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DEFINITIONS

Wirds used in multiple sections of this document ars defined below and other words are definad in Sectisns 3011 13 1R,
26 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A} "Security Instrument™ means this dogcument, which is dated February 24, 2015, together with
all Riders to this documant, ‘

{8y "Borrower” is  MARTIN N SHERIN AND ELIZABETH A SHERIN,

Borrower is thie trustor under this Securnity Instrumant,
(C) "Lender” is  Banc of California, National Association, dba Banc Home Loans.

Lenderis a National Association, organized and existing under the laws of
The United States of America. Lender's address 1518500 Von Karman Avenue,

Suite 1100, rvine, CA 93612,

(£} “Trustes” is  AMERITITLE.

(E} "MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for
Lender forthis Lean, and aitached 3 MERS Rider i this Security Instrument, to be exscuted by Borrower, which further
describes the relationship between Lender and MERS, and which is incorporated into and amends and supplements this
Sgourity Instrument.

(F) "Note” means the promissory note signad by Borrower and dated February 24, 2015, The Note states
that Borrower owes Lender ONE HUNDRED FIFTY EIGHT THOUSAND FOUR HUNDRED AND NOMOE® *» « % ¢ x o x «
fow K ko kR KN LR B Ak K ALK KK KT T AT RE R TR KR K R KA KR b R Wk W Rk % DQHE{FS(US, 515&,4{}&.0& :l
plus interest. Borrower has pramised to pay this debt in reguiar Periodic Payments and to pay the.debt in full not later than
Warch 1, 2045.

(@) "Property” means the proparty that is described below under the haading “Transfer of Rights in the Property.”

{H) “Loan” means the debt evidenced by the Note, plus interast, any prepayment charges and late charges dus under
the Note, and all surns due under this Security Instrumant, plus interest.
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LOAN #: 2271150758
I TRiders” means all Riders 10 this Security Instrument that are executad by Borrowsr, The following Riders-areto be
execuled by Borrower [check box as applicable):

L] Adjustable Rate Rider L Condominium Rider X Second Homie Rider
Q Balloon Rider L] Planned Unit Development Rider VA, Rider
[ 1-4 Family Rider [} Biweekly Payment Rider

LEL Mortgmqa Elecironic Redistration Systems, Ing: Rider
S Other(s) [specify]

(3} “Applicable Law” means all controlling applicable federal, state snd Joca! statutes, regulations, ordinances and agmin-
istrative rules and orders (that have the effect of law) as well as all applicable fingl, non-appesiatle judisial opinions.

() "Community Association Dues, Fees, and Assessments” meansall duss, feeg, assessments and otherchargesthat
are imposed on Borrower or the Property by a rondominium association, harmeowners association or similar organization.
(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction griginated by check, draft, or
similar paper instrument, which is initlatad through an electronic terminal, tefephonic instrument, compiter, or magnat
tape s0 as to ordar, instruct, or authorize a financial instifution 1o debit or cradit an account, Such term includes, butis qot
limited to, peint-ofssle transfers, automatad teller machine transactions, transfers initiated by telephons, wire trarsfers,
and automated clearinghouse transfers,

(M) "Escrow ltems” means those items that are describad in Ssction &

(N} "Miscellaneous Proceeds” means any compensation, setllernent, award of damages, or proceads paid by any third
party (cther than insurance procesds paid under the coverages described in Section 5) for () demage to, or desiruction
of, the Property. (il condemnation or sther taking of all or any pan of the Progerty; (i) conveyancs in lisu of condemnation:
or {iv} misrepresentations of, or omissions gs 1o, the value and/or condition of the Property,

{0) "WMortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default o, the Logn.

(P} “Periodic Payment” means the regularly scheduled amount due for {i) principal and intsrest under the Note, plus (i)
any amounts under Section 3 of this Securdy instrument,

{Q) "RESPA" meansthe Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing ragulation,
Regulation X {24 C.ER. Part 1024}, as they might be amanded from time to tirre, or any additional or suzcessor legistation
or reguiztion that governs the sames subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
znd restrictions that are imposed o regard to 2 "federally related martgage loan” even if the Loan dogs not qualify as 2
“federally related morigage loan” under RESRPA.

(R} “Successor in Interest of Borrowes™ maans any party that has taken title fo the Property, whether or not that party
has assumed Botrower's ahligations under the Note andior this Security Insfrument,

TRANSFER OF RIGHTS IM THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominea for Lender and Lender's successors and assigns)
and the sucressors and assigns of MERS. This Seuurity Instrument secures to Lender {i} the repayment of the Loan,
zhd all renewals, extensions and modifications of the Note; and (i) the performance of Borower's covenanis and
agresments under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
to Trustes, in frust, with power of sale, the following described property locsted in the County
[Typs of Recording Jurisdiction)

of Kiamath

fMaine of Resarding Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF A5 “EXHIBIT A",
AP #:. 3909-013AA-03600-000

which currently has the address of 7330 Boyd Place, Klamath Falls,
[Sireet] [Ty
Dregon. 87603 {(“Froperty Address™):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter srected on the property, and all sasements, appurienances,
and fixtures now or hereafier & part of the property. All replacements and additions shalf also be covered by this Smmmg
instrument, All of the foregoing is referred to In this Security Instrument 2s the “Property.” Borrower understands and agress
that MERS holds tm[y legal title to the interests granted by Borrower in this Sacurily instrument, but, if necessary to comply
with law or custom EF%’,ES (as norines for Lender and Lender’s sucnessors and assigns) has the right. to exercise afy or
gt of those m'rerests including, but not limited to, the right to forecloss and sell the Proparty; and to take any action reouired
of Lender including, but not limited to, releasing and canceling this Security Instrument,

