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presenting the instrument for recording. The
information on this sheet is a reflection of the
attached instrument and was added for the purpose
of meeting first page recording requirements in the
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After Recording Refurn To:
GUILD MORTGAGE COMPANY - ATTN:
DMD

5898 COPLEY DRIVE
SAN DIEGO, CA 92111

Loan No.: 701-1045011

1, Title(s) of the Transaction(s) ORS 205.234(a)
Deed of Trust

2. Direct Party/Grantor(s) ORS 205.125(1)(b) and 205,160
ROBERT JOFIN PRIEST, A MARRIED MAN:
6741 LORENE AVE, INYOKERN, CA 93527

3. Indirect Party/Grantee(s) ORS 205.125(1)(a) and 205.160
NORTHWEST TRUSTEE SERVICES, INC.

MERS (Mortgage Electronic Registration Systems, Inc.)
13555 SE 36TH ST, SUITE 100, BELLEVUE, WA 98006

4, True and Aetual Consideration: 5. Send tax statements to; ORS 93.260
ORS 93,030(5) -~ Amount in dollars or other

$ 107,000.00 12238 BEECHWOOD DR

[ Other: LAPINE, OR 97739

6. Satisfaction of Ovrder or Warrant: 7. The amount of the monetary obligation
ORS 205.125(1)(e) imposed by the order or warrant,
CHECK ONE: LIFULL ORS 205.125(1)(c)

(If applicable) [ 1 PARTIAL (If applicable) $ 107,000.00

8. If this instrument is being Re-Recorded, complete the following statement: ORS 205.244
“RERECORDED AT THE REQUEST OF
TO CORRECT
PREVIOUSLY RECORDED IN BOOK AND PAGE
NUMBER S

Lender Name: GUILD MORTGAGE COMPANY, NMLSR 1ID: 3274
Broker Company: NORTHWESTERN HOME LOANS, NMLSR ID: 1850
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After Recording Refurn To:
GUILD MORTGAGE COMPANY - ATTN:
DMD

5898 COPLLY DRIVE
SANDIEGO, CA 92111

Until change is vequested, all ¢tax statements shall
be sent fo the following addyess:

12238 BEECHWOOD DR

LAPINE, OR 97739

Tax Aecount Number; R141509

[Space Above This Line For Recording Datay.

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

Louwn No,; 701-1045011
VA Case No: 484860402357

MIN: 100019970110450212

DEED OF TRUST

Morigage Electronic Reglstration Systems, Ine, (MERS) s the Granfee of this Securily Instrnmnent

DEFINITIONS

Words used in multiple sections of this document are dofined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules&regarding the usage of words used in this document are also provided in Section 16.

(A) “Securlty Instrument” means this document, which is dated June 29, 2015, together with atl Riders to
this document.

)] “Borrower” is ROBERT JOHN PRIEST, A MARRIED MAN. Borrowet is the trustor under this
Security Instrument.
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{C) “Lender” is GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION. Lender is a
corporation organized and existing under the laws of CALIFORNIA. Lender's address is 5898 COPLEY
DRIVE, SAN DIEGOQ, CA 92111, Lender is the benoficiary under this Security Instrument.

o) “Trustee” is NORTHWEST TRUSTEE SERVICES, INC..

E) “MERS” is fhe Morigage Electronic Registration Systems, Tnc, Lender has appointed MERS as the
nominee for Lender for this Loan, and aitached a MERS Rider to this Security Instrument, to be exccuted by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated into and

amends and supplements this Security Instrument,

(I “Note” means the promissory note sigined by Borrower and dated June 29, 2018, The Note states that
Botrower owes Lender One Hundved Seven Thousand and 00/100¢hs Doliars (U.S. $107,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later than July 1,

2045.

G “Property” means the property {hat is described below under the heading “Transfer of Rights in the
Property,” '

(H) “Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
wnder the Note, and all sums due under this Securily Fustrument, plus interest.

