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Crantor:

Terry Niemeyer and Debbie Niem

130 Mnoenion U Rd
’V.\')\U'lb, O 0173q|

Beneficiary:
El Property Company. Inc.,
657:5 Mariposa Lanc. Bend, OR 97701

TRUST DEED
(Buc on Salc)

THNS TRUST DEED, made on March 25, 2015 » between Terey Niemeyer and Debbie Niemeyer and Tenants by the
Entirety. as Granior, AmeriTitle, an Oregon Corporation, as Trustee, and Eli Property Company, lac., a California
Corporation, and Kerry S. Penn. as Trustee of the Kerry S. Penn Revocable Trust established July 82010 as Bencficiary,

WITNESSETH:

Grantor irrevocat!y grants, bargains, scils and conveys to trustee in trust, with puwer of sale, the property in Klamath Cuunty,

Oregon, described as:

Parcel 1:

Lot 5 in Block 1 of Tract 1201, Williamson River Pines, according to the official plat thereof on file in the office of the
County Clerk, Klamath County. Oregon.

Together with an undivided 1/40th interest in Lot 4 in Block 2 of Tract 1201, Williamson River Pines, according to the

official plat thereof on file in the office of the County Clerk, Klamath County. Orcgon.

Parcel 2:

Lot 6 in Block i of Tract 1201, Williamson River Pines, according to the official plat thereof on file in the office of the
County Clerk, Kiamath County. Oregon.

Together with an undivided 1/40th interest in Lot 4 in Block 2 of Tract 1201, Williamson River Pines, according ro the

official plat thereof on file in the office of the Couaty Clerk, Klamath County, Oregon.

together with ail and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in

anywise now or hereafter appertaining, and the zents, issucs and profits thereof and all fixtures now ot hereafler anached to or

usca in conncction with the property.

FOR THE PIURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of Tweaty Eight Thousand Eight Hundred Dollars and No Cents Dollars, with interest thereon according to the terms
of a promissory netc of even date herewith, payable w bencficiary or order and made payable by grantor, the final payment of
principal and interest hereof, it not sooner paid, to be due and payable April 1, 2020,

The date of maturity of the debe secured by this instrument is the date, stated above. on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any inteeest therein is sold, agreed to
be sold, canveyed, assigned, or alicnated by the grantor without first having oblaincd the written consent or approval of the
beneficiary, then, at the benefiviary's optien, all obligations sccured by this instrument, imrespective of the matwrity dates
expressed therein or herein, shall become immediately duc and payable.

To protect the security of this trust dced. grantor agrees:

To prutect, preserve and maintin said property in goud condition and repair; not to remove or demolish any building or

improvement thercon; not to commit or permit any waste of said property,

1. To completc or restore promptiy and in good workmanlike manner any building or improvement which may be constructed,

damaged or destroved therson. and pay when due all costs incurred therefore.

2. To comply with all laws, ordinances, regulations. covenants, conditions and restrictions affecting the property; if the
beneficiary so requests, to jou in exccuting such financing statements pursuant ta the Uniform Commercial Code as the
beneficiary may require and to pay for filing same in the proper public office or offices, as well as the cost of all lien scarches
made by {iling officers or searching agencies as may be deemed desirahic by the beneficiary.

3. To provide and continuously maintain msuranee on the buildings now or hereafter erected on said premises against loss or
damage by fire and such other hazards, as the bencficiary may from time to time require, in an amount not less than the
$28.300.00, written by one or maore companics acceplable 1o the beneficiary. with loss payable to the latter. All policies of
insurance shatl be delivered to the beneficiary as soon as insured. If grantor shall fail for any reason to procure any such
insurance and to deliver sawd pulicies to the beneficiary at least fiftcen days prior to the expiration of any policy of insurance
now or hereafter placed on said buildings, the beneficiary may procure same at grantor’s expense. The amount collected under
any fire or other imsurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order as
beneticiary may determiae, or at option of beneficiary the crtire amount so collected, or any par: thereof, may be released to

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an atrorney. who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws off Oregon
or the Untted Starcs, a title insurance company authorized to insure title to real property of this state, its subsidiartes, affiliates,
agents or branches. the United Stalcs or any agency thercof, or ar: escrow agent ficensed under ORS 696.505 to 696.585.
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ent executed by |
S

d i
2 situated, shall be conclusive proof of proper appointment of the successor

this deed, duly exconted and acknowiedged 15 made a public record as provide
iy any panty hereto of pending

ale wnder any other deed ol trust or of any action o proceeding

eneficiary or rustee shall be a party unle

by rusiee. The grantor
grees 1o and with the benetiviary and the beneficians suceessor in mierest that the gramior is low fully seized

H

2] propenty and has a valid, unencumbered zitle thereto and that the prantor will warrant and forever
st all persons whomsoever.

WARNING: Unless grantor provides beneficiary with cvidence of insurance coverage as required by the contract or ivan
agreenient between them, benefichary may purchase insurance at £ranior’s expense (o protect beneficiary’s interest. This
nsurance may, but need not, also protect grantor’s imterest. 1f the collateral beeomes damaged, the coverage purchased
by beneficiary may not pay any claim made by or against grantor. Grantor may luter cancel the coverage by previding
evidence that grantur hay obiained property coverape elsewhere. Grantar is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to prantor's centract or loan balance. 17t is so added, the
interest rate on the gnderlying contract or loan will apply 1o il The effective date of cuverage may be the date prantor's
prior coverage Inpsed or the date grantor failed 10 provide proof of coverage. The coverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise oblain alone and may not satis{ly any need for
property Gumage coverage or any mandatory liability insurance requirements imposed by applicable law,

aga

The grantor warrants that the proceeds of the loan represented by the above-descrived note and this trust deed are primarily for

o

rposes.

busingss or commercial purposes.

.

es to the benefit

inus

binds ail parties herete, their heirs, legate istrators,

entatives, successors, and assigns. The term beneficiary shall mean
tsecured hereby, whether or not named as a bencficiary he

In construing this rust deed, it is understood that the gramior, trustee and/or ben
hall be waken ¢

o

O mean

w
i
@
e

— tn
i

On this _9- day of March. 20135. before me., W/\,y/"‘z R t 2_..6/@3 Notary Pubdlic in and for said state,
appeared Terry Niemeyer and Debbic Niemeyer, kofown or identified 10 me to be the person(s) whose name(s) isfare

en
/they exccuted same,
offi

N
fictal seal the day and vear in this centificate fest above

wi
IN WITNESS WHERE

wrilien.

HOLLY R KLENA
NOTARY PUBLIC - OREGON
COMMISSION NO. 926015
1Y CONMISSION EXPINES MARCH 12, 2018




REQUEST FOR FULL RECONYEYANCE
(To be used only when cbligaticns have been paidy

The undersigned | ; : ad holder of all indebteduess securcd by the foregoing trust deed. Al sums secured by the

trust deed have been fully pa satisfled. b x cicd. on payment to Y Sums OWing to vou under the

tenms of the idences of indebiedness secured by the must deed {which are

delivered 1 vou herewith together with the trust deedy and to reconvey, without warranty, tu lhe parties designated by the terms
. o

reconveyance and documenis to;

DATED: _ ; .

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivercd to the Trustee for cancellation before reconveyance will be made.