. 7 4
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BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gengrally the tithe 1o the Property against all claims and demands, subject io any encumbrances of record,

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and nor-uniform covenants with limited
variations by juristiction to constitute & uniform securily instrument covering resl property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ‘

1. Paymentof Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges. Borrower shall pay
whan due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fate charges
dug underthe Note, Borrower shall also pay funds for Escrow ltems pursuant 1o Section 3, Payments dus under the Note
and this Security Instrument shall be made in U.S. currency. Howsver, if any check of other instrument receivad by Lender
as payment wrdes the Note or this Securly Instrument is returnad to Lender unpaid, Lender miay require that any orall
subsequent payroents dus under the Note and this Securily Instrumant be made in ong or more of the following forms,
as selected by Lender (&) cash; (b) money order; (o) centified check, bank chack, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insurad by a federal agancy, instrumentality, or
gritfly; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or @t such other
location as may be designated by Lender in aucordanoe with the notice provisions in Section 15. Lender may retuimn any
paymant or partial payment if the payrment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prajudice
to its rights to refuse such payment or partial payments in the future, but Lender iz not obligated to apply such payments
zt the time such payments are accepted. If each Periodic Payment is applied a3 of its schaduled due date, then Lender
nestd not pay interest on unapplied funds. Lender may hold such unappliad funds untit Borrower makes payment to bring
the Loan current. If Borrower dogs not do so within a réasonable pariod of time, Lender shall sither spply such funds or
return them 1o Borrower, i not spplied earier, such funds will be applied 1o the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or It the future against Lender shall
reflieve Borrower from making payments due under the Note and this Security Instrurnent or performing the covanants and
agraements secured by this Security Instrument, ‘

2. Application of Payments or Proceeds. Except as ctherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of pricity: (2} interest due under the Note; (b} principal due
under the Nete; (¢} amounts dus under Section 3. Such payments shall be applied 1o zach Periodic Payment in the order
inwhich & became due. Any remaining amounts shall be applied first to late charges, sedond 1o any other amounts dus
under this Security Instrument, and then to raducs the principal balance of the Note.

If Lenider receives s payment from Borrower for 2 delinquent Periodic Payment which inchudes a sufficient amount to
pay any iate charge due, the payment may be applied to the delinguent payment and the lzte charge. f more than one
Perodic Payment is outstanding, Lender reay apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be pald in full. To the extent that any excess exists afterthe payment
is applied to the full payment of one or more Periodic Payments, such exoess may be applied fo any 'ate charges due.
Volurtary prepayrments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceads, or Miscallaneous Procesds to principal dus under the Note shall not
extend or postpone the due date, or changs the amount, of the Periodic Paymants.

3. Funds for Escrow ems. Borrower shall pay to Lender on the day Perlodic Payments are due under the Note,
urdil the Note is paid in full, 2 sum (the “Funds) to provide for payment of amounts duse for: (3) taxes and assessments and
other items which can zitain priority over this Security Instrumant as 2 ien or encumibrarice on the Property; (b) leasehold
payments or ground rents on the Property, if any, (¢) premiums for any and all insurancs required by Lender under Sec-
tion 3; and (d} Martgage Insurance premiums, if any, or any sums payable by Borower to Lender in lieu of the payment of
Mortgage Insurarice premiurms in accordance with the provisions of Saction 10. These tems are called "Escrow Hems,” At
origination or at any time durng the term of the Loan, Lender may require that Cormmunity Association Dues, Fees, and
Assessrments, fany, beescrowed by Borrower, and such duss, fees and sssessments shall be an Ezcrow tem. Borrower
shiall promptly furnish to Lender sl notices of amounts o be paid under this Section. Borrowar shall pay Lender the Funds
for Escrow ltems unless Lender waives Buorrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
walve Borrower's obligation to pay to Lender Funds for any or all Escrow ltems atany firne. Ary such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts dus for any Escrow
Items for which payment of Funds has been waivad by Lender and, if Lender requires, shall furnish to Lander receipts
evidencing such payment within suzh time period as Lender may require. Borrowsr's ohligation to make such payments
and to provide receipts shall for alf purposes be desmed 1o be a covenant and agresment contained in this Security Instru-
ment, a8 the phrase “covenant and agreement” is used in Section 9. If Borowar is ubligated to pay Escrow ltems dirsctly,
purstaint toa waiver, and Borrowsr fails 1o pay the amaunt dus for an Bscrow ltem, Lender may exercise its rights under
Section 8 and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such amaunt.
Lender may revoke the waiver as to-any or zil Escrow ltems st any time by a notice given in accordancs with Section 15
and, upon such revocation, Borrower shall pay to Lender aff Funds, and in such amounts, that are then required Under this
Saction 3,

Lender may, at any time, collect and hold Funds in an amount (8} sufficient to permit Lender 1o apply the Funds at the
time spacified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lendar shall
astimate the armount of Funds dus on the basis of current data and reasonable estimates of expenditures of fulure Eserow
tems or otherwiss in accordance with Applicable Law,

The Funds shall be held in an instftution whose deposits are insured by 2 federal agency, instrumentality, or entity
{including Lender if Lander is an institution whoss deposits are so insured) orin any Federal Mome Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for tolding and gpplying the Funds, anouslly analyzing the eserow account, or verifying the Escrow ftems, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such g charge. Unless an agreement is
rade in wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
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LOAN #: 227115807586
ary interest or sarnings on the Funds. Borrower and Lender can agres in writing, howaver, that interast shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annual zccounting of the Funds as required by RESPA.

fhere is 3 surplus of Funds held in escrow, as defined under RESPA, Lender shall sccount to Borrower for the excess
funds in accordance with RESPA. If there is a shortags of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as ragquired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in azcordance with RESPA, but in no more than 12 monthly payments. fthere is g deficiency of Funds beld in escrow, as
defined under RESPA, Lender shall notily Borrower as raguired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no mors than 12 manthiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prorptly refund to Borrower any
Funds held by Lender