()] “Riders” means all Riders to (his Seeurity Instrument that are exccuted by Borrower. The following
Riders are fo be executed by Borrower [check box as applicable]:
[ ] Adjustable Rate Rider {1 Condomininm Rider ] Second Home Rider
] Batloon Rider [T Planned Unit Development Rider ] Biweekly Payment Rider
[ i-4 Family Rider [} Revocable Trust Rider B VA Rider
X! MERS Rider Other(s) [specify] Manufactured Housing: Unif Rider to the

Securlty Instrumenf (Unlt to Become Affixed)

)] “Applienble Law” means all confrolling applicable federal, state and local statutes, regulations, ordinances
and administeative rules and orders (that have the effect of faw) as well as all applicable final, non-appeatable

judicial opinions,

(i} “Comniunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borower or the Property by a condominium association, homeowners association or

similar organization.

(L) “Tlectronic Tunds Transfer* means any transfer of funds, other thau a transaction originated by check,
draft, or similar paper instrument, which is initialed through an electronic terminal, telephonic instrument, computer,
ar magnetic tape so as to order, instruct, or authorize a financial Institution fo debit or credit an account. Such tenn
includes, but is not Fmited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(M)  “Escrow Items” means those items that are described in Section 3.

™) “Miscellancous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage fo,
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or destruction of, the Property; (i) condemmnation or other taking of elt or any part of the Property; (iii) conveyance
in lieu of condentnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{0) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan, .

@ “Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) anty amounts under Section 3 of this Security Tnstrument.

Q) SRESPA” means the Real Estate Seitlemeit Procedures Act (12 U.S.C. §2601 et seq) and iis
implementing regulation, Regulation X (12 C.ER, Part 1024), as they might be amended from time to time, or any
additional or successor legislation or vegulation that governs the same subject matter, As used in this Seeurity
Instument, “RESPA” rofers to all requirements and restrictions that are imposed in rogaid to a “federally related
iotigage loan” even if the Loan does not qualify as a “federally related morigage toan* under RESPA.

(R) “Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that patty has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceuves to Lender: (i) the repayment of the Loan, and all renewals, exfensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this Secuvity
Tnstrument and the Note. For this purpose, Borrower irrevocably grants and conveys fo Trustee, in rust, with power
of sale, the following described property located in the

County of KLAMATH:
[Type of Recording Jurisdiction] [Nanie of Recording Jurisdiction]
LOT 3, BLOCK 8 OF TRACT 1060, SUN FOREST ESTATES, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

ACCOUNT NO.: R141509 AND M894167,

which currently has the address of 12238 BEECHWOOD DR
[Street]
LA PINE , Oregon 97739 {“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the propeity, and all easements,
appurienauces, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property js unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
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THIS SECURITY WNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vaviations by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tuterest, Eserow Items, Prepaymeni Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayinent
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant fo Section 3.
Payments due under the Note and this Security Instrament shalt be made in U.S. currency. However, if any check or
other instrument received by Lendor as payment under the Note or this Securily Tnstrument is refuned to Lender
unpaid, Lender may require that any or alf subsequent payments due under the Note and this Sccurity Instrument be
made in one or more of the following forms, as selected by Londer: (a) cash; (b) money ordet; (¢) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, instrumentalily, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in'the Note or af such
other location as may be designated by Lender in accordance with the notice provisions in Section [5. Lender may
reltn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or patial payment insufficient fo bring the Loan current, without waiver of any
rights herennder or prejudice to its rights to refiise such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, Ifcach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest.on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or retorn them to Borrower. If not applied eatlies, such funds
will be applied to the outstanding principal balance under the Note Inumediately prior to foreclosure, No offset or
claim which Borrower might have now ot in the fature against Lender shall relieve Borrower from making payments
due under the Note and this Securily Instrument or perfonning the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as olherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inferest due under the Note;
{b) principat due under the Nofe; {c) amounts due under Section 3, Such payments shall be applied {o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first fo late charges, second
fo anhy other amounts due nnder this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes & sufficient
amount {o pay any late charge due, the payment may be applied to the delinquent payment and the late chaige. 1f
more than one Periodic Payment is oufstanding, Lender may apply any payment recelved fram Borrower to the
repayment of the Periadic Payments if, and (o the oxtent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one ar more Periodic Payments, such excess
may be applied to any late chatges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in fhe Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Hems., Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Nofe is pald in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can atfain priority over this Security Instrument as a lien or encumbrance on the
Property; (b)) leaschold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and {d) Morigage Insurance premiums, if any, or any sums payable by
Borrower fo Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of
Section 10, These items ave called “Bserow Items.” At origination or at any time during the tenn of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, il any, be escrowed by Borrower,
and such duos, feos and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
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of amounts fo be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lendor
waives Botrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation fo pay to Lender Funds for any or alf Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipls evidencing such payntent within such time period as Lender may require. Borrower’s obligation to make
suich paymenis and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security strument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails fo pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ifeins at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali
Funds, and in such amounts, that are then required under this Section 3, )

