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MERS BRORE KT ITSEEIETSETTT

DEFINITIONS ‘ ‘

Wards used in mulliple sections of this document ars defined below and other words are defined in Sections 2, 1 1,18,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Settion 14
{A} “Security instrument” means this document, which is dated FEBRUARY 27, 2015 . togetherwith
all Riders to this document.

{B) "Borrower” is  MARCUS MCDONALD.

Borrower is the trustor under this Security Instrument..
() "Lender” i BCR CAPITAL INC.

Lenderis a CORPORRTION organized and existing under the laws of
OREGON. Lender's address is 1420 ZSPLANADE AVE,

FIAMATH FALLS, OR 97601,

{0} “Trusiee” is  AMERITITLE.

(B “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for
Lenderfor this Loan, and attached a MERS Rider to this Security Instrument, to be executed by Borrower, which further
describes the relationship between Lender and MERS, and which is incorporated into and arnends and supplements
this Security Instrument.

(F} “Nota” maans the promissory note signed by Bomower and dated PEBRUARY 27, 2015. The Note
states that Borrower owes Letider  »**»ONE HUNDRED EIGHTY WO THOUSAND ONE BUNDRED FORTY THO AND
m‘(}/lggkﬂ'_*‘k****&*****ka"ﬁ"‘k*ﬂc%***’&t\"k‘k,#***‘c\-'w**-ﬁ:#*%***dg******a&ﬁ.& EDO;!G;VE (U‘S 5182y142_95 }
plus interest. Borrower has promised to pay this debtin regular Perodic Payments and o pay the debt in full notiater than
APRIL 1, 2045.

{G) “Property” means the proparty that is described helow under the heading “Transfer of Rights in the Property.”
{H) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under-
the Mota, and all sums due under this Security Instrument, plus interest.

OREGON-Single Famiy-Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3035 1/01 Initialsg: AA%S
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‘ V4 WRCD LOAN ¥ 504281728
{1} “Riders” means all Riders io this Security Instrument that are exscutsd by Borrower, The foliwing Riders are to be
executed by Borrower [chack box as applicable]:

[__JAdjustable Rate Rider L__lCondominium Rider [ JSecond Home Rider
[_JBalloon Rider [IPlanned Unit Development Rider  [__JV.A. Rider
[.-]1-4 Family Rider [ IBiweekly Payment Rider

[ IMortgage Electronic Registration Systems, Inc. Rider
[ ICther(s) [speciy]

() “Applicable Law” meang all coniroliing applicable faderal, siate and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appeslable judicial opinions.
(%) "Community Association Dues, Fees, and Assessments” means all dues, fees, assesaments and other chargasthat
are imposed on Borrowsy or the Property by a condominiur association, homeowners association or sirilar organization.
{L} “Electronic Funds Transfer” means any transfer of funds, other than 2 fransaction originated by cheok, draft, or
similar paperinstrument, which is intiated through an electronic terminal, telephonic instrument, computer, or magnestic
tape s as to order, instruct, or authorize a financial institution to debit or creditan acenunt, Sueh term includes, butis
not fimited to, point-ofsale transfers, automated teller machine ransactions, fransfers initiated by telephone, wire
transters, and autormated cledringhouse transfers.

(M) “Eswrow ltems™ means those items that are desoribed in Section 3.

(N} “Miscellansous Proceeds” means any compeneation, setflement, award of damages, or proceeds paid by any
third party {other than insurance proceads paid under the coverages described in Section 2} for: () damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all ar any part of the Property; (iil) conveyance in lieu
of condemnation; or (V) misrepresentations of, or omissions as Yo, the value and/or condition of the Property.

{0} “Mortgage Insurance” means (nsurance protecting Lender against the nonpayrent of, or default on, ths Loan.

(P} “Periodic Payment” means the regularly scheduled amount dus for () principal and interest under the Note, plus
(i any amounls under Section 3 of this Security Instrument, ,

{Q) “RESPA” means the Real Estale Seftfement Procedures Act (12 U.8.C. §2801 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024}, as they might be amended from fims to time, or any additional or
succassor legislation or regulation that governs the same subject matter. As used i this Security Instruroent, "RESPA”
refers to all requirerents and restrictions that are imposed in regard to a federally related morgage loan” even if the
Lean does not qualify as 2 *federally related mortgage loan™ under RESPA,

{R} “Suceessorin Interest of Borrower” means any party that has taken title to the Property, whetheror not that party
has assumed Borrower's obligations under the Motz and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘

The beneficiary of this Security Instrument is MERS (solely ais nomines for Lenderand Lenderssuccessors and assigns)
and the sucoessors and assigns of MERS. This Security instrument secures to Lender: () the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (i) the nerformance of Bortfowet's cavenants and
agreements under this Security Instrument and the Note. For this purpose; Borrower irrevacably grants and sonveys
1o Trustee, in trust, with povar of sale, the following described property located in the

COUNTY {Type of Recording Jurisdiction]

of KLAMATH

[Narme of Recording Jurisdiction]

LEGRL DESCRIFTION ATTACHED XEBRETO AND MADE A PART HEREOF
BPY #: 3809-038DC~00800-D00

which currently has the address of 1541 KIMBERLY DR, XKLAMATH FALLS,
[Btreet] [Dity]
Oragon F1603-5325 {"Property Address™):
Rip Gede]

TOGETHERWITHall theimprovements nowor hersafler erected on the property, and all sasemeants, appurtenances,.
and fixtures now or hereafter a part of the property, All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Proparty.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, fnecessary
o comply with law or custom; MERS (as nomines for Lender and Lender's suctessars and assigns) has the right o
exerciseany orall of those interests, including, but notlimited to, the right to forectose and sedl the Property: and 1o take
any action required of Lender Including, but not limited 1o, releasing and canceling this Security Instrument,
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V4 WBCD LOAN # 304261728

