rate on the
underlying coniract or loan will apply to this added amount. The effective date of coverage may be the date your
prior coverage lapsed or the date you failed o provide proof of coverage.

The coverags we purchase may be considerably more expensive than insurance you can obiain on your own
and may not satisfy any need for property damage coverage or any mandatory fiability insurance reguirements
imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and in any Rider executed by Borrower and recordad with it
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Siate of

County of KLAMATH

This instrument was acknowledged before me on . /24 17 - /// /// o by WILLIANM L
HAWKING AND JAMIE A JONES HAWKINS,

- ,%/ // A ,,&m,,,:‘i
Sighature of i‘émaﬂaf Officer

GFFICIALS TAUP iy '
IEUAY AHHETTE ?zwzz LAl
WITARY PUBLIC- GREGD
S/ LUWEISSION AL, 534544
ﬁ?&’ﬂ%ﬁ% ERPIRES DECRRIER 13, Zf’ b e g
My commission expires: [ 2./ 70/ /001

Lender: Umpgua Bank

MMLS 1D 481887

Loan Originator: Mark Legget
MMLS ID: 487485
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CASE # 48-48-8-0394540
M 1000458-10000675787-8

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS5 NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
22nd day of January, 2015, and is incorporated into and shall be deemed
to amend and supplement the Morgeage, Deed of Trust or Deed 1o Becure Debt (herein
“Securily Instrument’) dated of even date herewith, given by the undersigned (herein
“‘Borrower”s o secure Borrower's Note 1o Umpous Bank, 2 Btate Chartered Bank

(herein “Lender™)
and covering the Property described in the Security Instrument and located at
2828 Summers Lo
Klamath Falls, OR 97803

VAGUARANTEED LOAN COVENANT: Inadditionto the covenants and agreements made
int the Security Instrument, Borrower and Lender further covenant and agree as follows:

ifthe indebledness secured heraby be guaranteed orinsured undser Tile 38, Linded States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions ofthe Security
instrument or other instruments executed in conngction with said ndebtedness which
are inconsistent with said Title or Regulations, including, but not limited fo, the provision
for payment of any sum in connection with prepayment of the secured indebiedness
and the provision that the Lender may accelerate payment of the secured indebiedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments io said Title or Regulations.

LATE CHARGE! At Lender’s option, and as allowed by applicable siste law, Borrower will
pay & 'late chaz-*%?” not exceeding four per centum (4% of the overdus payment when
paid maore than ifteen {15] days afler the dus date thered! to cover the extra expenss
mvolved iy nandling delinquent payrments, but such “late charge” shall not be payabls
out of the proceeds of any sale made (o satisly the Indebtedness seoured hereby, unless
such proceeds are sufficient to discharge the entire indebledness and all proper cosis
and expenses secured hereby.

GUARANTY: Should the Depgriment of Veterans Affairs fall or refuse o issue its guaranty
in full amount within 60 days from the date that this Ioan would normally become sligible
for such guaranty committed upen by the Depariment of Veterans Affairs under the
provisions of Title 38 oftha U S, Code “aterans Benefits,” the Morigages may declare the
ndebledness hereby secured al onee dus and payable and may foreclose immediately or
sy edercise any other rights hersurder orfake any cther proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon ransier of the property securing such loan to any transferes, unless the
acceplability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United Slates Code.

An authorized transfer ("assumption”) of the property shall also be subject to additionst
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: Afee equal to one-half.of 1 percent {50%) of the
halance of this loan as of the date of transfer of the property shall be payable atthe time of
transfer to the loan holder or ifs authorized agent, as rusteeforthe Depariment of Veterans—
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Affaus, i the assumer fails 1o paythis fee al the time of ransfer, the fee shall constiute
an addiiona) debt o that already secured by this instrument, shall bear inferestatthe mate
hersin provided, and, at the option of the payee of the indebtadness hareby secured or
any fransferee thereol, shall be immediately due and payable. This fer is aulomatically
waived if the assumer (5 exempt under the provisiong of 38 U.8.C. 3728 (&)

{by ASBUMPTION PROCESSING CHARGE: Unon anplication for approval 1o aliow
assumplionofthisioan, aprocessing fee may becharged by theloan holder ur s authorized
agent for determining the creditworthiness of the assumer and subssquently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charye shall nol excesd the madtimum established by the Depariment of Velerans Affairs
for a loan which Section 3714 of Chapler 37, Title 38, United States Code applies.

