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DEFINITIONS

Words used in multiple sections of this dooument are defined balow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usags of words used in this document ars alse providert in Section 18,
(A} “Security Instrument” means this document; which is datedd APRIL 15, 2015, togethar with
all Riders 1o this dosument.

{B) "Borrower”is  PATRICK J CLARX AED ANNE ¥ SCOPIELD.

Borrgwer is the trustor under this Securily Instrument.
(S “Lender”is BCE CARPITAL IMC.

Lenderis g CORPORATION organized arid sxisting tnder the laws of
GREGOW, Lender's address is 1420 ESPLANADE AVE,
ELAMATH FALLS, OR 57601,

(D) “Trusiee™ s AMERITITLE.

{E} "MERS"is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominge for
Lender forthis Loan, and attached a MERS Rider to this Security Instrument, to be exaouted by Borrower, which further
rescribes the refalionship between Lender and MERS, and which is incorporated inte and amends and supplements
this Security Inglrument,

{F} “Note” means the promissory note signed by Borower and dated APRIL 15, 2015, The Nite
stales that Borrower owas Lender »#»+»0UE BUNDRED BIGHTY SEVEN THOUSAND 51X HUNDRED AND MO/100
EREEFRNEELIRRRIE T HE R DS RIS E R AR K AT Rk kst rbokeinrrrrrsess Dollars {1153, 5187 ,600.08 }

plus interest. Borrower has promised 1o pay this debtin ragulsr Periodic Payments and to pay the debt infull not later than
MAY 1, 2045.

(G} “Property” mzans the property that is described below under the heading *Transfer of Rights in the Property.”
{#) “Loan” means the debt evidenced by the Note, plus intersst, any prepayment charges and lale charges due undsr
the Note, and all sums due under this Security Instrument, plus interest

CREQON--ingle Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3023 1/01 Initials: A S
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‘ V2 WBCD LOAN 4 50432958252
{1y "Riders” means all Biders to this Security Instrument that are executed by Borrower, The followin g Riders aretobe.
axgcuted by Borrower [check box as applicabla]:

L] Adjustabile Rete Rider [ Condaminium Rider [ISecand Home Rider
L_IBalloon Rider [...]Planned Unit Development Rider VA Rider
[_11-4 Family Rider U1 giwsekly Payment Rider

Lz [Mortgage Elsctronic Registration Systems, Inc. Rider
L1 Other(s) [specify]

{d) “Applicable Law” means all controling applicable federal, state and Incal statutes, regulations, ordinances and
administrative rules and orders (that hava the effect of law) aswell as all applicable final, non-appealable judicial opinjons.
{K} "Communily Association Dues, Fees, and Assessments” means all dues, fezs, assessments and other charges that
are imposed on Borrower of the Property by a condominium assoziation, homeowners association or similar organization,
(L) “Electronic Funds Transfer” means any tansfer of funds, other than 2 fransaction originated by chack, draft, or
similar paper instrumeant, which is initiated through an electronic terminal, telephonic instruraent, cemputer, or Hiagretic
tape s as to arder, instrunt, or authorize a financial institution to debit or credit an acenunt, Such term includes, biutis
not limited o, point-ofssale transfers, aulomated teller machine transactions, transfers initiated by telephons, wine
ransfers, and automaied cleariighouse ransfers,

(M) “Escrow ttems” means those items that are described in Section 4.

(N} “Miseellaneous Proceeds” means any coropensation, seitlement, award of damages, or prosesds paid by any
third party (othar than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condernation or other aking of all ar any part of the Property; (i) conveyance i liey
of candamnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Praperty,

{O) “Morigage Insurance”™ means insurance protecting Lender against the nonpayment of, srdefault on, the Loan.
(P} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nete, plus
(i} any amounts under Section 3 of this Security Instrument,

{3} "RESPA” means the Real Estate Settiement Procedures Act (12 US.C. 82801 et segd and its implementing
regutation,. Regulation X {24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or reguiation that governs the same subject matter, As used in this Security Instrument, “RESPA”
refers 1o all reguirements and restrictions that are imposed in regard to a “federally related mortgage loan” aven if the
Loan dogs not qualify as a "faderally relatad morigage Joan” under RESPA.

(R} "Successorin Interest of Borrower” means any party that has taken title to the Froperty, whethar or not thay party
has assumed Borrowesr's obligations under the Note and/or this Security Instrument,

TRAMSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Sscurity Instrumentis MERS {solely as nominee for Lender and Lender's successors and assigns)
and the successors and assigns of MERS. This Sexurity Instrument securas to Lender: (i) the repaymert of the Loan,
anel all renewals, extensions and modifications ol the Note; and (i) the performance of Borrower’s covenants and
agreerments under this Security instrurnent and the Note. For this purpose, Borrower inrsvocably grants and conveys
to Truzstee. in trust, with power of sale, the Tollowing described propernty located in the
COURTY [Tipe of Recarding Jurisdintinnl
of EIAMATH

[Mameof Recording durisdiction);
LEGAL DESCRIPTION ATTACHRD HERETO AND MADE B FART HEREOP
APN #: R-3507-007DB-01100-000

which currently has the address of 35721 BLIDR CF, CHILOQUIN,
[Brrest] 1Ciy

Oregon 976245853 {“Property Address”):
[Zi Code)

TOQGETHERWITH all the improvemanis now or hergafier erected on the property, andzll sasements, appurtenances,
andfixtures now or hereafter a pant of the property. Al replacements and additions shall 2lso be covered by this Security
Instrument. All of the foregeing is referred 1o in thiz Security Instrument as the “Froperty.” Borrower undersiands and
agress that MERS bolds only legal title to the interests granted by Borrower in this Security Instrument, but, if Necessary
to comply with law or custorm, MERS {as nominze for Lender and Lender's successors and assigns) has the right: to
axercise any or sl of thoze interasts, including, but notlimited 1o, the right to foreclose and sefl the Praperty; and to take
any action raquired of Lender including, but not limited to, releasing and canceling this Becurity Instrument,

.
4
S
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BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby convayed and has the right o grant
and corvey the Proparty and that the Property is unencumbered, exceptfor encumbranses ofrecord. Borrower warrarnis
andwill defend generally the title to the Property against all claims and demands, subjectto any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

T Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowsr shall pay
when duethe principal of, and intere ston, the debtﬂv;demed bythe Noteand amy prepaymenicharges and lalecharges
dug under the Note, Borrower shall also pay funds for Escrow ltems pursuant 1o Section 3. Payments due undar the
Note and this Security Instrument shal be made In U.S, currency. However, if any check or sther instrument recaived
by Lender ag payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due underthe Note and this Becurity Instrument be made in one or more of the following
forms, as selected by Lender: (8) cash; (b money crder: () cerlified check, bank chack, trsasurer's check or cashier’s
check, provided any such check fs drawn upon an institution whose deposits are insured by a fedsral agency,
instrumantality, or entity; or {d) Electronic Funds Transler.