BORROWER COVEMANTS that Borrower is lawiully seised of the estate hereby conveyed and has the rightto grant
and sonvey the Property and that the Propertyis unencumbered, exceptfor encumbrances ofrecard. Borrowsrwarranms
and will defend generally the fitle to the Property againstall claims and demands, subjecttoany encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoin covenanis with
limited variations by jurisdiction to constitute & uniform security instrument covering real praperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows: ‘

1. Paymentof Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges. Borrower shall pay
whendue the principal of, andintereston, the debtevidenosd by the Note and any prepaymentcharges and late charges
due under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Seotion 3. Payments due underthe
Note and this Security Instrument shall be made in U.S. surrency. However, i any check or other instrument received
by Lender s payment under the Mote or this Security Instrument is returoed to Lender unpaid, Lendar may require that
any «rall subsequent payments due under the Mote and this Security Instrument be made in one or more of the followring
forms; as selected by Lender: (a) cash; {b) monsy order; (¢ certified check, bank check, treasurer's check or cashisr's
check, pravided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, of extity; or (d) Elecironic Funds Transter,

Paymenis are deemed received by Lender when received at the loeation designated in the Nete or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment ur partial payrent if the payment or partial payments are insufficient to bring the Loan current, Lendar may
acoept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereundsr or
prejudice toits rights to refuse such payrent or partial payments in the fulure, but Lenderis nat obligated to apply such
payments atthe time such payments are acsepted. If eash Pariodic Payment is applied as of s suheduled dug dale,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does niot do so within a reasonable period of ime, Lender shall either
apply such funds or return then to Borrower. ¥notapplied earlier, suchfunds will be appliedto the outstanding principal
balance under the Mote immediately prior to foreclosure, No offset or claim which Botrower might have now or in the
fulure against Lender shall relieve Borrower from making payments due under the Note and this Securlty Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Procesds. Exceptas otherwise described in this Section 2, al payments acoepted
and applied by Lender shall be applied in the following order of priority; (2) interest due under the Nete: (b} principal
due under tha Note, (¢} amounts dueunder Section 3. Such payments shall be applied 1o each Perodic Payment inthe
orderinwhich it became due. Anyremaining amounts shall be applied firstio late charges, sacond toany other amounts
due-under this Security instrument, and then to reduce the principal balance of the Note, o

i Lender receives a payment from Borrower for 2 delinguent Periodic Payroent which includes a sufficient amount
te pay any fate charge due, the payment may be appliad o the delinquent payment and the late charge. If more than
one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower 1o the rapayment of the
Periodic Payments i, and 1o the extent that, each payroent can be paid in full. To the extent that any excess exists after
the payment is applied to the full payroent of ane or more Periodic Payments, such excess may be applied to any late
charges due. Voluntaty prepayments shall be applisd first 1o any prepaymentcharges and then as describad in the Note,

Any application of payments, insurance proceeds, or Miscellanscus Proceeds to principal due under the Note shall
not extend or posipone the dus date, or change the amount, of the Periodic Payroents.

3. Funds for Escrow items. Borrower shall pay to Lender onthe day Periodic Payments dre due undzrthe Note,
until the Note is paidin full, a sum (the *Funds”) to provide for payment of amounts due for: (8} tesand assesgments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b
leasehold payments or ground rents on the Property; fany; (¢} premiums for any and all insurance reguirad by Lender
under Section 5; and (d) Morgage Insurance premiums, if any, & any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in aecordance with the provisions of Section 10. These itams are called
“Escrow ltems.” Atorigination or at anytime during the term of the Loan, Lender may raquire that Community Association
Dues, Fees, and Assessmants, if any, be sscrowed by Borrower, and such dues, Tees and assesiments shall be an
Escrow ltern. Borrower shall proraptly fumish to Lender all notices of amounta to be paid undar this Section. Borrower
shall pay Lenderthe Funds for Escrow tems unless Lender waives Borrower’s obligation o pay the Funds for any or
all Escrow Iterns, Lender may waive Borrower's obligation to pay to Lender Funds for anyorall Escrowltems atany time.
Any suchwaivermayonly be inwriting, In the event ot suchwaiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Rems for which payimant of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender Mgy require. Borrower's
obligation 1o make such payments and to provide receipts shall for all purposes be desmad to bs a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agresment” iz used in Section 8. if
Borrawer is obligated to pay Escrow items directly, pursuant to a waiver, and Borrawer faila o pay the amaunt due for
an Escrow ltern, Lender may exercise its rights under Section 9 and pay such amount.and Borrower shall ther be
chrligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any orall Esorow
Werns at any time by a notice given in accordance with Section 15 and, upon such revocation, Burrower shall pay to
Lenday all Funds, and in such ariounts, that are then requirad under this Section 3.

Lender may, at any time, coliect and hold Funds inan amount {a) sufficient to perrail Lender 10 apply the Funds at
the time specified under RESPA, and (b) notio exceed the maximum smounta lender can require under RESPA, Lender
shall estirnate the amount of Funds duzon the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in-accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of entity
{inciuding Lender, if Lender Js an institution whose deposiis are so insu red} or in any Federa) Home Loan Bank. Lender shall
apply the Funds to pay the Escrow lierns no later than the time specified under RESPA. Lenider shall not ehvarge Borrower
for holding and applying the Funds, annually analyzing the escrow account, oF verflying the Escrow ltems, unless Lender
pays Borrowsr interest on the Funds and Applicable Law permits Lender to rake such a charge. Unless an agreement is
made inwriting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required fo pay Borrower

: 1 AC A4
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V4 VBCD LOAN % 504261728
any interast or earnings on the Funds. Borrower and Lender can agres in wiiting, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds as required by RESPA,

i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds inaccordance with RESPA, fthere s a shorage of Funds hield in esciow, as defined under RESPA, Landershall notify
Bomower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordancewith RESPA, butin no morethan 18 monthly payments, ffthereisa deficiency of Funds heldin escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary
to raake up the deficiency in accordance with RESPA, butin no more than 12 monthly payments,