Lender may, at any time, collect and hold Funds in an amount {8) suificient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under |
RESPA. Lender shall estimate the amount of Funds due on fhe basis of current data and reasonable estimates of
expenditures of future Escrow Trems or otherwise in accordance with Applicable Law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an iustitution whose deposits are so msured} or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Items no later thart the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ar verifying
the Rscrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Londer to make
such a charge. Unless an agreoment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any Inferest or earnings on the Funds. Boirower and Lendet can agree
in writing, however, that interest shall be paid on the Funds. Tendor shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined uncler RESPA, Lender shal account 1o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount
necessary to make up the shortage In accordance with RESPA, but in no more than 12 monthly payments, If there is
a doficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in

no ntore (han 12 monthly payments.
Upon paynent in full of all sums secured by this Securify Tnstrument, Lender shail prompily refind to

Borrower any Funds held by Lender.

4, Charges; Tdens, Borrower shall pay all taxes, assesstents, charges, fines, and Impositions
atiribuiable fo the Property which can atiain priority over this Security Instrunent, leasehold payments or ground
rents on the Propetly, if any, and Communily Association Ducs, Fees, and Assessments, if any. To the extent that
these ifems are Escrow ftems, Borrower shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {(a) agrees in writing fo the payiment of the obligation secured by the lien in 2 manner acceptable (o
Lender, but only so fong as Bervawer is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only untit such proceedings are concluded; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Seeurity Instrument. If
Lender determines that any patt of the Properiy s subject to a lien which can aftain priority over this Security
Tnstrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shail satisfy the len or fake one or more of the actions set forfh above in this Section 4,
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Lender may require Borrower fo pay a one-time chatge for a real estate tax verificalion andfor reporting
service used by Lender in connection with this Loan.

5. Property Iusurance, Botrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by five, hazards included within the term “extended covorage,” and any other hazards
including, but not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periads that Lender requires. What Lender
requires pursuant fo the preceding sentences can change during the ferm of the Loan, The insurance carrier
providing the insurance shall be chosen by Borvower subject to Lendei’s right fo disapprove Borrower’s choice,
which right shall not be exercised unveasonably. Lender may require Borrower fo pay, in connection with this Loan,
either: (8) a one-time charge for flood zone determination, certifiention and iracking services; or (b)a one-time
charge for flood zone determination and cerfification services and subscquent charges each time remappings or
similar changes oceur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Matiagement Agency in connection with
the review of any flood zone delermination resulting from an objection by Borrower.

If Borvower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is uader no obligation fo purchase any patticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowoer, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or linbility and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, npon notice from Lender to Borrower requesting payment.

All iusweance policies required by Londer and renewals of such poficies shatl be subject to Lender’s right to
disapprove such policies, shall iclude a standard morigage clase, and shall name Lender as morigagee andlor as an
additional loss payes. Lender shall have the right to hold the policies and rencwal cettificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1€ Borrower obtains any
form of {nsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
pelicy shatl include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss

payee,
Tnn the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may
make proof of Joss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lende, shall be applied {o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s secwrity is not lossened.
During such repair and restoration period, Lender shail have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property (o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbusse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is copleted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requited fo pay Borrower any interest ot earnings on such proceeds, Fees for public adjusters, or other third partties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be fhe sole obligation of Borrower. If
the restoration o repair is not economically feasible or Lender’s sceurity would be lessened, the insurance proceeds
- shall be applied to the sums secured by this Security Instrument, whether or not then duo, with the excess, if any,
paid to Borrower, Such insurance proceeds shafl be applied in the order provided for in Section 2,
1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower doss nof respond within 30 days to a notice from Lendet that the insurance cavrier has
offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day perlod will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not fo exceed the amounts unpaid
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under the Mote or this Security Instrument, and (b) any other of Borrowenr’s rights (other than the right to any refund
of unearned preminins paid by Borrower) under all insurance policies covering the Properfy, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or o pay atounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Barrowor’s principal residence
within GO days after the execution of this Securily Instrument and shall continue fo accupy the Property as
Borrower’s principal residence for at least one year afier the date of occupaney, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless sxtenuating circutnstances exist which are
beyond Borrower's control. .