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fings, and impositions atiributable to the
Property which can attain priority over this Security Instrument, Jeasehold payments or ground rerts on the Property, if
any, and Community Assoiation Dues, Fees, and Assessments, if any, To the extent that these ltems are Escrow tems,
Borrower shali pay them in the manner providad in Section 3,

Borrower shall promptly discharge any lier which has pricrity over this Security Instrument unless Borrower, (8) zgrees
i writing Yo the payment of the obligation secured by the llen in @ manner acceptable to Lender, but only so long 28 Bor-
roveer is performing such agreemant; (b) contests the lien in good faith by, or defends against enforcernent of tha lien in,
legal procesdings which in Lender’s opinfon operate to pravent the enfarcement of the lien while those proceedings are
pending, butonly untll such mroceedings are conciuded; or () sscures from the holder of the lien an agraement satisfactory
to Lender subordinating the lien to this Securily Instrument. If Lander determines that any part of the Property is subjectto
& lien which can attain priority over this Seourity Instrumert, Lender may give Borrower a notice identifying the Hien, Within
10 days of the date on which that nolice is given, Borrower shall satisfy the lien or take one ar more of the actions set forth
aboven this Saction 4,

Lendser may require Borrower o pay @ ong-time charge for a real estate tax verification and/or reparting service used
by Lander in connacton with this Loan.

5 Property Insurance. Borrower shall keep the improvements now existing or hersafter erected on the Property
insurad against loss by fire, hazards included within the term “extended coverage,” and any other hiazards including, but not
limited to, sarthguakes and floods, for which Lender requires insurance: This insurance shall be maintained in the smounts
{inzluding deductible levels) and for the perdods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during tha term of the Loan. The insurance carrier providing tha insurance shall be chiosen by Borrower
subject to Lendar's right ta disapprove Borrewer's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) 2 one-ime charge for flood zone determination: certifice-
hon and tracking services, or (b) 2 one-ime chargs for flond zone determination and certification services and subsequent
charges each lime remappings or similar changas ocour which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agericy
in connertion with the review of any flood zane determination resulting from an objection by Borrower:

IfBorrower fails to maintain any of the coverages describad sbove, Lender may obtain insurance coverage, atlender’s
option and Berrower's expense. Lender is under no obligation to purchase any particular type or amount of COVErage.
Therzlore, such coverage shall cover Lender, but might or might not protect Borrowsr, Borrower's equity in the Praperty,
or the contents of the Property, against any risk, hazard or lizbility and roight provide greater or lesser coverage than
was previously in effect, Borrower acknowledges thet the cost of the insurance coverage so obtained might significantly
axceed the cost of insurance that Borrower cauld have obtained. Any amounts disbursed by Lander under this Section 5
shall become additional debt of Borrower secured by this Security Instrurnent. These amounts shall bear inferest at the
Note rate from the date of disbursement and shall be payable, with auch interest, upon notice fram Lender to Borrower
requesting payment:

All insurance policies required by Lender and renewsls of such policies shall be subject 1o Lender's rignt to disapprove
such policies, shall include a standard mortgags cleuse, and shall name Lender as mortgagee and/or 28 an addiional loss
payee. Lender shall have the right o hold the policies and renewal cartificates. if Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, If Borrawer obtains any form of nsurEnce coverags, not
otherwise required by Lender, for damiage to, or destruction of, the Property, such policy shall includs a standard morigage
clause and shall name Lender as mortgages andior s an adidiional loss payes,

In the event of loss, Borrower shal] give prompt notice to the insurance carvier and Lender. Lender may make proof of
toss if not made promptly by Borrowsr. Unless Lender and Borrower otherwise agree In writing, any insurance proceads,
whether of not the underlying insurance was required by Lender, shall be applisd io restoration or repair of the Property, if
the resteration or repair is economically feasible and Lender's security is not lessened. During such repair and regtoration
period, Lender shall have the right to hold such insurance procseds until Lender has had an opportunily 1o inspact such
Property fo ensure the work has been completed to Lender's satisfaction, provided that such Inspaction shall be undertakern
promptly. Lender rray disburse procesds for the repairs and restoration in a single payment or in a seres of progress pay-
ments as the work is completed. Unless an agreement is made in witing or Applicable Law requires interest 1o be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any intersst or eamings on such procesds. Fees for
public adjusters, or othey third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the .
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lzssened,
the insurance provesds shall be applied to the sums secured by this Security Instrument, whethar or not then due, with the
excess, if any, paid to Borrower Buch insurance proceeds shall be applied in the order provided forin Section 2.

it Borrower abahdons the Property, Lender may file, negoligte and settie any available insuranice olaim and relsted
maiters. If Borrower does not respond within 30 days to @ notice from Lender that the insurance carrler has offersd 1o settle
a claim, then Lender may negotiate and setlle the claim. The 30-day period will begin when the notice s given, In sither
event, or if Lender acquires the Property under Section 22 or otherwise, Borrowsr hereby assigns to Lender (a) Batrbwer's
rights to any insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this Sacurity instru-
ment, and (b any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Prapsrty, insofar as such rights are appficable to the soverage of the Property,

.y
5

. e G, 8t
QREGON-Single Family-Fannie MaslFreddie fiae UNIFORM RSTRUMENT Form 2038 404 initials: - wg/.....‘(/zﬂ;}’
Ellie Maz, lnc. Page 4 of 10 CREDEED 0814
. DREDEED




LOAN #: 2274160758
Lender may use the insurance proceeds sither 10 repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due,