Paymaents are deemed raceived by Lender when receivad at the location designated in the Note or at such sther
tocation as may be designatad by Lender in accordance with the notice provisions in Section 15. Lender may return any
paymeant or partial payment if the payment or parial paymenis are insufficient 1o bring the Loan current. Lender may
accept any payment or partial payroent insufficient 1o biring the Loan current, without waiver of anyrights hersundsr or
prejudice to s righis to refuse such payment or partial payments in the futlre, but Lendzr is not obligated to zpply such
payments at the time such payments are accepted. if sach Perindic Payment is applied as of its scheduled dus date,
then Lender need nat pay interest on unapplied funds. Lender may hold such unapplied furds unt! Borrower makes
payment 1o bring the Loan current. If Borrower does not do so within a reasonable perind of time, Lender shall ejthar
apply such furds of retum them to Borrowar, i notapplied sarier, suchfunds will ke applied 1o the ou Lstcandmg principal
balance under the Note immediately prior to foreclosure. No offsst or claim which Borrower might Rave now or in the
future against Lender shadl relieve Borrower from making payments due under the Note and this Security instrument
of performing the covenants and agreements secured by this Seourity Instrumant.

2. Application of Paymenis or Proceeds. Exceptas otherwise described in this Section 2, &l payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due unr‘er the Note; (3} principal
dug under the Note! (o) amounts duz under Section 3. Buch payments shall be applied 1o each Periadic Payment inthe
arder inwhich ithecame due. Any remaining amounts shall be applied firstto late charges, secondtoany other amounts
due under this Securily instrument, and then 1o reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguant Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
ore Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of ths
Pariodic Payments if, and to the exlent that, sach payment can be paid in full. To the extent that any excess axisls after
the paymentis applied to the full paymant of one of more Periadic Payments, such axcess may be applied to any late
charges duz. Voluntary prepaymants shall be applied first toany prepayment charges andthen as desoribed in the Mots.

Any application of payments, insurance proceets, o Miscellansous Procesds to principal due under the Note shall
not extend or posipone the dus date; or change the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Borrower shall pay io Lender on the day Periodic Payments are due under the Mote,
untit the Notais paid in full, a sum {he "Funds®} to provide for payment of amounts due for: (2) taxes and assessments
and other items which can altain pricrity over this Security Instrument as a lien or encumbrancs on the Froperty; (b)
leasehold payments or ground rents an the Progperty, fany.(c) premiums for any and all instirancs required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, oF any sums pavable by Borrower 1o Lender in lisu of
tha paymant of Mortgags Insurance premiurs in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination sratany ime during the term of the Loan, Lender may require that Cormmunity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowar, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts o iz paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unlass Lender walves Borrower's obligation 1o pay the Funds for any of
all BEscrow tems, Lender may waive Borrower's obligation to payto Lender Funds for any oraff Escrow Hems atany time.
Any suchwaiver may only beinwriting. In the event of suich waiver, Barrower shall pay directly, when and where payableg;
the amounts due for any Escrow iteras for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender raceipls gvidencing such payroent within such fime period as Lender may require, Bomrower's
ohligation to make such payments and 1o provids recsipts shall for all purposss be deemed 1o be a covenant and
agrezment containzd in this Security Instrument, as the phrase “covenant and agreement” is uséed in Section &, If
Borrower is oliligated io pay BEscrow ltems directly, pursiant 1o 8 walver, and Borrower falis to pay the amount dusdof
an Escrow Item, Lender may exercise ity rights under Section & and pay such amount and Borrower shall then be
ohiigated under Section 910 repay to Lender any such amount. Lender miay revake the waiver as 1o any or all Escrow
ftems at any time by & notice given in accurdance with Section 13 and, upon such revosation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 4.

Lender may, at any time, collect and hold Funds in an amount (2) sufficlent to permit Lander 1o apply the Funds at
the time speified under RESPA and () notto exceed the migximium amount alender can require undesr RESPA, Lendor
shall zstimatsz the amount of Funds due on the basis of current dala and reasonabls sstimates of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be bald in an instituion whose deposits are insurad by afederal agenay, instrumeniality, or entity
{including Lender, if Lender is an institution whose deposits arg so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow tems no later than the time specified under RESFA. Lender shall not charge Borrowar
for holding and applying the Funds, annually analyzing the sscrow account, or visifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Linless an agreement s
maste in wilting or Applicable Law requires inferest to be paid on the Funds, Lender shall not be required o pay Borrower

7
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any intzrest or zarnings on the Funds. Borrower and Lender can agres inwriting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an arnual accounting of the Funds as required by RESPA,

fiheredis asurplus of Purds heldin esorow, as defined under RESPA, Lender shall acoount to Borowerior the excess
urids in acoordance with RESPA. fthere is a shortage of Funds held In escrow, as defined under RESPA, Lender shall notify
Borrower as required by BESPA, and Borrower shall pay 1o Lender the amount necessary to make up the shortage In
accordance with RESPA, butin no more tharn 12 monthly payments. fthere is a deficienay of Funds held in escrow, as defined
uridder RESFA, Lender shall notify Borrower as required by RESPA, and Borower shall pay to Lender the amount necessary
te make up-the deficiency in ancordance with RESPFA, but in no more than 12 monthly gayments,

Upon paymentin full of all sums securad by this Security Instrument, Lender shall promptly refund o Borrower any
Funds hald by Lender.

4. Charges; Liens. Borrowser shall pay all taxes, assessments, charges, fings, and impesitions stribulable to the
Froperty which can attain priority over this Security Instrurment, lsasehold payrmants or ground remts anthe Property,
ifany, and Community Association Duss, Fees, andAszessments, fany. Tothe exientthattheseitems are Escrow ltams,
Barrower shall pay them in the manner provided in Section 3.