7, Preservation, Maintenance and Protection of the Properiy; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall mainlain the Property in order to prevent the Property
from deteriorating or decreasing in value due to ifs condition. Unless it is determined pursuant fo Section 5 that
ropair or restoration is not economically feasible, Borrower shall promptly repair the Properly if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with danage fo, or
the taking of, the Property, Borrower shall be responsible for repairing or vestoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and vestoration in & single
payment or i a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration, )

Lender or its agent may make reasonable entvies upon and inspections of the Properly. If if has reasonable
cause, Lender may inspect the interior of the improvements on the Propetly. Lender shalf give Borrower notice at
the time of or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enfities aciing at the dircction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or innccurate jnformation or statements fo Lender (or failed to provide Lender
with material fuformation) in connection with the Loan, Material representations include, but are nof linited to,
representations concerning Borrower's occupancy of the Propetty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Properfy and Rights Under this Securify Instrument, If
(a) Borrower faifs to perform the covenants and agrecments contained in this Security Inskument, (b) there is a legal
proceeding that might significantly affect Lendor’s interest in the Property and/or rights under this Security
Tnstewment (such-as a proceeding in bankraptey, probate, for condemmation or forfeiture, for enforcement of & lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to profect Lender’s
interest in the Property and rights under this Security Tnstrument, including protecting and/or assessing the value of
the Properly, and securing and/or repairing the Property. Lender’s actions can include, but ave nof limited to:
(a) paying any sums sceured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrament, including its secured position in a bankuptey proceeding. Securing the Property includes, but is not
limited to, enfering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities twmed on or off.
Although Lender may take action under this Section 9, Lender does nof have to do so and is not under any duly or
obligation fo do so. It is agreed that Lender incurs no liability for nof taking any or all actions aufthorized under this
Section 9,

Any amounts disbursed by Lender under this Sectfon 9 shail become additional debt of Borrower sectired
by this Sccurlty Instrument. These amounts shall bear llerest at the Note rate from the dale of disbursement and
shall be payable, with such inferest, upon nofice from Lender fo Borcower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shail comply with alt the provisions of the lease, If
Borrower acquites fee title to the Property, the leasehold and the fes title shall not merge unless Lender agrees to the
herger in writing.

10, Mortgage Insurance. If Lender required Morigage Insurance as & condition of making the Loan,
Bonower shall pay the premiwms tequired to maintain the Morigage Iisurance In effect, If, for any reason, the
Mortgage Insurance coverage requived by Lender censes to be available fram the mortgage Insurer that previously
provided such insurance and Borrower was required to make sepavately designated payments toward the preminms
for Mortgage Insurance, Borvower shall pay the premiums required to abtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, af a cost substantiatly equivalent to the cost to Borrower of the Mottgage
Insurance proviously in effect, from an alicrnate mortgage insurer selected by Lender, If substantinlly equivatent
Morigage Insurance coverage is not available, Botrower shall eontinue to pay to Lender the amount of the separately
designated paymens that were due when the insuvance coverage ceased to be in effect, Lender will accopt, use and
vetain these payments as a non-refimdable foss reserve in Jiew of Mortgage Insuraice. Such Joss reserve shalt be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, anct Lender shall not be required fo
pay Borrower any interest or earnings on such loss reserve. Lender can no fonger require loss resetve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, Is oblained, and Lender requlres separately designated payments toward the
premiuims for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Bomotwer was required to make separately designated payments toward the preminms for Mortgage Inswrance,
Borrower shall pay the premiums required to maintain Morigage Insurance in eftect, or to provide a non-refundable
loss reserve, wntil Lender’s requirement for Mortgage Insurance ends in accordance wilh any written agreement
between Borrower and Lender providing for such termination or until {ermination is required by Applicable Law.
Nothing in this Scetion 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entify that purchases the Nole)-for certain losses it may
incur if Borrower does not repay the Loan as agiced. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers ovaluate their totat risk on all such instnance in force from time to fime, and may enter
into agreements with other partics that share or modify their risk, or reduce losses. These agreements are on ferms
and conditions that are satisfactory 1o the mortgage insurer and the other party {or parties) fo these agreements,
These agreements may require the morigage insurer to make payments using any sonrce of funds thaf the morigage
insurer may have available (which may include funds obtained from Mortgage Insurance premiwms),