6. Occupancy. Borrowsr shall occupy, establish, and use the Property as Borfower's principat residence within 60
days after the execution of this Security Instrument and shall continoe to oocupy the Proparty as Borrower's prinsipal resi-
dence for et least one vear sfter the date of cocupancy, Unless Lender otherwise agrees inwriting, which consent shall not
be urreasonably withheld, or unless exdtenuating circurnstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Pretection of the Property; inspections. Borrower shall not destroy, damage
or impalr the Property, aliow the Property to detazriorate or coromit waste on the Property. Whather or not Borrower is resid-
ing it the Property, Borrower ghall maintain the Property inorder fo prevent the Property from deteriorating or decragsing
in value due to its condition. Unless it is detarmined pursuant to Section 5 that repair or restoration is not ecancmically
feasible, Borrower shall promplly repair the Froperty if damaged to avaid further deterioration or damage. Ifinsurance or
sondemnation proceeds are paid in conneation with damage to, or the taking of the Fropenty, Borower shall be respon-
sible for repairing of restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restaration in a single payment or in a serfes of progress paymeents as the work s completed
If the insurance or condemnation proceeds are nat sufficient to repair or restore the Property, Borrowsr is not relisved of
Borrower's obligation for the complation of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if i has ressonable cause,
Lender may inspact the intericr of the jmproverments on the Property. Lender shail give Borrower notice st the time of or
feior tor such an interior inspection specifying such reasonable cause,

8. Baorrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persuns or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
migleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connertion with the Loan, Material representations include, but are not limited to, representations concerning Borrowsr's
oeeupancy of the Property as Bormower's principal residence.

8. Protection of Lenders Interest in the Property and Raghts Under this Security Instrument. if (2) Borrower
faila to perform the covenants and agreements containad in this Security Instrument, (b} there is a legal proceeding that
reight significantly affect Lender’s inferest in the Froperty and/or rights under this Security Instrument (such as & procesding
in bankruptcy, probate, for condermnation or forfeiture, for enforcement of a lien which may attain prigrity over this Security
instrurmant or to enforcs laws or regulations), or (¢) Borrower has sbandoned the Propeity, then Lender may do and pay for
whitever is rzasonable or appropriste to protect Lender's interest in the Property and rights Under this Becurity Instrument,
including protecting andfor assassing the valus of the Property, and securing and/or repairing the Property. Lender's actions
an include, but are not limited to! (a) paying sny sums sacured by a lien which has priority over this Security Instrument;
() appearing in court, and (c) paying reasonable attormeys’ fees to protect its interest in the Property and/or rights under
this Security instrument, including its secured position in 2 bankruptey proceeding. Securing the Property includes, hutis
not imited 1o, entering the Property to malke repairs, changs locks, replace or board up doors and windows, drain water
from pipes, efiminate building or other code vickstions or dangerous conditions, and have utiies fumed o o of! Although
Lender may take action under this Section ¥, Lender does not have to do 30 and is not under any duty or ohligation to do
50, il is ggreed that Lender incurs ng liability for nottaking any or all astione authorized under this Saction .

Any amounts disbursed by Lander under this Section 9 shall become additional debt of Borrowar secured by this Security
Instrument. These amounts shall bear intarest at the Note rate from the date of disburserment and shall be pavable, with
such interest, upen notice from Lender to Borrower requesting payment,

If this Security Insfrument is on a lsasehold, Burrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Rarrowef shall
not, without the express written consent of Lender, alter or amend the ground lsase. If Borrower acquirss fee title to the
Froparty, the leasehold and the fes title shall not merge unless Lender agraes to the merger in wiiting.

10. Mortgage Insurance. Wlender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morlgage Insurance in effect. If, for any reason, the Morigage insurance coverage
required by Lender ceases to be available from the morigage insurer that previously provided such insurance and Borrower
was required to-make saparately designated payments toward the premiums for Mortgage Insurance, Borrowsr shall pay
the pramiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance pravicusly in effect, at a cost
substartially equivalent to the cost 16 Borrmwer of the Morigage Insurance pramusiy in effect, from an altermate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
o pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased
{o be in effect, Lendar will acoept, use and retain these payments as a non-refundable loss reserve in lisu of Morigage
Insurance. Such loss reseive shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shalf not be requtred to pay Borrower any interest or eamings on such 1685 reserve. Lender gan no Ec}nger cuire
loss raserve payments if Mortgage Insurancs coverage (in the amount and for the period that Lender requires) provided
by aninsurer selected by Lender again bzeomes avaifable, is obtaingd, and Lender requires separately designated pay-
ments toward the premiums for Morgage Insurance. If Lender required Morigage Insurance as & condition of making the
Lean and Borrower was required to make separately designated payrmsents toward the premiums for Mortgage Insurancs,
Borrower shall pay the premiums required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserde, until Lender’s remuirement for Mortgage Insurance ends in srcordance with any written agreemant between Bor-
riwer and Lender providing for such termination or untl termination is required by Applicablz Law. Nething inthis Section
10 affects Borrower's abdigation 1o pay interest at the rate provided in the Mote

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-

rower does not repay the Loan as agreed. Borrower is not a party 1o the Morigags Insurarice,

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into agres-
ments with other parfies thet share or modify their risk, or reduce losses. These agreerments are on terms and conditians
that are satisfactory to the mortgage insurer and the other parly (or parties) to these agreements. Thess agreements may
reguire the mortgage insurer 1o make payments using any sourca of funds that the mongage insurer may have availahie
fwhich may include funds obtained from Mortgage Insurance premiums).

o)
7
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {(or might be characterized
as} & portion of Borrowsr's payments for Morlgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reduning losses. if such agresment provides that an affiliats of Lander takes a share of the insurar's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further,