(o) ASSUMPTION INDEMNITY LIABILITY: If this obligation s assumed, then the
assurrer hereby agrees o assume all of the obligations of the velerzn under theterns of
the instruments creating and seouring the loan. The assumer further ggrees o Indemnify
the Depariment of Velerans Affairs 1o the sxdent of any claim payment arising from the

guaranty or nsurance of the indebledness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has execuled this VA Guaranteed Loan and
Assumption Policy Rider.

- /
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L A o Lo PNt e L2 {Seal)
WILIAM L HAWKING <7 ’ BATE
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{"MERS Rider”} is made this 22nd day of January, 2015, and is
incorporated into and amends and supplements the Deed of Trust (the "Security
instrument”} of the same date given by the undersﬁgned {the "Borrower,” whether there
are one of Mmore persons undersigned) to secure Borrower's Note to
Umpgua Bank, 3 State Chartered Bank

{"Lender”} of the same date and covering the Properly described in the Security
instrument, which is located at

2828 Summers Ln, Klamath Falls, OR 87603,

in additionto the covenants and agreements made in the Security Instrurnent, Borrower
and Lender further covenant and agree that the Security Instrument is amended as
follows:

A, DEFINITIONS
1. The Definitions section of the Securily Instrument is amended as follows:

"Lender” is Umpgua Bank.

Lenderis  a State Chartered Bank organized and existing
under the laws of Oregon. Lender's address is
6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender,

"MERS" is Mongage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acling solely for Lender. MERS is
organized and existing underthe laws of Delaware, and has an address and telephone
number of PO, Box 2026, Flirg, M 48501-2026, tel. (888) 679-MERS. MERS is
appointed asthe Nominge for Lender 1o exercise the rights, duties and obligations of
Lender as Lender may from tme o thme direct, including bt ngt imited 1o appointing a

CoRss istee, assigning, of releasing, in whiole or 10 part this Security nstrument,
trecting Trustes to inditute forsclosure of this Security strument,
et aotons as Lender may deem necessary or dppropriate under

2. The Definitions section of the Security Instrument is further amended io add
the following definition;

- "Hominee” means one designated (o act for anocther as its representative for
a lirnited purpose,

i
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LOAMN #: BE01214872
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Securily Instrument is
amended to read as follows:

This Security Instrument secures to Lender: {i} the repayment of the Loan, and
all renewals, exiensions and modifications of the Nole; and (i) the performance of
Borrowar's covenans and agresments under this Security instrument angd thee Note,
For this purpose, Borrower revocably grants and conveys 1o Trustee, in rust, with
power of saie, the following described property located inthe

County {Type of Recording Jurisdiction] of
Kiamath {Mame of Recording Jurisdiction]:

The following described real property situate in the 81/2 of the 81/2 of the N1/2Z
of the SE1/4 of the 3E1/4 of Section 3, Township 39 South, Range 9 East of the
Willametie Meridian, Klamath County, Oregon, more particularly described as
follows:

Beginning at 2 point in the West right of way line of Summers Lane, which
noint is North 1 degree 14’ West s distance of 752.5 feet and South 89°26" West
a distance of 30 feet from an iron pin which marks the Section corner common
to Section 2, 3, 10 and 11, Township 39 South, Range 9 East of the Willametts
Meridian, Klamath County, Oregon; running thence South 89°28° West a
distance of 178 feet {0 an iron pin; thence North 1714’ West a distance of 72.1
feet to an iron pin; thence North 88°24° East a distance of 175 feet to a point on
the Westerly right of way of Summers Lane a distance of 72.2 feet, more or
iess, to the place of beginning.

which currently has the address of 2828 Summers Ln, Klamath Falls,

[Street}iCity]
OR 97603 {("Property Address™):
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafler a part of
the property. All replacements and additions shall also be covered by this Security
is;strument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