Borrowsr shall promptly discharge any lien which has priority over this Securily Instrument unisss Borrower: (3
agrees inwriting to the payment of the obligation secured by the lienin amanner acceptakle 1o Lender, butonly 5o long
gz Borrower s performing such agreement; (b contests thelien in good faith by, or defends dgainst enforcemernt of the
lien in, legal procsedings which in Lendet’s opinion operate to prevent the enisrcerent of the lon while those
proceedings am pending, butonly untit sush proceedings are concludad; o (¢) securesfrom the holdar elthalien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. ¥ Lender determines that any part
of the Property is subject to 2 lien which can allain priority ovar this Sscurfty Instrument, Lender may give Borrower &
notine identifying the lien, Within 10 days of the date on which that nofice is given, Boreowsr shall satisfy the lien ortake
cne or more of the actions set forth above i this Section 4.

Lender may require Borrower to pay a ongdime chargs for a reatestate tax verification and/or regorting service used
by Lender in connection with this Loan.

5. Proparly Insurance, Borrower shall keep the improvements now existing or heveafier eregcted on the Propsry
insured against loss by fire, hazards included within the lerm “extended coverage,” and any other hazards including, but
rict fimited to, earthguakes and floods, for which Lender requires insurance: This insurance shall be maintained in the
amournis {including deductisle avals) and for the perinds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. Thelnswrance carder providing the insurance shall be chesen
by Borrower subject to Lender's nght to disapprove Bonower's choice, which right shall not be sxercised unreasonably.
Lander mayrequireBorrower i pay, inconnection with this Loan, either: (2} a onglimecharge forflood ronedetermination,
cartification and tracking services; or (b)) a enadime charge for flood zone determination and certification serviczs and
subsequent charges each troe rermappings or similar changes cceur which reasonably might affect such determination or
seriification, Borrower shallalso beresponsibleforthepayment of any feesimposedbyithe Faderal EmergencyManagement
Ageney in connection with the review of any fiood zone determination resulling Trom an objection by Borrowsr,

If Borrower 1ailx to maintain any of the coverages deseribed above, Lender may obtain insurancs coverage, &t
Lander's option and Borrower's expense. Lander is under no obligation 1o purchase any particular type or amount of
coverags. Therefore, such coverayge shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or thz contents of the Property, against any risk, hazerd or liability and might pravide greater or lesser
coverage than was previously in-effact, Borrower acknowledges that the cost of the insurance coverage so obitainad
might significanty sxeeed the cast of insurance that Borrower cuuld have obained, Any amounts disbursed by Lender
under this Section 5 shill become additional debt of Borrowsr secured by this Ssourity Instrumient. These amounts shall
bear interest at the Mote rate from the date of dishursemant and shiall be pavable, with suchinterast, upon nofice from
Lender to Borrawer requesting payment.

All insurance policies required by Lender and renewals of sush policies shall bs subject to Lender’s right o
disapprove such policies, shall include a standard mongage clause, and shall name Lender as mortgagee and/or as
an additional logs payee. Lendsr shall-have the right o hold the poficies and renswsl cartificatss, If Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form
of insurance coverage, not stherwise required by Lender, for damage (o, or destrustion of, the Property, sush policy shall
include a standard mortgage clause and shall name Lender as morlgages andfor as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrlerand Lender. Lender may make preof
of loss i not made prompily by Borrower: Unless: Lender and Borrowsr otherwise agree in writing, any insurance
proceeds, whether of not the underlying insurance was required by Lender, shall be applied to restorgtion or repair of
the Praperly, ifthe restoration or repairis economically feasible and Lender's security is notlessened. During such repair
and regtaration period, Lender shalt have the right fo hold such Instirance procesds untit Lendar has had an opporiunity
trinspect such Property 1o ensure the wink has been completed to Landa's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a serias of progress payments as the work is completed. Unless an agreement is made inwriling or Applicakle Law
raguires intergst 1o be paid on such insurancs proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds. Fees jor public adjusters, or other third partiss, refairied by Borrower shall not be paid out
of the insurance procesds and shall be the scole obligation of Borrawsr, Ifthe restoration or repalr i not econormically
feasible or Lender's security would be lessensd, the insurance proceads shall be applied 10 the stims secured by this
Security Instrument, whether or notthen due, with the excess, any, paidto Borrowsr, Buch insurance procesds shall
ke applied in the order provided forin Seation 2.

If Borrowsr abandons the Progerly, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not respond within 20 days to a notics from Lander that the insurance carrier has offered to
seitle & clalm, then Lender may negotiate and settle the claim. The 30-day period will begin vhen the notice i5 given,
in aither svent, or if Lender acquires the Property under Section 22 or atherwise, Borrower hereby assigns to Lender
{a) Barrower's rights to any insurance proceeds in an amount not to excesd the amounts unpaid under the Note or this
Becurily: Instrument, and (b} any oiherof Borrower's rights {other than the right to any refund of uneamed prem%unws
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paid by Borrower) under all insurance policies cvering the Property, insofar as such rights are applicabls 1o the
coverage of the Property. Lender may use the insurance proceeds elther to repair of restore the Property or to pay
aroounts unpaid undsr the Mote or this Seourity Instrument, whether or not then due,

6. Oweupansy. Borrowsr shall occupy, establish, and use the Property s Borrowar's principal residence within
60 days afier the execution of this Security Instrurment and shall continue to ocoupy the Property as Borrowar's prin cipsl
residence for at least one year afier the date of occupancy, unless Lender otherwise agress in writing, which cansent
stiall not be unreasonably withheld, or unless exdenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propery; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Properly to deteriorate or commit waste on the Froperty, Whether or not Borower is rasiding
in the Proparty. Borrower shall mairtain the Propertyin order to prevent the Property from deteriorating or decrsasing invalus
due i fts condition. Unless it is determined pursuant to Section 5 that repalr of restoration is not econarically feasible,
Borrower shall promptly repair the Property T damaged to avoid further deterioration or damage. f insurance or
sondemnation procesds are paid in connection with damage 1o, orihe taking of, the Property, Borrower shall be responsible
forrepairing of restoring the Property only if Lender has released proceeds for such purposes. Lendier maydisburse proceeds
for the repairs and restoration in a single payment or in a seties of progress payments #s the work is completed. If the
insurance orcondernation procesds srensisufiicienttorepair or restore the Property, Borrower is not relieved of Borrowar's
obligalion for the completion of such repair or restoration.