{a) Any such agreements will not affect the amournts that Borrower has agreed to pay for Morigage Insurance,
or ary other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Monigage
Insurance, and they will riot entitle Borrower 1o any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insur-
ance under the Homaowners Protection Act of 1898 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mongage Insurance, to have the Mortgage Insurance
terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were uneared at
the time of such canceliation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned to and
shall be paid to Lander,

if the Propanty is demaged, such Miscellaneous Proczeds shall be applied to restaration or repair of the Praperty, if
the restoration or repair is sconomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Mistellaneous Procseds until Lender has had an opportunity 1o inspect such
Property to ensurethework has been cormpleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in & single disbursemant & in & series of progress payments as the
work js completed. Unless an agreement is made inwiiting or Applicable Law requires interest to be paid on such Miscal
laneous Proceeds, Lender shall net be required to pay Borrower any interest or earmings on such Miscellaneous Procesds.
if the regtoration or repair is not economically feasible or Lender's seourity would be lessened, the Miscellansnus Procaads
shall be applied to the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

im the event.of a total taking, destruction, orloss in value of the Property, the Miscellanenus Procesds shall be zpplisd
to the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid to Bomowar,

In the event of @ partial taking, destruction, or luss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Securlty Instrumnent immediately before the partial taking, destruction, or loss in value, unlese Bormwer
and Lender otherwise agree in writing, the surms sscured by this Becurity Instrument shall be reduced by the amount of the
Miscelianeous Proceeds multiplied by the following fraction: (2) the total amount of the sums secured immadiately before
the partial taking, destruction, or loss in value divided by (b} the fair market value of the Properly immediately before the
partial taking, destruction, of loss in vaiue. Any balance shall be paid to Borrower,

inthe evant of a partial taking, destruction, or loss in vaiue of the Property in which the fair market valugs of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured Immadiataly
before the partial taking, destruction, or loss invalue, unizss Borrower and Lender otherwise agree in wriling, the Miscal
lzneous Proceeds shall be appliad 1o the sums secured by this Security instrument whether or not the sums are then due,

ifthe Property is abandoned by Borrowes, or if, after natice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers fo make an award (o settls a claim for damages, Borrowsr falls to respond to Lender within
30 days after the date the notice is given, Lender is authorized o collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dus, “Cheposing
Farty" means the third party that owes Borrower Miscellaneous Proceeds or the party againstwhom: Borrower has a right
of action in regard to Miscellaneous Procaeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender’s judgment,
could resultin forfeiturs of the Property or other material impairment of Lender's interest in the Properly or rights under this
Security Instrurment. Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Section
19, by causing the action or procesding to ba dismissed with a ruling that, in Lender's judgment, prechudss farfaiture of
the Property or other materis! inmpainment of Lender's interest in the Property or rights under this Secunity Instrument. The
proceeds of any award or claim for damages that are atiibutable to the impainment of Lender’s interest in the Froperty are
hereby assigned and shall be paid to Lenhder,

All Miscellaneous Proceeds that are not applied @ restoration or repair of the Property shall be applied in the order
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tima for payment or modifica-
tion of amartization o the sums secured by this Security lustrument granted by Lendsr to Borrower or any Successar in
Interest of Borrower shall not operate to releass the Hability of Barrower of any Successors in interest of Borrower, Lender
shall not be required to commence praceedings against any Successor in Infersst of Borrowsr or 1o refuse to extend Sme
far payment or otherwise modify amortization of the sums securad by this Security Instrument by reason of any demand
rrade by the ofiginal Borrower or any Succassurs in Interest of Borrower, Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, enfities of Suscessors
inn Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver of or preclude the exerciss of
any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liahility shall be joint and several. Howsver, any Borrawerwho co-signs this Security Instrurnen
but does not execule the Note (2 co-signer™): (2} is co-signing this Security Instrurment only to morigage, grant and convey
e co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated to pay
the surns secured by this Security Instrument; and (¢} agrees thet Lendsr and any other Borrowsr can sgree to extend,
roodify, forbear or make any accommodations with regard to the terms of this Seurity Instrument or the Note without the
so-Signers cunsent, -

Bubjzct to the provisions of Ssction 18, any Suctessor in Interest of Borrower wha-assumes Borrowers obligations
under this Security Instrsment in writing, and is approved by Lender, shall obtain all of Borrower's fights and benafits under
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this Serurity Instrument. Borrower shall not be refeased from Borrower's obligations znd lizbility under this Security Instry-

mentunless Lendsr agraes to such refease inwriting. The covenants and agresreents of this Security Inatrurnent shall bind
(&xcept a5 provided i Section 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for setvices performed in cornection with Borrower's default
for the purpose of protecting Lender's interest in the Proparty and rights under this Seourity Instrument, incluing, but not
limited 1o, atturneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express suthor-
ity iy this Szcurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may niot charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

fthe Loan is subject 1o g law which sets madmium foan charges, and that law is finally interpreted so that the Inter
est or other lnan charges collectad or to be nollected in connection with the Loan excesd the pemitted fimits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b} any
sums already collected from Borrower which excesded permitted limits will be refunded fo Borrower. Lender may choose
to make this refund by raducing the principal owed under the Note or by making & direct payment to Borrower, If z refund
reduces principal, the reduction will be treated as & partial prepayment without any. prepaytnert charge (whethar or not 2
prepayment charge is provided for under the Notg). Borrower's acceptance of any such refund made by direct payment to
Borrower will consgtitute-a waiver of any right of action Borrowear might have arising out of such overchargs.