As a result of these agreements, Lendey, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} mmounts that derive from (or
might bo characterized as) a portion of Borrower’s paymenis for Mottgage Insurance, in exchange for shating or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a shate of the insurer’s risk in exchange for a shave of the premiums paid to the insures, the arrangement is
often termed “captive reinsurance.” Further:

(n) Any such agreements will not affect the amounfs that Borrower has agreed to pay for Morigage
Tnsurauee, or any other terms of fhe Loan, Such agreoments will nof fircrease the amount Borrower will owe
for Morigage Tusurance, and they will not entitle Borrower fo any refund.

(b) Auy such agreements will not affect the rights Borrower lias ~ If any — with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ofher law, These rights may
include the right to receive certain disclosures, to request and obfain cancellation of the Morigage Insurance,
to have the Mortgage Insurance terminated automatically, andfor to recelve a refund of any Mortgage
Insurance premiums that were unearned at the fime of such cxneellation or termination,

11. Assignnent of Miscellancous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the
Propexty, if the testoration or repair is cconomically feasible and Lender’s sccurity is not Jessened. During such
repair and restoration period, Lender shall have the right to liold such Miscelancous Proceeds untit Lender has had
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an opportunity o inspect such Property to ensure the work has been compieted to Lender’s salisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payients as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shail not be vequired to pay
Borrower any inforest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2, :

In the event of a total faking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shalt
be applied to the sums secured by this Security Insteument, whether or not then due, with the excess, if any, paid to
Bonrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market value of

the Property immediately bofore the partial taking, destruction, or loss in value is equal to ot greater than the amount
of the sums secured by this Security Tnstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender ofherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the foltowing fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market
value of the Property immediately before the partial taking, desttuction, or loss in valie. Any balance shall be paid
{o Borvower, .
Tn the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediately before the partiat taking, destruction, or Toss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied fo the sums secured by this Seourity Instrument
whiether or nof the sums are then due, )

If the Property is abandoned by Borrower, ot if, afier notice by Lender {o Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award fo seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or fo the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Misceltancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneons Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or critninal, is begun that, in
Lender’s judgment, could result jn forfeiture of the Property or other material impaitment of Lender’s interest in the
Property or rights under this Security Instrument. DBotrower can cure such a defanlt and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a rling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s inferest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable o the impairment of Lender’s interest in the Property are hereby assigned and shail be paid te Lender.

All Miscellaneous Proceeds that are not applied to restoration o repair of the Property shall be applied in
the order provided for in Seetion 2. ‘

12. Borvrower Not Released; Forbearance By Lender Not a Waiver, Bxtension of the tine for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender {o Borrower or
any Successor in Interest of Borrower shall not operate to release the linbility of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or fo refuse to extend time for payment or otherwise modify amortization of the sums seoured by this
Security Instrument by reason of any demand made by the original Borrower ot any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entilies or Successors in ITnterest of Borrower or in amounts less than the
amount then due, shall not be a walver of or preclude the exercise of any right or remedy.
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13, Joint and Several Linbility; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and soveral. However, any Borrower who co-signs this
Securily Instrument but does nof execnle the Note (a “co-signer™): (g) is co-signing this Security Instrument only to
morgage, grant and convey (he co-signer’s intorest in the Property wnder the terms of this Securlty Instrument; (b) is
not personally obligated to pay the sums secured by this Securily Instrument; and (¢} sgreos that Lender and any
other Borrower can agres to extend, modify, forbear or make any accommodations wilh regard to the terms of this
Security Instrmnent or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obfain all of Borrower’s
rights and benefits under this Security Instrament. Borrower shall not be released from Borrower’s obligations and
Hability under this Security Instrument unless Lender agrees fo such release in writing, The covenants and
agreemets of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