Lender or its agent-may make reasonable entries upon and inspections of the Property. I it has reasonabls cause,
Lender may inspect the infevior of the improvements on the Property. Lender shall give Burrower notios at the time of
or prior to sush an interor inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process, Borrower
or any persons orentilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited to, representations concaming
Borrower's occupancy of the Properly as Borrower's pringipal residence.

8. Protection of Lender’'s Interest in the Property and Rights Under this Security Instrurment, If (&) Borrower
fails to parform the covenants and agreemenis contained in this Security Instrument, (b thersis & legal procesding that
tnight significantly affect Lendar's interast in the Propenly and/or rights under this Security Instrument (sich as a

roceeding in bankruptey, probate, for condemnation or forfefture, for enforcement of a lien which may aftain priority
over this Szcurity Instrument orto enforce laws orreguiations), o (¢) Borrower has abandonzd the Property, then Lender
may doand pay for whatever is reasonable or appropriale to protect Lender's intereat in the Property and rights under
this Security Instrument, including pratecting and/or assessing the vadus of the Property, and securing and/or repaiting
the Properly. Lender’s actions caninclude, butare notlimited to: (a) payingany sums seoured by glienvwhich has priority
overthis Seeurity Instrument; (b} appaaring in court; ang (o) paying reasonable attormeys’ fees to protect itx interest in
the Property and/or rights under this Sesurity Instrument, including its secured positing in & bankruptey proceeding.
Securing the Property includes, butis not limited 1o, entering the Proparty 1o make repairs, change locks, replace or
koard up doors and windows, drain water from pipes, sliminate building or other code violations or dangerous
senditions, and have utilitizs furned on or off. Although Lender may take action under this Section 9, Lender does niot
have 1o to s and is not under any duty or obligation to do so. It is agreed that Lendar incairs no limhsility Tor nottaking
any or all actions authorizad under this Section 9.

Any amounts disbursed by Lender under this Bection 9 shall bacoms additional debt of Rorrower sacured by this
Serurity Instrumeant. Thess ameounts shall bear intersst at the Motz rate from the date of dishurserment and shall be
payable with such interest, upon notice from Lender to Borrower requesting payrmsnt,

ithis Security Instrument is on a leasshold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender the leasehold extate and interests herain convayed orterminate or cancsl the ground fease:; Borrowsrshall
net, without the exprass written consent of Lender, alter or amend the ground lease, B Borrower azouirss fes titla to the
Property, the leasehold and the fee title shall not marge unless Lender agrees to the mgrgar in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as 2 condition of m aking theLoan, Borrower shall pay
the premiums required te maintain the Morlgage Insunancein affect, If, for any reason, the Morigage Insurance covarage
required by Lender zeasss lo be avallable from the mortgage insurer that previously provided such insurance and Borrowar
was required to make separalely desigrated payments toward the premiurms for Meurtgage Insurance, Borrower shall Yy
the pramiums required to obiain coverage substantially equivalent to the Mortgage Insurance previously in effest, at a cost
substantally equivalert to the cost o Bartower of the Mortgage insurance previously in effect, from an alternate Moy sgs
insurer selected by Lender, If substantially equivalent Morgage Insurance coverage is not avallable, Borrower shall continus
to pay o Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accapt, use and retain these payments a5 a non-refundable loss reserve In fieu of Morgage
Insurance. Such lose reserve shall be non-refundaisle, notwithstanding the fact that the Loan is ulinately paid in full, and
Lender shalf not be required t pay Borower any interest or earmings on such loss reserve. Lender car no longer requirs
loss reserve payrnents it Morigage Insurance coverage finthe ameount and for the periad that Lender requires) provided by
an insurer selected by Lender again becomes available, is obiained, and Lender requires separately designated payments
toward the prermiums for Morigage Insurance. iflender required Morgage Insurance asa condiion of making the Loan and
Borrower was required to make separately designated payments toward the premiums for M origage insurance, Borrowesr
shall pay the preriums required to maintain Mortgage Insurancs in effect, orio privide a non-reflundable l0ss saserve, untf
Lencler’s requirament for Mortgage Insurance ends in accordance with any written agraermant between Borrower and Lander
providing for such termination or until termination is required by Applicable Law, Nothing in this Section 10 affevts Borrowsr's
chbiigation t pay interast at the rate provided in the Note.

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for certain fosses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not o party o the Morlgags insurance,

Mortgage insurers evaluate their total risk on all such inswance in force from time o time, and may entar inty
agreemants with other parties that share or modify thalr risk, or reduce losses, These agreementy are. on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partiss) to these agreemants. These
OREGGN-Single Family-Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3038 1/04 Initialss v
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agreements may require the mortgage insurer to maks paymanis using any source of funds that the mortgage insurer
mmiay have available (which may includs funds obtained from Mortgage Insurance premiums).

As aresultof these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive (directly or indirsctly) aroounts that derive from {or might be charasterized
a5} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying the mortgags insurer's
risk, of reducing losses. fsuch agreement provides thal an affiliate of Lender takes a share of the insurer’s risk in axchange
for a share of the premiums paid 1o the insurer, the arrangemant s often termed "captive reinsurance.” Further

{a) Any such agreements will not affect the amsunts that Borrower has agreed te pay for Morigage
insurance, or any other terms of the Loan. Buchagresements will ot increase the amount Borrower will owe for
Morlgage Insurance, and they will not entitte Borrower o any refund.

(v} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurancs under the Homeowners Protection Act of 1888 or any other law. Thess rights may include the right o
receive cerlain disclosures, o request and oblain canceliation of the Mortgage Insurance, to have the Morigage
Insurance lerminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
ungarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby assigned to and
shail be paid to Lender. ‘

it the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration of repair of the Property,
if the restoration or repair is economically feasible and Lender's security s not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellanesous Proceeds untit Lenderhag had an opporiunity
tx inspectsuch Property to ensure the work has been campletzd o Lender's satisfaction, provided that such inspection
shall be undartaken promptly. Lender may pay for the repairs and restoration in a single disbursernert orin a sefizs of
progress payments as the work is completed. Unless an agreement is mads in writing or Applicable Law requires interest
o be paid an such Miscellanzous Proceeds, Lender shall nothe required o pay Borrower any interest or sarmings on such
Miscellaneous Proceads. I the restoration orrepair is not economically feasible o Lender's security would be fessened, the
Miseellaneous Proeeds shigll ke applied to the surns secured by ihis Secunty Instrument, whether or notthen due, with the
wicesy; If any, paid to Borrower, Such Miscellansous Proceeds shall be applied in the order provided for i Saction 2,