15, Motices. Al notices given by Borrower or Lander in connention with this Security lnstrument must be in writing.
Any notice to Borrower in connection with this Secwity Instrument shall be deemed ta have been given io Borrower when
rgiledd by first tlass mail or when actually delivered to Borrowsr’s notics address if sent by other means. Notice 1o any one
Borrower shall constitute nofice te aff Borrowsars unless Applicable Law expressly requires otherwise. The notice address
shall b the Praperty Address unless Borrower has designated 2 substitute notize address by rotice to Lendar Borrower
shall promptly notify Lender of Borrower's change of address. if Lender spacifies & procedurs for reporting Borrower's
change of addrass, then Borrower shall only report & change of address through that specified procedurs. There may be
only one desigrated notice address under this Security Instrument at any one time. Any netice 1o Lender shall he given
by delivering it or by mailing it by first class mail to Lender's address stated harein unless Lender has designated another
address by notice to Borroawer, Any notice in connection with this Security Instrument shafl not be'deemed 1o have been
given tu Lender untll actually received by Lender. if any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law reguirerment will setisfy the corresponding requirernent under this Security Instrumant,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by faderal law
and the law of the jurisdiction in which the Property is lnzated, All rights and obligations contained in this Security Instrumant
are: subjact to any requirements and limitations of Applicable Law. Applicable Law might explicitly. or implicitly aliow the
parties to agres by contract or it might be sifent, but such silgnce shall not ba construed as z prohibition against agresrnent
iy confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such confiict shall not affect other provisions of this Security Instrument or the Note which can be given efect without the
canflicting provision.

A used in this Security Instrument: (2) words of the masculine gender shall mean and include corresponding neuter
WOrHs s:;r words of the femining gender; (b words in the singular shall mean and include the plural and vics versa: and {r}
the word “ray” gives sole discretion without any obligation to take sny action,

17. Borrower’s Copy. Borrower shalt be given one copy of the Mote and of this Security Instrurnent.

18. Transferofthe Property ora Beneficial Interest in Borrower, As used in this Section 18, “Interestinthe Property”
means any legal or beneficial interest In the Property, including, but not imited to, those bensfical interests transferredin &
bond for deed, contract for degd, installment sales contract or ascrow agreement, the intent of which is the tanster of txtie
by Borrower &t & futlre date to a purchaser,

tf all or any part of the Proparty or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a benaficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lenter may require
immediate payment in full of all sume secured by this Security Instrument. Howsver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

if Lender exarcises this ootion, Lenaer shigll give Borrower notice of accelerstion. The notice shall provide 3 period of
notless than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by th,is Senurily Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sscurity Instrument without further netice or demand on Borrower,

12. Borrower's Right to Reinstate After Acceleration, If Borrowsr maets certain conditions, Borrowsr shall have the
right to have enforcement of this Secunity Instrumant discontinued at any time prior to the earfiest of (a) five days bafore
sale of the Properly pursuant io ary pawer of sale contained in this Security Instrument; (b) such other period as Applicabla
Law rright specify for the termination of Borrower's right o reinstate; or (¢ entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sume which then would be due under this Security
Instrument and the Mote as if no acceleration had cooumred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrumant, including, but not limited 1o, reasenable attorneys’
fees, propery inspection and valuation fass, and other fees incurred for tha purpose of protecling Lerider's interest in the
Froperty and rights under this Becurity Instrument; and {d) takes such action as Lender may reasonably réquire to assure
that Lender's interest in the Froperty and rights under this Becurity Instrument, and Borrowar's obligation to pay the sums

secured Dy this Becurity Instrument, shall continug unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (¢} certfied
chack, bank check, treasurar's check or cashier’s check, provided any such cheak is drawn upon an institution whose
Heposits arg insured by z federal agancy, instrumentality. or entity; or {d) Electronic Funds Transfer. Upon reifistatement
by Borrawer, this Security Instrument and obligations secured hereby shall remain fully effective as if no acneleration had
ocourred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notics of Grievance. The Note or 2 partial interest in the Note (together
with this Securlty Instrument) can be sold ong ormare times without prior notice to Borrower. A sale might result in = change
ir: the entity (known ag the "Loan Sarvicer”) that collects Periodic Payments due under the Note and thiz Sepurity Instry-
ment and performs-other mortgage loan servicing obligations under the Note, this Seourity Instrument, and Applicable
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Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is 2 change
of the Loan Servicer, Borrowerwill be given written notice of the change which will state the name and address of the new
Loan Senvicer, the addrass to which paymenis should be made and any other information RESPA requires in connestion
with @ notice of transfer of servicing. If the Mote is sold and thzreafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
ransferred to @ sucoessor Loan Servicer and ars not assumed by the Note purchaser unless otherwise provided by the
Mote purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an individusal litigant or
the member of 2 class) that anises from the other party's actions pursuant to this Security Instrument or that alleges that
tha other party has breached any provision of, or any duty owed by reason of, this Sexurity Instrument, until such Barroiver
or Lender has notified the other party {with such notize given in compliance with the requirements of Section 18) of such
alleged breach and affordad the sther party hereto 2 rezsonable period after the giving of such notice to take corractive
action. If Applicable Law provides a time period which must elapse hefore cartain action can be taken, that fime period wil