Upon paymant in full of all sums sacured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositions attributable to the
Property which can atlain prionity over this Security Instrument, leasehold paymenis of ground rents on the Proparty,
#any, and Cormmunily Association Duss, Fees, and Assessments, ifany. To the extent thatthese flems are Escrow iterms,
Borrower shall pay them in the manner provided in Section 3, ‘

Borrower shall promptly discharge any lien which has priority over this Beourily Instrument uniess Borrower: {a)
agrees in writing to the payment of the obligation secured by the llen in g manner acceptabls to Lender, butonly so long
as Borrower is perforraing such agreemaent; (bj contests the fien in good faith by, ordefends against enforcement ofthe
lien in, legal proceedings which in Lender's opinion operate o prevent the enforcament of the lien while those
proceedings are pending, butonly until such proceedings are concluded: or {c) secures from the helder of the lien an
agreament satisfactory 1o Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Froperty is subject 1o a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien oriake
one.or more of the actions set forth above in this Section 4.

Lendermay require Borrower 1o pay a one-time chargs for & real estate tax verification and/or reporting service used
by Lender in connaction with this Loan,

5 Properly Insurance. Borrower shall keep the improvements now existing or herealler erected on the Property
insured againstloss by fire, hazards included within the term “extended caverage,” and any other hazards including, but
not fimited 10, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained In the
armounts {including deductible levels) and for the periods that Lender requites, What Lendsr reguires pursuant to the
prededing sentences can change during the ferin ofthe Loan. The insurance carier providing the insurance shaltbe chosen
by Borrower subject to Lender's right to disapprove Borrower's choice; which rightt shall not be exercised unreasonably,
Lender may require Borrower to pay, in connectionwith this Loan, either: (a) a one-time ch arge for flood zone determination,
serlification and tracking services; or {b) a onetime charge for flood zone determination and cériification services and
subsequent charges each me remappings or similar changes nacur which reasonably might affest such detarmination or
cartification. Borrower shallalso ke responsiblefor the payment of any fees i posedbythe Federal Emergency Managemsnt
Agency In connection with the review of any flood zone determination resufling from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, st
Lender's eption and Borrowsr's expense. Lender is under no obligation to purchase any particular type or amiount of
coverage. Therefore, such coverage shall cover Lender, but might or might notprotect Borrower, Bomowear's equity in
the Property, or the contents of the Properly, against any risk, hazard or liability and might provide greater or lesser
covarage than was praviously in effect, Borrower acknowledges that the cost of the insurance noverage so oblained
might significantly exceed the cost of instrance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Becurity Instrument, These amounis shall
bear interest al the Note rate from the date of dishbursement and shall be payable, with such interest, upon notice frorn
Lender to Borrowsr reqiiesting payment, ‘

All insurance policies required by Lender and renswals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as meortgagee and/nras
an additional loss payee. Lender shall have the right to hold the policies and renswal cerfificates. ¥ Landar raguirss,
Borrower shall prompily give to Lender all receipts of paid premioms and renewal notices. if Borrower shiains ary form
ofinsurance coverage, nototherwise raguired by Lender, fordamage to, or destruction of, the Propeny, such poicy shall
include 2 standard mortgage clause and shall nams Lender as marigagee and/or as an additional loss pavse,

in the event ofloss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of less if not made promptly by Borrower, Linless Lender and Borrower ofherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration perind, Lender shadl have the right to hald such insurance proceeds unii Lender has had an opporiinity
toinspect such Property to ensure the worlk has been completed o Lender’s satistaction, provided thatsuch inspection
shall be undertaken promptly. Lender may disburse proceeds forthe repairs and restorglion ina single payment or in
a seties of progress payments as the work is completed, Unless an agreement s made in writing or Applicabls Law
requires interest 1o be paid on such insurance progceeds, Lender shall hot be required to pay Borrower any inferest or
earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall notbe paid out
of the insurance procesds and shall be the sole abligation of Borrower. ifthe restoration or repairis not economically
feasible or Lender's serurity would be lessened, the insurance procseds shall be applied 1o the suims secured by this
Smourity Instrument, whether or not then due, with the excess, ifany, paidio Borrower, Such insurance procecds shall
be applied in the ordel provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settie any available insurarice claim and related
matters. It Borrowsr does not respond within 30 days toa notice from Lender that the insurance carrier has offered fo
settle a claim, then Lender may negotiate and settle the olaim, The 30-day period will begin when the nofice is given.
In either event, or if Lendsr acquires the Property under Section 28 or otherwise, Borrower hereby assigos to Lender
{a) Borrower's rights 1o any insurance proceesds in anamount not o sxcssd the amotnts unpaid under the Mote or this
Security Instrurment, and (o) any other of Borrowsr's rights {other than the right to any refund of unearned pramiums
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V4 WBCD LOAN § 50426172%
paid by Borrower) undar all insurance policies covering the Property, insofar as such fights -are applicable 1o the
caverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property orto pay
amounts unpaid under the Note or this Security Instrument, whether or not then dus.