Inthe eventol a total taking, destruction. orloss in value of the Property, the Miscellaneous Proceeds shalibe applied
tw the sums secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.

inthe event of a pantialisking, destruction, or luss invalue stihe Property inwhich the fair rarkst value ofthe Property
immediztely before the partial taking, destruction, or loss In value is aqual to or greater than the amount of the sums
secured by this Security Instriument immediately before the partial taking, destruction, orlogs in vaiue, unigss Borrower
and Lender oiherwise agres in writing, the sums secured by this Security Instrumeant shall be redused by the amount
oftha Miseellaneous Proceeds multiplied by the following fraction: {a) the total arsount of the sums yecured immettiately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immigdiately
befors the partiab taking, destruction, or lass invalue, Any balance shall be paid to Bonrgwer,

Intheeventola partialiaking, destruction, orloss in value of the Property inwhich thefair market vadusz ofthe Property
immediately before the partial taking, destruction, or loss in value is lsss than the dmount of the sums secured
immediately befors the partial taking, destruction, or loss in value, unless Bomrower and Lender otherwise agree.n
writing, the Miscallaneous Proceeds shall be applied 1o the sums securad by this Security instrument whether or not
the surns are then dus.

lHthe Property is abandoned by Borrawer, orif, afier notice by Lender to Borrower that the Qpposing Party (as defined
in e next sentence) offers to make an award 1o sellle a claim for damages, Borrower falls 1o respond to Lander within
30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellansous Procesds either
o restoration or repair of the Property or o the sums securad by this Secunity Instrument, whethisy or not then dus.
"Opposing Party” means the third party that owes Bosrowsr Miscellanecus Procseds or the party against whom
Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Barrower shall be in default Tany action or procesding, whether civil oreriminal, isbegunithat, in Lenders judgrment,
couid result in forfeiture of the Property or other material impairment of Lender’s interestin the Property or rights Under
this Securdty Instruraent. Barrower can cure such a defaull and, i acceleration has soeurred, reinsiate ds provided In
Section 18, by causing the action or praceeding 1o be dismissed with a ruling that, in Lender's judgment, praciudes
forfeiiure of the Properly or other material impairmient of Lender’s intetest in the Property or rights urider this Security
Instrumant, The proceeds of any award or claim for damag zs that are attribulable to the impairment of Lender's interest
in the Proparty are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceeds that awe notapplied to restoration or repair of the Property shall be applied in the arder
provided forin Section 2.

12. Borrower Mot Released; Farbearance By Lender Nota Waiver, Extension ofthe limse for payment oe modification
of amortization of tha stins secured by this-Security Instrument granted by Lender to Borrower orany Successor iy Interest
of Borrower shallnet operate 1o release the liabifity of Borrowsar or any Successors in interast of Borrower., Lensier shall not
kareguirad o commance procesdings againstany Successorin interest of Borrowsr orio refuse toextend timefor payment
o ctherwise modify amertizalion of the sums secured by this Security Instrument by reason of any demand mads by the
ariginal Borrower or any Successors in-nterest of Borrower, Any forbearance by Lander in exarcising any right or remedy
including, without limiiation, Lendar’s acceptance of payments from third persons, eniities or Successors in Interest of
Borrower orin amounts less than the ameunt then dug, shallnetbe awaiver ofor preciudathe exergise ofanyrightorremedy.

13, Jointand Several Liability; Co-signers; Surcessors and Assigns Bound, Borrowar covenants and agrees
that Barrower's-obligations and liability shall be joint and several. Fowsver, any Bomowsr who oo-sighs this Securily
nstrument but does not execute the Note (8 "co-signer”): {a) s co-signing this Security instrument only to mortgage,
grantand convey the-co-signer’s intarest in the Property tnder the terma of this Security Instrument; (b} is not personally
obligated to pay the sums securad by this Security Instrumant; and () agrees that Lender and any other Borrower can
agrae 1o extend, randify, forbear or make any accommodations with regard 1o the ferms of this Security Instrument or
the MNole witholst the cb-gigner’s consent.
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Subject to the provisions of Section 18, any Buccassor in Interest of Borrawer who assumes Borrower's obligations
unider this Becurity Instrurnent in writing, and is approved by Lender, shall obiain ali of Borrowar's rights and henefits
under this Security Instrurnent. Borrower shall not be released frim Borrower's obligations and flability under this
Senurity Instrurment unlees Lender agrees 1o such release in wiiting. The covenants and agreements of this Sequrity
Instrument shall bind (except as provided in Section 20} and bengdit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connectionwith Borrower's default, for
the purpose of protecting Lender's interestin the Property and rights under this Seaurity Instrument, Including, butnotlimited
1o, attorneys’ fees, property inspevtion ard valuation fees. in regard to any other fess, the absence of express authority in
this Security Instrument fo chargs a specific fes to Borrower shall notbe construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Securily Instrument or by Applicable Law.

fthe Loan is subjact io a lawwhich geis maximurm ioan charges, andthat law s finally interpreted sothat the interest
or otherloan charges collected ordobe coliected in conpecion with the Logn expeed the permitied limits, than: {a) any
such lnan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (k) any
sums already collected fror Borrower which excesded permitted limits will be refunded to Borrowar. Lender may chooss
to makethis refund by reducing the princinal owad undar the Notear bymaking 2 direst payreent o Borrower, Farefund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
z prepayment charge is provided Tor under the Mote). Borrower's acceptance of any such refund made by direct
payment to Barrowerwill constitute a walvar of any right of action Borrower might have avising out of such overchargs,

15. Motives., Alinotices given by Borrower or Landet in cannection with this Securily Instrurmentmust be in writing. Any
nctise to Borrowsrin conneclion with this Security Instrumentshall he deemedio have been given o Borrower whern matled
v first class roail orwhen actually delivered 1o Borrower's notice addrass ff sent by other means. Notice toany one Borrower
shall congtitute-notice 1z alf Borrowers unless Applicalde Law eiprassly reguires ntherwise. The notics addreas shallbe the
Property Addressurnless Borrower has designated a substiule notive address by noticete Lender. Borrowsrshall prompily
notify Lender of Borrower's change of address, It Lendey specilies a procedure for reporting Bortower's change of addrzss,
then Borrower shall only report a change of address through that specified procedure. There may be only ens designated
noticeaddress underthis Security instument at anyorie time. Any notice o Lendershiall be given by delivering it or by maiiing
ity first class mailto Lender's address stated herein unless Lenderhas designated another address by notize to Borowsr.
Any noticein connacton with this Security Insitument shalinotbe deemed o have been given o Lender untilactually racelived
by Lander. ¥ any notice reguired by this Securlty Instrumant is also required under Apprinable Law, the Applicabls Law
requirement will satisfy the corresponding requirernent under this Securdty Instrurment,