be deemed o be reasonable far purposes of this paragraph. The notice of accsleration and oppartunity to cure given 1o
Borower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deamed
to satisfy the notice and opportunity 1o take cotreciive gution provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21, () “Hazardous Substancas” are those substances defined
&8 ot or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleur products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environments! Law” means federal laws and laws of
the jurisdicion whers the Property is located that relate to health, safety or environmenta! protaction; () “Environmental
Cleanup” includes any response action, remedial action, or rermoval action, as defined in Enviconmentat Law: and {d)an
‘Environmental Condition” means a condition that can cause, contribute to, or otherwize trigger an Environmenital Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of relsase of ary Hazardous Substances, or
threaten to release any Mazardous Substances, on or in the Property, Borrower shall not do, nor allow gnyone else o do,
anything afecting the Property {a) that is in violation of any Environmental Law, (b) whizh creates an Environmental Contli-
ton, o (L) which, dustothe presence, use, orrelease of a Mezardous Substance, creates a contition that addversely affects
the value of the Property, The precading two sentencas shall ot apply to the presence, use, o storags on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (8) any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involving the Praperty and any Hazardous Substanse or Environ~
mental Law of which Borrower has actual knowledge, (b) any Environmantal Condition, including but not limited to, any
spiliing, leaking, discharge, relezse or threat of release of any Hazardous Substance, and {¢) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the valug of the Property. if Borrowsr leams,
oris notified by any governmental or regulatory authority, or any privats party, that any removal or other remediation of any
Hazardous Substarve affecting the Property is necessary, Borrower shall promptly take all necessary remadial actions in
ascordance with Envirenmental Law. Nothing herain shali create any obfigation on Lender for an Environmerial Cleanup.

RON-UNIFCGRM COVENANTS, Borrower and Lenter further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower grior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument {but not prios to acceleration under Section 18
uniess Applicable Law provides otherwise), The notice shall spacify: {(8) the default; (b} the action reqguired to cure
the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or befure the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right 1o bring a court action to assert the non-axistence
of a default or any othey defense of Borrower to acceleration and sale. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remadies permitted
by Applicable Law. Lender shall be entitied to collect alf expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable attarneys’ fees and costs of title evidence.

it Lender invokes the power of sale, Lender shall execule or cause Trustes o execute 2 written notice of the
oceurrence of an event of default and of Lender’s election 1o cause the Property 1o be sold and shall causs such
notice 1o berecorded in sach county inwhich any part of the Property is located. Lender or Trustes shall give notice
of sale in the manner prescribed by Applicable Law to Borrowser and to other persons prescribed by Applicakie
Law. After the time required by Applicable Law, Trustes, withowt demand on Borrower, shall sell the Property at
public austion 1o the highest bidder at the time and place and under the terms desigrated in the notice of salz in
one or more parcels and in any order Trustee determines. Trustee may postpone sale of alf or any parcel of the
Property by public announcement at the time and place of any previously scheduled sals. Lender of its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Truslee’s deed conveying the Property without any covenant or war-
ranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the
staternents made therein. Trustee shall apply the proceeds of the sale in the following order: (a) 1o all expenses
of the sale, including, but not limited to, reasenable Trustee's and atiorneys’ fees; (b) 1o all sums secured by this
Security Instrument; and (¢} any excess to the person or persons legally entitied 1o it.

23. Reconveyange. Upon payment of all sums secured by this Security Instrumant, Lender shall request Trusiee to
reconyey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by thia Senurity
Instrument to Trustes. Trustee shall reconvey the Property without warranty to the persan or persons legally entified to 1t
Such person or persons shall pay any recordation costs: Lender may charge such person or persons & fas for recornEying
the Property, but only if the fee Is paid to a third party (such as the Trustee) for services rendered and the charging ofthe
feg is permitted under Applicable Law.
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24. Substitute Trustee. Lender may from time o time remove Trustes and appoint 2 sUccessor trustee to any Trustee

appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the tile, power angd
duties conferred upon Trustee herein and by Applicable Law.

25. Auorneys’ Fees, As used in this Security Instrument and In the Note, altorneys’ fees shall include those awarded
hy-an appelizte court, .

28, Protective Advances. This Sacurity Instrumignt secures any advances Lender, atits discretion, may make under

Section 9 of this Security Instrument to protact Lander's intersst in the Property and rights urider this Security Instrurent,
27, Required Evidence of Property Insurance,

WARNING

Unless you provide us with evidence of the insurance coverage as requirad by our contractor loan agreement,
we miay purchase insurance at your expense to protect our interest, This insurance may, but need not, alsa protect
your intevest, If the collatersl becomes damaged, the coverdge we purchass may not pay any claim you make or
any claim made against you, You may later cancel this coverage by providing mvidence that you hava oblsined
propery coverage elsewhsrg,

You arg responsible for the cost of any insurance purchased By us. The cost of this insurance maybe atded
to your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the
undedying sontract or loan will apply o this added amount, The effactive date of coverags may be the date your
prior coverage lapsed or the date you falled to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own

and may not satisfy any need for praperly damage coverage of any mandatory fiability insurance requirements
imposed by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executerd by Borrower and recorded with it.
£
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This ingtrument was acknowledged before mie on
SHERIN AND ELIZABETH A SHERIN.
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Lender: Bane of California, National Associgtion, dba Bane Home Loans
NMLS 1D 8306711
Loan Originator: Sharon Hasking
BMILS 1D 508447
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EXHIBIT “A”

Lot 1¢, Tract 1401 ~ First Addition To Sage Meadows ~ Phase 1, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon,
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  24th day of February, 2015 ard
is incorperated intp and shall be deemed to amend and supplerment the Morlgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower,” whether there are one or more persons undersigned)
o secure Borrower’s Note {0 Bane of California, National Association, dba Bane Home

Lozns , . .