6. Occupaney, Borrower shall occupy, sstablish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security instrument and shall continue to cocupy the Praperty s Borrower's principsd
residence for al least one year after the date of scoupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Proparty; Inspections. Burrower shall not destroy, damags or
impair the Property, allow the Property to deteriorale or commit waste on the Property. Whether or not Borrower is residing
inthe Property, Borrower shall mainiain the Froperty in order 1o prevent the Propeity from deterorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restorafion is not econpmically feasible,
Borrower shall promplly repair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are pald In connection with damags to, or the taking of, the Property, Buorrower shallberesponsible
forrepalring or restaring the Property only flender has released proceeds for such putposes. Lender may disburse proseeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. f the
insurance or condernnation pracesds arenotsufficientto repairorrestorathe Property, Borroweris notrelioved of Borrowar's
sbligation for the complation of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspactions of the Property. if it has reasonable cause,
Lender may inspect the interior of the improvemants on the Property. Lender shall give Borrower rotice at the time of
or prior to such an interdor inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall bein default i, during the Loan application process, Borrower
of any persons or entities acting at the direction of Borrower or with Borrawer's knowladge or cansent gave materially
false, misleading, orinaccurateinformation or statements to Lender {orfailed to provide Lenderwith material information)
in connection with the Loan. Material representations include, bUt are not limited o, representations conseming
Borrower’s occupancy of the Froperly as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to-parform the covenants and agreemants contained in this Security Instrurment, (B} thereis a legal proceeding that
might significantly affect Lender's inferest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate; for condermnation ot forfeiture, for enforcement of 4 lien which may attain pricrity
overthis Security Instrument or to enforce laws orregulations), or (¢) Borrower has abandoned the Pro perny; thenlender
reay do and pay for whatever is reasonable or approptiate to protact Lendsr's interestin the Property and rights under
this Security Instrument, ineluding protecting and/or assessing the value of the Property, and securing and/w repaifing
theProperty. Lender’s actions can include, butars notiimited to: () paying any sums secured by alizn whichlas pricrity
over this Security Instrument; (b appearing in court; and (o} paying reasonable attorneys’ Tees to protect its intarest in
the Property and/or rights under this Securily Instrument, including fis secured position in a bankruptoy proceeding.
Securing the Property includes, but is not limited to, entering the Property 1o make repalrs, change locks, replace or
koard up doors and windows, drain water from pipes, sliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have 1o do o and is not under ahy duty of ohiigation to do so. It is agreed that Lender incurs no fiability for not taking
arty or all actions aythorized under this Section 3.

Ary amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower setured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon ninlice from Lenider to Borrower requesting payment,

ffthis Security Instrumentis on 2 leasshold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed orterminate oreancelthe ground lease. Borrower shall
nat, without the express written consent of Lender, alier or amend the ground lease. f Borrower acquires fae title 1o the
Froperly, the lgasehold and the fer title shall not mergs unless Lender agrees 1o the merger in wilting.

10. Morigages Insurance. Hlendar required Morigage Insurance as a condition of makingthe Loan, Borrower shall pay
the pramiums reguired to maintain the Mortgage Insurance in effect, 1, for any reason, the Mortgage Insurance coverage
required by Lender ceases o beavailable from the mongage insurer that previously provided such insurance and Borrowsr
was required to make separately designated payments foward the premiums for Maortgage Insurance, Borrower shall pay
the premiurns required 1o obtain coverage substantially equivalent to the Merigage Insurance previously in effect, at 4 cust
substantially equivalent to the cost 1o Borrower of the Mortgags Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Morigage Insurance coveragsis notavallable, Barrowershall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect, Lender will aceept, use and retain thzse payments as a nion-refundable loss reserve in liey of Mortgags
Insurance. Such loss resetve shall be non-refundable, notwithstanding the fact that the Loan is uttirmately paid in full, and
Lender shall not be reguired to pay Borrower any interast or earmings on such loss reserve, Lender can no longer reguire
loss reservis payments if Mortgage Insurance coverage (in the amount and for the pariod that Lender reguires) provided by
an insurer sefected by Lender again becomes available, is chlaingd, and Lender requires separataly designated payments
toward the premiums for Mortgage Insurance, If Lender required Mortgage Insuranse ds a condition of making ths Loanand
Barrawer was required to make separately designated payroents towsard the premiums for Martyage insurance, Borrower
shall pay the premiums required to maintain Mortgage insurance in effect, orto provide a nor-refundable loss reserve, until
Lenders requirementforMorigage Insurance ends inaccordance with anywritten dgreersentbebween Borrower and Lender
providing for such fermination or untiltermination is requirad by Applicable Law. Nathing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided inthe Note,

Morigage Insurance reimburses Lender {or any entily that purchases the Wote) for cerain losses it may incur if
Borruwer does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from time o time, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agreements are On terms and
conditions that are satistactory to the mongage insurer and the other party {or parties) 1o these agreements, Thesse
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agreements may require the morgage insurer to make payments using any source of funds that the mottgags insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchassr of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the faregoing, may receive (directly or indirectly) ameourts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the morgage nsurer’s
risk, or reducing losses. if sush agreementprovides that an affiliate of Lencler takes a share of the insurer's risk in exchange
Tor a share of the premiums paid to the insursr, the arangsment is often termed “caplive reinsurance.” Further:

{a} Any such agreemenis will not affect the amounts that Borrower has agreed 1o pay for Mortgage
Insurance; or any other terms of the Loan. Such agresments will not increass the smournt Bo rrower witl owe Tor
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - I any - with respect to the Morigage
Insurance under the Homsowners Protection Act of 1998 or any other law. These rights may include the right to
receive sertain disclosures, to request and oblain canceliation of the Morigage Insurance, to have the Mortgage
Insurance terminated automaticaily, and/or 1o receive a refund of any Mortgage Insurance premiums that were
uneared at the time of such cancellation or termination,

11. Assignment of Miscellaneous Procesds; Forfeiture, All Miscellaneous Procseds ars hefely assigned to and
shall be paid te Lender.