16, Governing Law; Severghkility; Rules of Construction, This Security instrument shall be governad by federsal
faw and the law of the jurisdiction inwhich the Property is locgted. All rights and obligations containad in this Sscurity
Instrurnent are subject trany reguiremeanisand limitations of Applicablz Law. Applicable Law might explicitly orimplizitly
allow the parties to agres by contractoritmight be silent; butsuch silence shall not be construed as a prohilsitionagainst
agreement by contrast. In the evant that any provision ar clause of this Security Instrument or the Noke conflicis with
Applicable Law, such conflict shall not alfect other provigions olthis Seourity Instrument or the Note which can begiven
effact without the conflicting provision.

A3 usedin this Securily Instrument: {2) words ofthe masculine gender shall mean and include corresponding neuter
wizrds or words of the feminine gender; (b} words in the singuliar shall mean and inciude the plural andvice versa; and
{e} the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Sscurity Instrumant.

18. Transfer of the Properly or a Benefivial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or bengficial interest in the Property, including, bul notfimited to, those beneficial interests
transferred in a bond for deed, contract far dead, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at & future date fo a purchaser,

if 2¥ or any part of the Properly or any Infersst in the Property is sold or transferrad {or if Borrower is not a natural
person and a beneficial interest in Borrowsr is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not e
mrercised by Lender if such exercise s prohitited by Applicable Law.

i Lender exercides this option, Lendear shall give Borrower nutice of aceeleration. The notice shall provide a pericd
of nzt less than 30 days from the date the notice s given in accordanae with Section 15 within which Borrower must pay
all sums securad by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Burrower.,

19. Borrower's Right to Reinstale Afler Acceleration. If Borrower meats certain condifions, Borrower shall have
the right to have enforcement of this Security Instruroent discontinusd &b any time prior to the earlizst of: (7] five days
hetfore sale of the Property pursuant to any power of sale coptained in this Security Instrumennt; () such other parind
as Applizable Lave might specily for the termination of Borrower's right to reinsiate; or () entry of & judgment enforcing
thiz Securily Instrument. Those conditions are that Borrower: {(a} pays Lender all sums which then would be dug under
this Security Ingtrurmnent and the Note as ¥ noaceeleraion had soourred; (b} sures any default of any other covenants or
agreements; (0} pays all expanses incurred in enforcing this Security lnstrument, including, but not fimited to, reasonable
attorneys fees, property inspection and valuation feas, andolhier fees incurredforthe purpose i protecting Lendar's interast
in the Property and righis under thiz Security Insgtrument; and (d) takes such achion as Lender roay reasonably require to
assure that Lender's interestin the Property and righits under this Security Instrument, and Barrower's obligaffoniopay the
sums secured by this Secwity Instrumsnt, shall continue Unchanged, Lender may reguire that Borrower pay such
reinstaterment sums and expenses in one or mors of the following forms, as selected by Lender: (8} cashy () monay order
(¢} cerified chesk, bank check, reasurer’s chack or cashiet’s check, provided any such check is drawn upon an institution
whuse deposits are insured by a federal agency, instumentalily or enlity; or (d} Electronic Funds Transfer. Upon
reirestatement by Bofrower, this Security Instrument and obligations secured hersby shall remain fully effective as if no
aceeleration had odcurred. Howaver, this right to reinstats shall not apply in the case of acesleration under Ssation 18,

20. Sale of Mote; Change of Loan Servicer Nolice of Grievancs. The Mote or a partial intzrest in the Note
{together with this Security hslrument) can bs sold one or more Himes without prior notice to Borrower, A sale might

OREGON-Singlz Family-Fannie Mao/Freddie Mac UNIPORI INSTRUMENT Form 3038 1/01 Initizis: g
Galini Dosiimants; ins., Pags 7 of 1D “OREDEED 1408

D4-15-2018 16:4%




VE WBOD LOAN § 504298252
resultin & change inthe entity (known as the “Loan Servicer”) that collects Perlodic Payments due undsar the Note and
this Security Instrument and performs sther morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Thers also might be one or more changes of the Loan Servicer untelated 1o & sale of
the Mota. i thers is & changs of the Loan Servicer, Borrower will be given written nuotice of the change whish will staie
the name and address of the new Loan Servicer, the address to which payments should be made and any othar
information RESPA requirss in connection with a notice of transfer of sarvicing. fthe Note is sold and thereafier the Loan
is serviced by a Loan Bervicer other than the purchaser of the Note, the mortgage loan servicing obligations to Barrower
will remain with the Loan Bervicer or be transferred to a successor Loan Senvicer and are not ssumed by the Mote
purzhaser unless otharwise provided by the Note purchaser,

Meithar Borrower nor Landar may commaence, join, or be joined to any judicial action (23 either an individual litigant
or the mernber of 4 class) that arises from the other party’s actions pursuant to this Ssourity Instrument or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Secuwrity instrument; until such
Borrower or Lender has notified the other party (with such notics given in compliance with the requirements of Section
18}y of such alleged breach and afforded the other party hersto arsasonable pariod after the giving of such notice to take
corrective action. if Applicable Law provides a time period which must elapse before ceriain action can be taken, that
time peniod will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
1o cure giver to Borrower pursuant te Sectien 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemad to satisly the notice and opportunity 1o take corrective action provisions ¢fthis Section 20.

21. Hazardous Subsiances. As used in.this Bection 21 {a) "Hazardous Substances” are those substances defined
25 toxic or hazardous substances, pollutants, or wastes by Envirorwnental Law and the following substances: gasoline,
kerozene, sther fammable or toxic pelroleum products, toxic pesticides and herbicides, volatiie solvents, malerals
containing asbaestos or formaldehyde, and radioactive malerials: (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) “Environrental
Cleanup” includes any response action, remadial action, or removal action, 25 defined in Brviroamental Law; and {d) an
“‘Environimental Condition” means a condition that can cause, contribule to, or otherwise trigger an Environmental Cleanugp.