14, Loan Charges. TLender may charge Bowrower fees for services performed in connection with
Borrower’s defauli, for the putpose of protecting Lender’s interest in the Property and rights wnder this Security
Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee fo Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibifed
by this Security Insirument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finaily interpreted so that
the interest or other foan charges collected or to be collected in connection with the Loan exceed the pennitted
limits, then; () sny such loan charge shall be reduced by the amount necessary to reduce the charge {o the permitied
limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this vefund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be ireated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out'of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Secarity Instrument nwist be
in writing, Any nofice fo Borrower in connection with this Security Instrument shall be deemed io have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s niofice address if sent by other
means. Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law exprossly
requires othenwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by nofice to Lender. Borrower shall promptly notify Lender of Borcower™s change of address. If
Lender specifies @ procedure for reporting Borrower’s change of address, then Borrower shall only veport a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by matling it by first class mail
to Lender’s address stated herein unless Lender has dosignated another address by notice lo Borrower, Any netice in
connection with this Security Instroment shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also requived under Applicable Law, the Applicable
Law requiremont will satisfy the corresponding requirement under fhis Security Tnstrument.

16. Governiug Law; Scverability; Rules of Construction, This Security Instrument shall be governed
by federal law and the Iaw of the jurisdiction in which the Property is located. ATl riphts and obligations contained
i this Security Instrament are subject fo any requirements and Hmitations of Applicable Lasy, Applicable Law
might explicitly or implicitly allow the partics to agree by confract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of ihis Security
Tnstrament or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conlicting provision,
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As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singutar shall mean and include the
phural and vice versa; and (c) the word “uay” gives sole discretion without any obligation {o take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Securify Instrument.

8. Transfer of the Property or a Beueficinl Interest in Borrower. As used in this Scction 18, “Interest
in the Property” means any legal or benoficial interest in the Praperty, including, but not limited to, those Deneficial
interests transferved in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent
of which is the transfer of titte by Borrower at a future date fo a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower isnot a
natutel person and a beneficial intorest in Borrower is sold or wransferred) without Lender’s prior written consent,
Lender may requirc inmediate payment in full of all swns secured by this Seowrity Instrnnent, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of accoleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrewer must pay all smns secured by this Security Instrument. If Borrower fails to pay these swns prior to the
expiration of this period, Lender may invoke any remediss permitted by this Security Instrument without firther
notice or demand on Borrower, .

19, Borrower's Right to Refustate After Acceleration, If Bomower meels certain conditions, Borrower
shall have the right to have enforcement of this Securiiy Instrument discontinued at any time prior to {he earliest of:
(a) five days before sate of the Property pursuant to any power of sale confaited in this Security nstrument; (b} such
other period as Applicable Law might specify for the termination of Borrower’s tight to reinstate; or (¢) eniry of a
judgment enforcing this Security Instument. Those conditions are that Borrower: () pays Lender all sums which
then would be due under this Security nstroment and the Note as if no acceleration had occurred; (b) cures any
dofault of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable atfomeys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Tendet’s interest in the Property and rights under this Securly Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and righis
under this Sceurity Instrument, and Borrower’s obligation to pay the sums seeured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or wore
ofthe following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn npon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Secwrity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had oceurred,
However, this right to refnstate shall not apply in the case of accoleration under Section 18.

20. Sale of Nofe; Chauge of Loan Servicer; Notice of Grievance, The Nofeor a partial inferest in the
Note (together with this Security Instrument) can be sold one or mote times without prior notice to Borrower, A sale
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Securlty Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer uirelated
fo a sale of the Note. Ifthere is a change of the Loan Setvicer, Borvower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in contiection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is setviced by a Loan Servicer ofher than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transfarred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Nofe purchaser.

Neither Borrowor nor Lender may commence, join, or be joined fo any judicial action (as either an
individual litigani or the member of a class) that avises from the other parly’s actions pursuant to this Security
Instrument or that alicges that the other party has breached any provision of, or any duty owed by reason of] this
Security Instrument, untit such Borrower or Lender has nofified the other party (with such notice given in
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compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time perfod
which must elapse before certain action can be taken, that time poriod will be deemed to be reasonable for purposes
of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursnant o Sec ton 22 and
the notice of acceleration given to Borrower pursuant fo Section 18 shall be deemed (o satisfy the notice and
opporfunity to take corrective action provisions of this Section 20.