¥ the Property is damaged, such Miscellanesous Proczeds shall be applizd 1o restoration or repair of the Property,
it the restoration or repair is sconemically feasible and Lender's security is not lessened, During such repair and
restoration peried, Lender shall have the right to hold sush Miscellaneous Proceads until Lender has had an opportunity
io inspect such Property 10 ensure the work has besn com pleted o Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay-for the repairs and restoration in a single disbursement or in a serigs of
progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interast
to be paic on such Miscellaneous Procesds, Lender shall not bie reduired fo pay Borrower any interest of earnings on such
Miscellaneous Proceeds. f the restoration of repairis not economically feasible or Lender's security would be lessenad, the
Miscellanesus Procesds shall beapplied to the sums secured by this Security Instrument, whether or notthen due, with the
aycwss, fany, paidio Borrower. Such Miscellanesus Proceeds shall be applied in the order provided ot in Section 2,

Inthe eventof atotal taking, destruction, orioss invalue ofthe Property, the Miscellariesus Proceeds shall be applied
to the sums secured by this Seeurity Instrument, whether or not then due, with the excesy, fany, paid o Borrower:

Inthe eventofapartialtaking, destruction, orloss invalug ofthe Prop ertyinwhich thefair marketvalue ofthe Property
immediztely before the pariial taking, destruction, o loss in value is equal to or greater than the amount of the sums
secured by this Secwity Instrument immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanesus Procseds multiplied by thefollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by {2} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

Inthe aventofa partial taking, destruction, or lussin value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or ose in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise sgrée in
writing, the Miscellanesus Proceeds shall be appiied to the sums secured by this Security Instrurnantwhethier or not
the suthms arg then dus,

ifthe Propertyis abandoned by Boreower, or if, after notice by Lenderte Borrower that the Opposing Party (ss defined
iri the next sentence) offers to make an award 1o seftle a claim for damages, Borrower fails 1o respond 10 Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
tz restoration or repair of the Property or to the sums secured by this Becurity Instrumeant, whether or not then due.
“Opposing Parly” means the third party that owes Borrower Miscellanesus Procesds or the party against whom
Borrawer has & right of action in regard 1o Miscellaneous Procesds,

Borrower shall bein defaultif any action or procesding, whether civil or cririnal, is begunthat, in Lender'sjudgment,
could result in forfaitirs of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Burrower can cure such a defaull and, if acoeleration has ocourred, rainstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s judgment, precludes
Torfeiture of the Praperty of other material impairmant of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or glaim for damages that are attribuiable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the arder
provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lander Nota Waiver. Extension ofthe tirme for payment or modification
ofamortization of the sums secuted by this Security Instrument granted by Lendar tu Borower or any Successor in interast
of Borrower shall not operate 1o release the liabllity of Borrower orany Successorsin Interest of Borrower, Lender shall not
be raquired to commence procesdings against any Successorin Interest of Botrower orto fefuse to extend imefor payment
or stherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Barrower or any Succzssors in Interest of Borrower, Any forbearancs by Lendar I exercising any right or remedy;
including, without limitation, Lender's acceptance of payments fom third persons, enliies or Suscessors in Interest of
Borrower orinamounts less than the amourit then due, shall notbeawaiverof or preciude theexersise ofany rightorremedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowaer's obligations and lizbility shall be juint and several. However, any Borrower who wo-signs this Sacurity
Instrument but does not execute the Note {a *zo-signer™); (a) is ze-signing this Securily Instrument only 1o mortgage,
grantand convey the co-sigher’s intarestin the Property under the terms of this Becurity Instrument; (b) is not parsonally
obligated to pay the sums seoured by this Security Instrurnent; and (¢) agrees that Lender and any othar Borrower can
agree to extend, modify, forbear or make any acoommodations with regard to the terms of this Seeurity Instrumant or
the Note without the co-signer's consent,
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Subject to the pravisions of Section 18, any Successorin Interest of Barrower who assumas Barrower’s obligations
under this Sacurity lnstrument inwriting, and is approved by Lender, shall oblain all of Barrower's rights and benefits
under this Security Instrument. Borrower shall not ke released from Borrower's obligations and liability under this
Security Instrument unless Lender agress 1o such refease in writing. The covenants and agreemants of this Security
Instrument shall bind {except as provided in Section 20) and bensiit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perdormed in connection with Barrower's default, for
the purpose of protecting Lender'sinterestin ihe Property and rights under this Secority Instrument, including, butnotlimitad
1o, attomeys” fees, properly inspection and valuation fees. In regard to any other fees, the absance of sypress authorily in
this Security Instrument o charge a specific fee to Borrower shall not be construed as a prohibition onthe sharging of such
fee. Lender may not charge fees that are exprassly prohibited by this Security Instrument or by Applicable Law,

i¥the Loanis subjecitoa lawwhich sets maximum loan charges, and that law is finallyinterpreted so that theinlerost
or other loan charges collected or to be collected in connection with the Loan exceed the permittad limits, then: (8) any
such loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the parmitted limit; and () any
sums already coliected from Borrower which exceeded permitted imits will be refunded 16 Barrower. Lender may choogs
1o make this refund by reducing the principal owed under the Mote or by making a divect paymentto Borrower. ifarefund
reducas principal, the reduction will be freated as a partial prapayment without any prepayment charge twhether or not
a prapayment charge is proavided for under the Nate). Borrower’s acceptance of any such refund made by dirsct
paymentto Borrower will constitute a walver of any right of action Borrower might have arising out of such overcharge,

1%. Noticss. Allnotices given by Borrower or Lendar in connection with this Security Instrument raust be in wiiting. Any
notice to Botrower in connestion with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mall or when aciusally defivered to Berrower's natics address #sent by other means. Notice to any one Borrower
shiall constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise, The natice address shall be the
Property Addrass unless Borrower hax designated a subsiitute notice addrass by niatics to Lender, Borrowsr shall promptly
notify Lender of Borrower’s shange of address. f Lender spacifies a procedure for reporting Borrower’s change of address,
then Barrower shall only report 2 change of address firough thatspecified procedure. There may be only one designated
noticr address under this Security Instrument at any onetime. Anynoticeto Lender shall be given by delivering itorby mailing
tthy first class mall to Lender's address stated herein unless Lenderhas designated another address by notice 1o Borrower,
Anyneticein conngectionwith this Security Instrument shalinot be deemedto have bean giveniolenderuntiiactually received
by Lender. if any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corespanding raquirement under this Security Instrument, )