Lender, as the beneficiary under this Sscurly Insbrument, designates MERS
as the Nominee for Lender. Any nolice required by Applicable Law of this Security
instrument 1o be served on Lender must be served on MERS as the designated
Nominee for Lender, Borrower understands snd sgrees thet MERS, as the designated
Nominee for Lender, has the right 1o exercise any of all interests granted by Borower
to Lender, including, but not limited to, the vight {0 fwrecloss and sell the Property,
and 1o take any action required of Lender including, but not imited (o, assigring and
releasing this Security Instrument, and substituting a suzcesssy rustes,

C. NOTICES
Section 15 of the Security Instrument s amended (o read as follows:

14 Motices, All notices given by Borrower or Lender in connection with this
Security Instrument must be In wrétm? Ay notice to Borrower in connection with this
Security Instrument shall be deemsd 1o Bave been given to Borrower when mailed
by first class meil or when actually delivered 1o Borrower's notice address if sent
by wiher means, Notive 10 any ohe Borrower shall constitute notice 1o all Borrowers
urdess Applicable Law expressly reguires otherwise. The notice address shall be
the Property Adidress unless Borrower has designated a substituie notice address
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LOAN #: 8501214572
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrowsr's changs of address,
then Borrower shall only report a change of address through that specified procedure.
Trere may be only one designated nolice address under this Security Instrument At
any ong ime. Any notice to Lender shall be given by delivering it or by malling it by first
ctass mall to Lender's address stated hevewn unless Lender has designaled angther
address by nolice 10 Burrower, Bomower acknowledges thal any notice Borrower
wovides 1o Lendgy must also be provided to MERS as Mominee for Lender unill
AERS Momires interest s terminated. Any notice provided by Borrower In connection
with {his Secwity instrument will rudt be deemed 1o have been gven 1o MERS unil
actuaily received by MERES. Any notice in cornection with this Security Instrurment
stiall not be deemed 1o have been given to Lender untl aciually recelved by Lepder, ¥
any notice required by this Security Instrument is also required under Applicable Law,
ihe Applicable Law requirement will satisly the corresponding requirement urder this
Securiy lnstrumeant,

D, SALE OF NOTE; CHANGE OF LOAN SERVICER,; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20.5ale of Notg; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (logether with this Security Instrument) can be sold
one or more times withowt prior notice 1o Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Mominge interest in this Securlly Instrument, MERS
remains the Mominee for Lender, with the authority 1o exercise tharights of Lender A
sale might result in a change in the entity (known 8s the "Loan Servicer”) that collests
Perodic Paymens dug under the Note and this Security Instrument amgd performs
other mortgages oan servicing obligations under the Note, this Security Instiument,
and Applicable Law, There also might be one or more changes of the Uoan Servicer
uredated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower

wen written notice of the change which will state the name and address of
he new Loan Servicer, the address 1o which payments should be made and any
othegr intormation RESBPA requires in connection with a notice of transfer of servicing.
if the Mote is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be ransferred (0 2 successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

MNefther Bomower nor Lender may commence, join, or be joined to any judicial
action (as either an individua! figant or the member of a class] that arises from the
oiher party's actions pursuant 1o his Security lnstrument or that allages that the other
party has breached any provision of. or any duly owed by reason of, his Security
instrument, untid such Borrower or Lendsy has notified the other party twith sueh notice
given in compliance with the regquirements of Section 15} of such alleged breach and
afforded the other parly hereto a reasonable period after the giving of such notice to
take corrgctive action. if Applicable Law provides a Ume period which must elapse
before certaln action can be taken, that e period will be desmed 1o be reasonsble
for purposes of this paragraph. The notice of acceleration and opportunity 1o cure glven
to Borrower pursuant to Section 22 and the notice of sceeleration given o Borrower
pursuant to Section 18 shall be deemed to satisly the notice and opportunity 10 take
corrective action provisions of this Section 20, ‘

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:
24. Substitute Trusiee. In accordance with Applicable Law, Lender or MERS

may from time 1o time appoint a successor trustee 1o any Trustee appoinied hereundear
who has ceased o act. Without conveyance of the Property, the successor trustee

7
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shall succeed 1o all the title, power and duties conferred upon Trustee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants
cordained in this MERS Rider,

7 i ; 5
’ o ,/’ /"f’ i Fociicors ; ,,.ZN PO 1 {Zeal)
WILLTAM L HAWKING o DATE
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