41, Hazavdous Substanees, As used in this Section 21: {a) “Hazardous Subslances” are those substances
defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable o foxic pefroleum products, foxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Envivonmental Law” means federal
taws and laws of the jurisdiction where the Propery is located that relate to health, safefy or envirommental
protection; {c) “Bnvironmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, confibute
to, or otherwise {rigger an Environtmnental Cleanup,

Borrower shall not cause or pemnit the presence, use, disposal, storage, or release of any Hazardous
Substanices, or threaten to rolease any Hazardous Substances, on or in the Properiy, Borrower shall not do, nor allow
anyone else fo do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or () which, due to (he presence, uso, or release of a Hazardous Substance,
creates a condifion that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property {inchuding, but not
limited to, hazardous subsiances in consumer products),

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsnit or
other action by any governmental or regulatory agency or private parly involving the Propeity and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but nat limited to, any spilling, leaking, discharge, velease or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
valite of the Propetty. If Borrower learns, or is notified by any govemmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take atl necessary remedial actions in accordance with Bavironuental Law. Nothing herein
shall ereato any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as folows:

22, Acceleration; Rentedies, Lender shall give nofice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration
wnder Section 18 unless Applicable Law provides otherwise), The notico shall specify: (a) the default; (b) the
action required to cure the defaulf; (c) a date, not less than 30 days from the date the notlce is given fo
Borrower, by which the default must be cured; and () that failure to cure the default on or before the date
specified in flic notlce may result in acceleration of the sums seeurved by this Security Instrument and sale of
tite Property. The noflce shall.further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action {o assert the non-existeuce of a defanit or any other defense of Borrower fo
acceleration and sale. If the default Is not cured on or hefore the date specified In the notiee, Lender at its
option may vequire immediate payment in full of all sums secured hy fhis Securify Instrunent without
furilicr demand and may invoke the power of sale and any other remedies perinitted by Applieable Law,
Lender shall be entitled fo colleet all expenses incurrved in puysuing the vemedies provided in this Scetlon 22,
ineluding, but not limited fo, reasonable attorneys’ fees and costs of tile evidence.

If Lender invokes the power of sale, Lender shall executfe or cause Trustee fo execute a written notice
of the occnrrence of an event of default and of Lender’s election fo cause the Property to be sold and shiall
cause such notice to be recorded in each county in which any part of the Property is located, Lendor or
Trustee shall give notice of sale in the mamner preseribed by Appileable Law fo Borrewer and to other
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persons preseribed by Applicable Law, After the time required by Applicable Law, Trustee, without demand
on Borrowen, shall sell the Properiy at public auction fo ihe highest bidder at the time and place and under
the terms designated In the notice of sale in one or move parcels and In any order Trustee defermines, Tynstee
may pestpone sale of all or any parcel of the Property by public anmouncentent af the time and place of any
previously scheduled sale, Lender ov its designee may purchase the Praperty atany sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recifals In the Trusfee’s deed shall be prima facie evidence of the fruth of
the statements made fhoveln, Trustee shall apply the proceeds of the sale in the following order: (n) to all
expenses of he sale, including, but not limited fo, reasonable Trustee’s and attorneys’ feesy (b) to all sums
secured by this Security Instrument; and (c) any excess fo the person or persons legally entitled to it,

23, Reconveyance, Upon payment of all sums secived by this Secarity Instrument, Lender shall request
Trustee to reconvey the Property and shall suirender this Sccurity Instrument and all notes evidencing debt secured
by this Secwity Instrament to Trustes. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fes is paid to a third party (such as the Trustee)
for services rendered and the charging of the fee is permitted under Applicable Law,

" 24, Substitute Trustee, Lender may from time to tine remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall suceeed to all the
titto, power and dutics conferred upon Trustee herein and by Applicable Law.

28, Atforneys’ Fees. As used in this Sccurlty Instrument and in the Note, “attorneys’ tees” shall includs
any attorneys’ fees awarded by an appellate court, :

26. Profeetive Advances. This Securify Instrument scctres any advances Lender, at its discretion, may
make under Section 9 of this Sccurity Instrument to protect Lender’s inferest in the Property and rights under this
Security Instrument,

27. Requived Evidence of Property Insuraice,

WARNING

Uniess Borrower provides Lender with evidence of the insurance coverage as vequired by
our confract or loan agreement, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interest. ‘This Insurance may, but need not, also protect Borrower’s interest. If the
collateral becomes damaged, the coverage Lender purchases may not pay any claim Borrower
makes or any claim made against Borrower. Borrower may fater cancel this coverage by
providing evidence that Borrower has obfained propeity coverage elsewhere.