16, Governing Law; Severability; Rules of Construction, This Becurity Instrument shall be governed by fadera
law and the law of the jurisdiction in which the Froperty is located. All rights and obligations contained in this Security
instrument are subjectio any requirements and limitations of Applicable Law. Applicablz Law mightexplicitly or implicitly
aliowihe parties to agree by contract or it might be silent, but such silence shall notbe construed as 2 protibition againgt
agreement by contract. In the event that any provision or clause of this Securily Instrument or the Note conflicts with
Applizable Law, such conflict shall not affect other provisions of this Secu fity Instrument or the Note which can be given
effect without the conflicting provision, ‘ ‘

As used inthis Securlty Instrument: (a) words ofthe masculine gender shall mean and incluge corrssponding neuter
words of words of the femining gender; (b) words in the singular shall mean and include the plural and vice versa; and
(&} the word "may” gives sole diseretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumant,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "interest i the
Property” means-any legal or beneficial interast in the Praperty, including, but not limiled to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreament, the intent of which
ix the transfer of tile by Borrowsr at & future date to.a purchaser,

iTall or any part of the Property or any Interest in the Property is sold ot transfaried {or if Borrower is not a natural
person and a beneficial interest in Borroweris sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is profilbited by Applicable Law.

If Lender exercises this opfion, Lender shall give Borrower notics of acoeleration. The notice shall provide @ pericd
of notless than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums sseured by this Security Instrument. If Borrowsr Talls to pay these sums priot 1o the expiration of this paried,
Lender may invoke any remedies permitted by this Security instrurment without further notice or demand on Borroiver,

18. Borrowsr's Right to Beinstate After Acceloration. If Borrower mests certain conditions, Borrowsr shall have
the right to have enforcement of this Security Instrument discontinued at any time prior 1o the earlisst of: () five days
betore sale of the Property pursuant 16 any power of sale contained in this Security Instrument; {b) such other perind
2s Applicable Law might specify for the termination of Borower’s fight to reinstate; ar (e} entry of 3 jurigment enforeing
this Security Instiument. Those conditions are that Borrower: {#) pays Lender all sums which then would be due under
this Security Instrument and the Note as ¥ no acceleration had ccctirred: {b) cures any default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not fimited to, reasonable
attomeys’ fees, property inspection and valuation fezs, and other fess incurred forthepurpose oiprotecting Lender's interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender ray reasonably require to
assure that Lender's interest in the Property and rights under this Securiy Instrument; and Borrower's obligation o pay the
sums secured by this Secunty Instrument, shall continue unchanged. Lender iy reguire that Borrower pay such
reinstatement sums and expenses in'one or rmore of the following forms, as selected by Lander: {a) cash: () menay order;
(¢} certified check, bank check, treasurer's check or cashisr's chegk, provided any such check is drawr upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or {d). Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrurnent and obligations secured hareby shall ramain fully effective as i#rio
aceeleration had ooourrad. However, this right 1o reinstate shall not applyin the case of scceleration tnder Section 18,

20. Sale of Note; Change of Loan Serviger; Notice of Grievanca. The Note or & pantial interest in the Note:
{logether with this Security Instrument) can be scld one or more times without phior notice to Borrowsr. A sale might
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resultin a change in the entity (known as the “Loan Servicer”) that collscts Periadic Payments due under the Nots and
this Becurily Instrument and performs other mortgage loan servining ohligations under the Note, this Security
Instrument, and Applicable Law. Thera also might be ohe or more changes of the Loan Servicer unrelated to a sale of
the MNote. If there is a change of the Loan Servicer, Borrower will be given written notize of the change which will siate
the narme and address of the new Loan Sarvicer, the address to which payments should be made and any other
information RESPA requires in connzotion with a notice oftransfer ol servicing. the Nete is sold and thereafier the Loan
is serviced bya Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower.
will remain with the Loan Servicer or b transferred 1o & sucsessor Loan Servicer and are not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be jeined o any judicial action (as either an individual | igant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, o any duty cwed by reason of, this Ssourity lostrument, untit such
Borrower or Lender has notified the other panty- (with such notice given in cumpliance with the requirements of Section
15} ofsuch alleged breach and afforded the other parly hereto a rzasonable period after the giving of such noticeto take
corrsctive action. If Applicable Law provides 2 time pariod whish must elapse before certain action can be taken, that
time period will be deermed o be reasonable for purposes of this paragraph. The notice of acesleration and opporiunity
to cure given to Borrower pursuant to Section 22 and the notice of acoelention given to Borrower purstant to Seotion
18 shall be deemed to salisty the notice and opportunity to take comective action provisions of this Seation 20.

21. Hazardous Substancas. As used in this Section 21; (&) "Hazardous Substances” are those subistarces clefined
as toxic or hazardous substanses, politants, or wastes by Enviranmental Law and the following substances: gasoline,.
ketosene, sther flammable or toxie petroleum products, toxic pesticides and herbicides, volatile. soivents, malerials
contairing asbestos of formaldshyde, and radicactive materiale; () “Bnvironmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safely or sevironmental protection; (g} “Environmantal
Gleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law: and {d} an
“Environmental Condition” means a condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanip,

Borrwer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
thraaten to release any Mazardous Substances, on or in the Property. Borrower shall niot do, nor allow anyone else to do,
anything affecting the Property (3} thatis inviclation of any Environmental Law, () which creates an Environmental Conditic n,
or {c} which, due to the prasence, use, or relense of a Hazardous Substance, creates & condition that adversel yaffects the
value of the Praperty. The preceding two sentences shall not apply to the presence, use, or storage onthe Propery of small
gquantities of Hazardous Substances that are generally recognized to bhe appropriste to normal residential usss and 1o
maintenance of the Property (ncluding, but not limited to, hazardous substences in consumer products).