Borrower shall mot cause of permit the prasenze, use, disposal, storage,; or release of any Hazardous Substances, or
threaten 10 relesse any Hazardous Substances, on or in the Property. Borrower shall net do, nor alisw anvone else to do,
anything affecting the Froperty (a) thatisin violation of any Environmental Law, {b) which creates an Envitonroental Gondition,
or {¢} which, dug lo the presence, use, or release of a Hazardous SBubstanve, creates a condition that adversely affecis the
value of tha Property. The preceding two sentences shall notapply to the prasence, use, orstorage on the Property of small
guantities of Mazardaus Substances that are generally recognizad to be appropriate o normal residential uses and 1o
maintenance of the Properly (including, but not fimited 1o, hazardous substances in consumer produchs).

Borrower shialt prompily give Lender written notice of (8) smy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmenial
Law:of which Borrower has actusl knowledys, (b) any Environmentsl Condition, including but not lirited 1o, any spiling,
lzaking, discharge, relzase or threat of release of any Hazardous Substance, and (o) any condilion caused by the prasence,
use or refease of a Hazardous Substance which adversely affects tha value of the Property. If Borrower inarms, oris notified
by any gavernrnental or regulatory authority, or any privale party, that any removal or other remediation of any Hazardous
Substance affecling the Praperty is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall creste any obligation on Lender for an Envirenmental Cleanup.

NON-URNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

Z2. Azceleration; Remedies, Lendear shall give notice lo Borrower prior o asceleration following Borrower's
braach of any covenant or agreemant in this Security Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The notice shall specify: (&) the default; () the aslion required 1o
cure the defaull; (¢} 2 date, notless than 30 days from the date the notice Is given fo Borrowsr, by which the defauit
must be cured; and (d) that fallure 1o cure the defaull on or before the date specified in the notice may resultin
acceleration of the sums securad by this Security Insirument and sale of the Property, The notice shall further inform
Borrower of the right 1o reinstate after accelerstion and the right to bring a cowrt action to assert the nop-exisience
of 2 default or any other defense of Borrower io acceleration and sale. If the defaultis not cured on or before the date
specified in the notice, Lender al its oplion may requlrs immediste paymernt in full of all sums seoured by this
Security Instrument without further demand and may inveke the power of sale and any.other remedies permitted
by Applicable Law. Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided
in-this Bection 22, including, but nol limiled to, reasonable atiorneys’ fees and nosls of Gile svidence.

i Lender invokes the power of sale, Lender shall execule orsause Trustes to exeoute g writlen notice of the
eccurrence of an event of defaull and of Lender's election 1o cause the Pragerty 1o be sold and shall cause such
notice 1o be recorded in 2ach county in which any part of the Properly is located. Lender or Trustes shall give
notice of sale in the manner presoribed by Applicable Law 1o Borrower and to other persons prescribed by
Applicable Law. After the time required by Applicable Law, Trustes, without démand on Borrower, shall sell the
Propertyat public guciion 1o the highest bidder atthe time and place and under the terms designated inthe notics
of salein one or more parcela and in any order Trustes determines, Trustes may postpone sale of all or any parcel
of the Property by public announcement at the time and place of any previcusly scheduled sale. Lender or iis
designee may purchase the Propeny al any sale.

Trustee shall deliver to the purchaser Trustee's doed nonveying the Properly without any covenant or
warranty, expressed of Implied, The recitals In the Trusiee's deed shall be prima facie evidence of the truth of
the statements made theteln. Trustes shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited {o, reasonable Trusiee's and altorneys’ fees; (b) to all sums
secured by this Security Instrument; and (¢} any ezcess lo the persen or persons legally entitled to it

23. Reconveyanes. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes
tix reconvey the Property and shall surrender this Becurily Instrument 2nd all noles evidencing debt secursd by this
Security lnatrument o Trustee. Trustes shall reconvey the Froperty without warranty to the person or persons legally
entitied toit. Such person or parsong shall pay any recordation costs. Lender may chargs such pgrson or persons a
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tee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered
and the charging of the fee is parmitted under Applicable Law,

24. Substitute Trustea. Lender may from time to time remave Trustes and appoint 2 successor rustes to any
Truslee appointed hereunder, Without conveyance of the Property, the sucesssor fristee shall suceeed 10 2l the title,
power and dulies conferred upon Trustes herein and by Applicable Law.

25, Attorneys’ Fees.As used in this Security Instrument and in the Mote, attormneys ' fees shallinclude those awarded
by an appeilate court.

28. Prolective Advances. This Security Instrument secures any advances Lender, at its disaretion, may make under
Section 2 of this Security Instrument to protest Lender’s interest in the. Property and rights under this Seourty Instrurnent,

27. Required Evidence of Property Insurancs.

WARNING

Uriless you provide us with evidance of the insurance coverage as required by our contract or loan
agresmnent, we may purchase insurance st your expense to prodect our interest. This insurancs may, but need
not, also protect your interest. fthe colfateral becomes damaged, the coverage we purchase may not pay any
claim you miake of any claim mads against you. You may later cancsl this coverage by providing evidencs that
you have oibilained property covaerage slsewhere.

You are responsible for the cost ofany insurance purchased by us. The.cost of this insurance may be added
to your coniract o foan balance, If the cost is added 1o your contract or Joan balance, the intzrest rale on the
underlying contractor loan will apply to this added amount. The effective date of coverage may be the date your
prior coverage lapsed or the date you failed o provide proot of coverage,

The covarage we purchase may be considerably more expensive than insurance you gan obtain on your

own and may net satisfy any need for property damags coverage or any mandatory fiability insurance
reguirgments imposed by Applicable Law.