“ ) ] , _ (the “Lender”)
of the same dale and covering the Property described in the Security Instrument (the
“Property”), which Is located at! 7330 Boyd Place, Klamath Falls, OR 97603,

In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security
instrument are deleted and are replaced by the following: ‘

5, Qccupangy. Borrower shall accdpy, and shall only use, the Property as
Borrawer's second home. Borrower shall keep the Property available for Borrower's
exclusive use and enjoyment at all times, and shall not subject the Property to any
timesharing or other shared ownership arrangement or to any rental pool or
agreement that requires Borrower either 1o rent the Property or give a management
firm or any other person any control aver the occupancy of use of the Property,

Borrower’'s Loan Application, Borrower shall be in default if, during the

Loan application process, Borrower or any persons or entifies gcting af the

direction of Borrower or with Borrower’s knowledge or consent gave materially

false, misleading, or inaccurate information or statements 1o Lender (or failed t©
provide Lender with matenial information) in connection with the Loan, Materia)
representations include, but are not limited 1o, representations concerning

Borrower’s occupancy of the Property as Borrower's second home.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants
containad in this Second Home Rider.
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LOAN #: 2271150756

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 24th day of February, 20158, and is
incorporated into and amends and suppleménts the Deed of Trust (the "Security
instrument”} of the same date given by the undersgjned {the "Borrower," whether there
are one or maore persons undersigned) to secure Borrower’s Note to
Banc of California, Nationzl Association, dba Rane Home Loans

("Lender”) of the same date and covering the Property described in the Security
tstrument, which is lucated at:

7330 Boyd Place, Klamath Falls, OR 97603.

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that the Security Instument is amended as
follows;
A. DEFINITIONS
1. The Definitions section of the Security Instrument is ameanded as follows:

"Lender” is Banc of California, National Association, dba Bane Home
Loans.,

Lenderis  a Mational Association organized and existing
under the laws of The United States of America, Lender’s address is

18500 Yon Karman Avenue, Suite 1100, irvine, CA 82812,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate
corporation that is the Nominee for Lender and is acdting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2028, tel. (888) 679-MERS, MERS iz
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time 1o time direct, including but not limited to appointing 2
suCCessor trustae, assigning, or releasing, in whole or in part this Security instrument,
foreclosing or directing Trustee 10 institute foreciosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate undey
this Security instrument. The term "MERS" Includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS! its successors and assigns,
as well as Lender, untl MERS' Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

__ "Nominee” means one designated to act for another as its reprasentative for
a limitad purpose.
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. . LOAN #: 2271150756
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows;

This Security Instrurment secures to Lender: (i) the repayment of the Loan, and
all renewals, exiensions and modifications of the Note; and (i) the performance of
Borrower’'s covenants and agreements under this Security instrument and the Note,
For this purlo se, Borrower irevocably grants and conveys 1o Trustee, in trust, with
power of sale, the following described prz:%perty located in the
County [ P/pe of Recording Jurisdiction] of
Kiamath [Name of Recording Jurisdiction]: ‘

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
ASB "EXHIBIT A™
APN # 3809-013AA-08600-000

which currently has the address of 7330 Boyd Place, Klamath Falls,

[Street}iCity]
OR 97603 {("Property Address™),

[State] [Zip Code]

TOGETHER WITH zll the improvements now or hereafter erected on the
property, and all easements, appurienances, and fixtures now or heregfer a part of
the property. All replacements and additions shall alse be covered by this Security
instrument. All of the foregoing is referred 1o in this Security Instfument as thé
"Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Mominee for Lender, has the right to exercise any'or all interests granted by Barrower
to Lender, including, but not limited to, the right to foreclose and sell thé Property;
and 1o take any action required of Lender including, but not fimited to, assigning and
releasing tnis Security instrument, and substituting a successor trustee,

C. NOTICES
Section 15 of the Security Instrument is amended o read as follows:

15. Notices, All notices given by Borrower or Lender in connection with' this
security Instrument must be in writing. Any notice 1o Borrower in connaction with this
security Instrurment shall be deemed to have been given to Borrower when mailed
by first class mall or when actually delivered to Bofrower's notice address if sent
by other means, Notice 10 any one Borrower shall constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be
the Property Address unless Borrower has designated a substitute notice address

MERS RIDER - Single Family - Faonis Mae/Freddie Mac UNIFORM INSTRUNMENT
Form 31580412014
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LOAN #: 22711580756
by notice o Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides 10 Lender must alse be provided 1o MERS as Nominge for Lender until
MERS’ Nominee interast is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed o have béen given o MERS unil
actually received by MERS. Any notice in connection with this Security Instrument
shiall not be deemed to have been given to Lender until actually received by Lender. if
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

0. SALE OF NOTE; CHANGE DF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20.5ale of Note; Change of Loan Servicer; Notice of Grievance. The Note
ar a partial interest in the Note (together with this Security Instrument) can be sold
ane or more Himes without prior notice to Borrower. Lender acknowledges that until it
directs MERS 1o assign MERS’s Nominee interest in this Security instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in'the entity (known as the “Loan Servicer) that collects
Periodic Payments due under the Noté and this Security Instrument and performs
other mortgage loan servicing obligations under the No@, this Security Instrument,
and Applicable Law. There alSo mighm be one or more changes of the Loan Servicer
urrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address (o which payments should be made and any
other information RESPA reguires in connection with a notice of transfer of servicing.
if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will rermain with the Loan Servicer or be rransferrad 10 a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser, '

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action {as either an individual litigant of the member of a class] that arises from the
other party's actions pursuant to.this Security Instrument or that alleges that the other

arty has breached any provision of, or arly duty owed bg reason of, this Security
nstrument, until such Borrower or Lender has notified the other party (with such notice
giver in compliance with the requirements of Section 15} of such alleged breach and
afforded the other panty hereto a reasonable period after the giving of such notice to
take corrective action., If Applicable Law provides & time period which must elapse
before certsin action can be taken, that ime period will be deemead (o be reasonable
for purposes of this paragraph. The notice of acceleration and oppartunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuartd to Section 18 shall be deemed to satisfy the notice and opparunity to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:
24, Substitute Trusiee. In accordance with Applicable Law, Lender or MERS

may fror time to time sppoint a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successor trustee
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LOAN #: 2271150756

shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this MERS Rider,
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EXHIBIT “A”

Lot 19, Tract 1401 - First Addition To Bage Meadows - Phase 1, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.