Burrower shalf promptly give Lenderwritten natica of (8) any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency of privale parly involving the Property and any Hazardous Substance or Brvirotmsntal
Law of which Borrower has actual knowledge, (b) any Environmertal Condition, including but not lirsited to, any spilfing,
leaking, discharge, release or threat of refease of any Hazardous Subsianocs, and {c} any consdifion caused by the presencs;
use of redeasa of a Hazardous Subsiance which adversely affects the value of the Property, if Borrower leamns, or is notified
by any governmental or reguiatory authiority, or any private party, that any rersoval or other remediation of any Hazardous
Substancs affecting the Property is necessary, Borrowear shall promptly take &l necessary remedial actions in aconrdance
withy Emvironmental Law. Muthing herein shall create any obligation on Lender for an Environmental Cleanup,

MNON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree-as Tollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior o scceleration under Section 18
unfess Applicable Law provides otherwise). The notics shall specify: {a} the default; (b} the action required to
cure the default; (¢} a date, not less than 30 days from the date the notize is givento Borrower, by which the default
mitst be cured; and (d) that failure to cure the default on or before the date specified in the notice miay result n
acceleration of the sums secured by this Security Instrument and sale of the Property. The netics shall further inform
Borrower of the right 1o reinstate after acceleration and the right 1o bring a court action o assert the non-existence
of a default or any other defense of Borrower to acosleration and sale. If the defauitis not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of 2l sums secured by this
Becurity Instrument without further demand and may lnvoke the power of sale and any other remedies permitied
by Applicable Law. Lender shall be entitled 1o pollect all expenses incurred in pursuing the remedies provided
in this Section 22, insluding, but not limited 1o, reasonable altorneys’ fees and costs of litls evidence,

if Lender invokes the power of sals, Lender shall execule or cause Trusiee to execisie a written notice of the
occurrence of an event of default and of Londer’s election o cause the Property ta be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located, Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Borrower and to other persons preseribed by
Applicable Law. After the time required by Applicable Law, Trustes, without demand on Borrower, shall sali the
Property at public auction to the highest bidder at the time and place and under the terms desgignated inthe notice
of sale in one or more parcels and in any order Trustes delermines, Trustes may posipone sale of a2ll orany parcel
of the Property by public announsement at the time and place of any previously sehaduled sale. Lender or its
designee may purchase the Property at any sale. ”

Trustee shall deliver 1o the purchaser Trusles's deed conveying the Property without any covenant or
warranly, expressed or impled. The recitals in the Tristes’s deed shall be prima facie evidence of the truth of
ihe slatements made thersin, Trustee shall apply the proceads of the sale in the following order: (&) 1o all
sxpenses of the sale, including, but hot limited 1o, reasonable Trustes’s and gttorneys’ fees; (b} 1o all sums
secured by this Security Instrument; and (¢} any excess to the person or persons iegally entitted to it

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee
1o reconvey the Froperty and shall surrender this Security Instrument and all notas gvidencing debt secured by this
Security Instrument 1o Trustes. Trustee shall raconvey the Froperly without warranty 1o the parson or persons legally
entitied to it. Such person or persons shall pay any recordation costs. Lender miay sharge such person ot persons a
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fee for reconveying the Property, but only if the fee is paid 1o a third party (such as the Trustes) for services rendersd
and the charging of the fee is permitted under Applicable Law. ‘

24, Subsiilute Trustee, Lenider may from time 1o time remove Trustee and appoint a successor frustes to any
Trustes appointed hereunder. Without convevance of the Property, the sucnessor trustes shall sicosed to alf the title,
powsr and dutizs conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used inthis Security Instrument and in the Note, attorneys fees shall inciuds thoss awarded
by an appeliate couwrt.

26, Protective Advances. This Security Instrument secures any advances Lender, atils discretion, may rmake under
Seclion 8 of this Security Instrument 1o protect Lender’s interest in the Property and fights undey this Beourity Instrirment.

27. Beguired Evidencs of Property insurance.

WARNING

Unless you provide us with evidence of the insurance covérage as required by ouwr contract or loan
agreement, we may purchase insurance at your expenss to protect our interest. This insurance may, buineed
not, also protect your interest, f the collateral bezomes damaged, the coverage we purchase may notpay any
claim you iake or any claim made against you. You may leter cancel this coverage by providing evidence that
you have oblained property coverage elsewhere.

You are responsiblefor the cost of any insurance purchased by us, The cost of this insurance mayhe atded
to your contract or loan balance. If the costis added to your contract or loan balancs, the infarest rate on the
underlying contract or loan will apply o this added amount. The effective date of coverage may bethe date your
priot coverage fapsed or the date yol failed to provide proof of coverage,

The coverage we purchass may be considerably more expensive than insurance you san oblain on your
own and may not salisty any need for property damage coverage or any mandatory fability insurance
reguirements imposed by Applicable Law.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sxecuted by Borower and recorded with it.

{Besl)

MARCUS MUDONALD

o
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My commission expires:
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Loan Originator: STEPHEN COF
BMLS IDs: 244035

OREGON-Single Farnily-Fannis Mae/Froddie Mac UNIFORM INSTBUMENT Forin 30581791

Grilirre Documents, Ing.