BY SIGMNING BELOW, Borrowsr acczpls and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider exacuted by Bofrower and recorded with it

(Sealy

S . {8eal)

(e “otes it
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS
Rider™) is made this s dayof  aprin, 2015 and is incorporated
into and amends and supplements the Deed of Trust (the “Security Instrument”) of the
zame date given by the undersignad (the “Borrower,” whether thare are one or mors
persons undersigned) to secure Borrower's Note 10 sor caprman e

("Lender”) of the same date and covering the Property described in the Sscurity
Instrument, which islocated at;

35721 BLIDA CT

CHILOQUIN, OR 97624-5853

inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that the Securily Instrument is amended as
iollows:
A. DEFINITIONS
1. The Definitions section of the Security Instrument is amendsd as foliows:

“Lender” 58 BCX CAPITAL INC

Lender is a corporaTION, organized and existing
under the laws of orecon. Lender's address is
1420 ESPLANADE AVE

KLBMATE FARLLS, OK. 97601

Lenderisthe beneficiary underthis Sscurity Instrument, Theterm “Lender” includes any

successora gnd assigns of Lender,

"MERS” is Mortgage Elecironic Registration Systems, Inc. MERS is a separate
corporation that is the Nominge for Lender and is acting solely for Lender, MERS iz
organized and existing under thelaws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Mi 48301-2026, tel. (888) 67¢-MERS. MERS is
appeinted as the Nomines for Lender 1o exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appoeinting
asuccessor tustes, assigning, orraleasing, inwholeor in partthis Security Instrumeant,
forgclosing or directing Trustee (o institute foreclosure of this Security Instrument, or
taking such other sctions as Lender may desm necessary or appropriate under this
Security Instrumnent. The term "MERS” includes any successors and assigns of MERS.
This appoiniment shall inure to and bind MERS, its successors and assigns, aswell ag
Lender, until MERS Nomings intgrest is termingted.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

- “Nominee” means one designated to act for anather as its representative for a
limited purpose.
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2. TRANSFER OF RIGHTS IN THE PROFPERTY

Thie Transfer of Rights in the Property section of the Sscurity Instrumeant is
amended to read as follows:

This Security Instrumiert secures 1o Lender: (1) the repayment of the Loan, and all
renewals, extensions and medifications of the Note; and (i) the performance of Barrower &
covenarts and agreements under this Security Instrument and the Note, For this purpose,
Borrowerirevocably grantsand conveysto Trustes, intrust, with power of sale, the following

described property Iocated inthe  couwry [Type of Recording Jurisdiction]
of wramary [Name of Recording Jurisdiction}:

LEGAL DESCRIPTICN ATTACHED HERETO BND MADE A PART HEREOP
BEW #: R-3507-007DB-0L100-000

which currently has the address of 35721 eLIpa o, CHILOQUIN
A A ' [Sireet] [City]
QR 97624~5853 ("Froperty Address”):
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter eracted on the
property, and all easements, appurtenances, and fidures now or hereafter o part of the
property. All replacements and additions shall zlso be coversd by this Security
lr;strumem. Al of the furegoing is referred 1o in this Security Instrumert as the
“Properhy.”

Lender, as the bensficiary under this Security Instrument, designates MERS as
the Nominge for Lender. Any notice required by Applicable Law or this Security
instrument to be served on Lender must be served on MERS ag the designated
Nomines for Lender, Borrawer understands and agrees that MERS, ag the designated
Nomines for Lender, has the right to exarcise any or all interests granted by Borrowaer
to Lender, including, but not limited to, the right 1o foreclose and sell the Property: and
10 take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrurnent, and substituting 8 successor trustee,

C. NOTICES
Section 15 of the Security Instrument is amended 1o read as follows:

15.Notices. All notices given by Borrower or Lender in connection with
this Security Instrument must be in wrifing. Any notice to Borrower in connection
with this Security Instrument shall be deemed to have been givern to Borrower
when mailed by Tirst class mail or when actuslly delivered to Borrower’ s notice
address if sent by other means. Notice to any one Borrower shall constitute
noticeto all Borrowers unless Applicable Law exprassly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated
a substitute notice address by notice to Lander. Borrower shal promptly notify
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Lender of Borrower's change of address, If Lender specifiss a procedure for
reporting Berrower's change of address, then Borrower shall only report a
changeofaddressthroughthat specified procedure. Theremay be only onedesignated
noticeaddress under this Security Instrument at any onetime. Any notice fo Lender shall
be given by delivering it or by mailing it b% first class mail 1o Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Borrowar
acknowledges that any notice Borrower provides to Lender must also be provided to
MERS as Nomines for Lendsr until MEZF%g’ Nominae imerest is terminated. Any notics
provided by Borrower in connsction with this Security Instrument will not be desmed o
nave beean giverito MERS until actually received by MERS. Any noticein connaction with
this Security Instrument shall not be deemed to have been given to Lender unti sctually
received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisty the carresponding
reguirement under this Security Instrumsnt.

D, BALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANGCE
Bection 20 of the Security Instrument is amsanded 1o read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or
a partial intarest in the Note (together with this Security Instrument) can be sold o or
more times without prior notics to Borrower, Lender ackrowlsdges that until it directs
MERS to assign MERS's Nomines interest in this Security instrument, MERS rermains
the Nomines for Lender, with the authority to exercise the rights of Lender. A sale might
result in @ change in the entity (known as the “Loan Servicer™ that collects Periodic
Payments dus under the Note and this Security Instrument and performs other
rriortgage loan servicing obligations under the Mote, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer
unreiated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrowsr will
be given written notice of the change which will state the name and address of the new
Loan Gervicer, the address to which payments should be made and any other
information RESFA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations 1o Borrowsr will remain
with the Loan Servicer or be transferred 10 a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may comrmeance, join, or be joined to any judicial
action (as gither anindividual litigant or the member of a class) that arises from tha other
party's actions pursuant to this Security instrumernt or that alleges that the other party
hag breached any provision of, or any duty owed by reasen of, this Security Instrument,
uritil such Borrower or Lender has notified the other party (with such natice given in
compliance with the requirements of Section 15) of such alleged breach and gfforded
the other party hereto a reasonable pericd after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before
certain action can be taken, that time pericd will be deemed o be reasonable for
purposes of this paragraph. The notics of acceleration and opportunity to cure given
to Borrowser pursuant 1o Section 22 and the notice of acceleration given to Borrowesr
pursuant to Section 18 shall be deemed 1o satisfy the notice and opporturity o take
corrective action provisions of this Saction 20.

E. SUBBTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24, Bubstitute Trustee. In accordance with Applicabla Law, Lender or MERS
may from time 1o time appoint g succassor trustee to any Trustze appointed hereunder
who has ceased to act, Without convevance ofthe Propérty, the successor trustee shall
succeed 1o afl the title, power and duties conferred upon Trustee herein and by
Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to thetanms and covenants

cortained in this MERS Rider.
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EXHIBIT “A”

Lots 7 and 8 of Tract 1279, First Addition to Monte Vista Ranch, according to
the official plat thereof of file in the office of the County Clerk, Klamath County,
Oregon.