Page

10 of 19

Initials: oy

OREDEED 1408
02~-26-2015 18:40



LEGAL DESCRIPTION

“EXHIBIT A”

Lot 7, Block 3 of TRACT 1003, THIRD ADDITION TO MOYIMA, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon,
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider™) is made this 27ty dayof  resrusry, 2015 and is incorporated
inte and amends and supplements the Deed of Trust gthee *Security Instrument”) of the
same date given by the undersignsd {the “Borrower,” whether there are ane of maore
persons-undersigned) 1o secure Borrower's Note 1o sCx caprrar 18c

(‘Lender”) of the same date and covering the Property described in the Seourity
Instrument, which is located at:

1541 KIMBERLY DR

KLAMATH FALLS, OR 97603-5325

Inaddition to the covenants and agreements made in the Security Instrurment, Borrower
ar;d Lender turther covenant and agree that the Security Instrument is amended as
follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“Lender”is Bcr carITaL ING

Lender is & corvorarion, organized and existing
under the laws of orsgoes. Lender's address is
1420 ESPLANADE AVE

KELAMATE FALLS, OR 971601

Lenderis the beneficiary underthis Security Instrument, Theterm “Lendar” includes any
successors and assigns of Lander.

“MERS” is Mortgage Electronic Registration Bystems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender, MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominge for Lender to exercise the rights, dutiss and obligations of
Lender az Lendar may from time to firme direct, including but not limited to appointing
aslecessor irustee, assigning, orreleasing, inwhole orin partthis Security Instrumert,
fareclosing or directing Trustae to institute foreciosure of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this
Security Instrumerit. The term “MERS” includes any suctessars and assigns of MERS,
This appointment shall inure to and bind MERS, its successors and assigng, aswell as
Lender, until MERS® Nomines interest is terminated.

N 2. The Definitions section of the Security Instrument is further amended to add
the following definition:

___“Nominee” means one designated 1o act for another as its representative for a
lirnited purpose.
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- V4 WBCD LOBN # 504261728
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended 1o read as follows:

This Security Instrument secures 1o Lender: (i) the repayment of the Lean, ard all
renewals, extensions and modifications of the Note; ard (i} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this pUrpose,
Borrower irrevocably grants and conveysto Trostes, intrust, with power of sale, thefollowing
described proparty located in the COUNTY [Type of Recording Jurisdiction]
of xramars [Name of Recording Juriadiction]:

LEGAL DESCRIPIION ATTACHED HERETO AND MADE A PART HEREOR
BPH #: 3809-036DC-00800-000

which currently has the address of 1541 xMpeERLY DR, XLAMATH FAiLS )
[Street] [City]
OR 97603~5325 {"Property Address™):
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hersafter a partofthe
property. All replacements and additions shall also be covered by this Security
Er;)strument; All of the foregoing is referred 1o in this Security Insfrurnent as the
‘Property.”

~Lender, as the bensficiary under this Security Instrument, designates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrurnent {0 be served on Lendsr must ke served on MERS as the designated
Naominee for Lender, Borrower understands anid agrees that MERS, as the designated
Nominee for Lender, has the right to exarcige any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property: and
to take any action required of Lender including, but not limitad to, aggigning and
releasing this Security Instrument, and substituting a successor trustse,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15.Notices. All notices given by Borrower or Lender in connaction with
this Security Instrument must be in writing. Any notice to Borrower in connection
with this Security Instrument shall be deemed 1o have besn given to Borrower
when mailed by first class mail or when actually delivered o Borrower' s noticae
address if sent by other means. Notice to any one Borrower shall constitute
noticeto all Borrowers unjess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower has designated
a substitute notice address by notice {0 Lender. Borrower shall promptly notify
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Lender of Borrower's change of address. If Lender specifies a procedurs for
reporting Borrower's change of address, then Borrower shall only report a
changeof address throughthat specified procedure. There may be onlyone designated
notice address underthis Security Instrument atary onetime, Any noticeto Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender's address stated
herein unless Lender has desigreted another address by notice to Borrower, Borrower
acknowledges that any notice Borrower provides to Lender must also be provided to

MERS as Nominee for Lender until MERS' Nominee interest is terminated. Any notice

provided by Borrower in connection with this Security Instrument will not be deemed o
nave been givento MERS until actually received by MERS. Any notice in connsction with

this Security Instrument shall not be deemed 1o have been given to Lender until actualty

received by Lender. I any notice required by this Securlty Instrument is also reguired
under Applicable Law, the Applicable Law requirement will satisfy the corresponding
reguirement undsr this Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANGE
Section 20 of the Sscurity Instrument is armended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noteor
a partial interest in the Note (fogether with this Security Instrument) can be sold oneor
mare times without prior notice 1o Borrower. Lendear acknowledges that until it directs
MERS 15 assign MERS's Nominee interest in this Security Instrument, MERS remaing
tha Nomineefor Lender, with the authority 1o exercise the rights of Lender. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Fayments due under the Note and this Sscurity instrument and performs other
mortgage loan servicing obligations under the Note, this Becurity Instrument, and
Applicable Law. There also mi?ht be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is & change of the Loan Servicer, Borrowsr will
be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other
information RESPA requires in corinection with a riotice of transfer of servicing, If the
Note is sold and thersafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Barrower will remain
with the Loan Servicer or be transferrad 10 a successor Loan Servicer and are
not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser,

Neither Borrower rior Lender may commernice, join, or be joined o ary judicial
action (as sither anindividual litigant or the member of & class) thaf arises from the other
party's actions pursuant to-this Sscurity Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has fiotified the other party (with such notice given in
compliance with the requirements of Section 18) of such alleged breach and afordzd
the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a tims period which must elapse before
certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of accaleration and epportunity 1o cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from fime 1o time appoint a successor trustee to any Trustes appointed hereunder
who has ceased to act, Without conveyance ofthe Property, the successar trustee shall
succesd 1o all the fitle, power and duties conferred upon Trustee herein and by
Applicable Law,
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BY SIGNING BELOW, Borrower accepts and agress to theterms and covenants
cortained in this MERS Bider, :

BARCUS MODONSLD
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File No.: 730332 Customer File No.: 70106

Exhibit "A"

Lot 7, Block 5 of TRACT 1003, THIRD ADDITION TO MOYINA, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.