Borrower is tesponsible for the cost of any insurance purchased by Lender. The cost of
this insurance may be added to Borrower’s contract or lom balance. 1F the cost is added to
Borrower’s confract or foan balance, the interest rate on the underlying contract or loan will apply
to this added amount. The effective date of coverage may be the date Borrower’s prior coverage
Iapsed or the date Borrower failed to provide proof of coverago,

The coverage Lender purchases may be considerably more expensive than insurance
Borrawer can obtain on Borrower's own and may not satlsfy any need for property damage
coverage or any mandatory linbility insurance requirements imposed by applicable lasy,

The following signature(s) and acknowledgment(s) are incorporated into and made a part of this Oregon
Deed of ‘Trust dated June 29, 2015 between ROBERT JOHN PRIEST, A MARRIED MAN, GUILD
MORTGAGE COMPANY, A CALIFORNIA CORPORATION and NORTHWEST TRUSTEE SERVICES,

INC,
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BY SIGNING BELOW, Borrower aceopts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider executed by Borrower and recorded with it.

-

'/ROBERT J’OHN PRIEST

(Seal)
-Borrower
[Printed Name]

(Seal)
-Borrower
[Printed Name]

{Scal)

-Borrower
{Printed Name]

{Seal)

-Borrower
[Prinfed Name]

Oregan Deed of Trust-Single Faniily-Fannie Mae/Freddie Mae Unifors Instrument

VA MERS Modifled
The Compliance Source, Inc,
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ACKNOWLEDGMENT

State of  (#\ §

o §
County of ¥ Tﬁ’f I §

This instrument was acknowledged before me on Jlbes 20 2 @9*5 by
ROBERT JOHN PRIEST.

U A L %UM%/% !/M@WM

R JErggBﬁER#ﬂ(unLMAN H Signatife of Notarial Offter
: . #1999287 5 : - Y N P ‘
& i{ﬁ ] Notary Publc- Caifornia 3 e Ner Kudnlineon
i -n Comm. Sm;r ounty g Printed Name
e ar mmlnlisgummlmﬂluml’l(rﬁuuel’s Dec. 23, 20162 i ¢
LTHTTE IO T (T T b &U O u@ E’ E Qy
E jiZ, E» \J g

Title or Rank

{Seal) My Connmnission Expires: %C Tﬁ?} miw

Lender Name: GUILD MORTGAGE COMPANY, NMLSR 1D: 3274
Broker Company; NORTHWESTERN HOME LOANS, NMLSR ID: 1850
Ovlginator Name: Matihew James Bassit, NMLSR ID: 114439

Oregan Deed of Trusi-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3038 1701
VA MERS Modified
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Lender Name: GUILD MORTGAGE COMPANY, NMLSR 1D: 3274
Broker Company: NORTHWESTERN HOME LOANS, NMLSR ID: 1850
Orlginator Name: Matthew Jmnes Bassitt, NMLSR ID: 114939

Loan No.; 701-1045011

(Attach to Security Instrument)

MANUFACTURED HOUSING UNIT RIDER TO THE
" MORTGAGE / DEED OF TRUST / SECURITY
INSTRUMENT
(Manufactured Housing Unit to Become Affixed)

THIS RIDER is made this 29th day of Juue, 2015, and is incorporated into and shall be deemed to amend

and supplement the Mortgage/Deed of TrastSecurity Instrament (the “Security Instrument®) of the same date given

by the undersigned (the “Borrower™) fo secure Borrower’s Note to GUILD MORTGAGE COMPANY, A

CALIFORNIA CORPORATION (the “Note Holder”) of the smme date (the “Note”) and covering the land
described in the Seeurity Instrument as:

LOT 3, BLOCK 8 OF TRACT 1060, SUN FOREST ESTATES, ACCORDING TO THE OFFICIAL PLAT
THEREGF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
ACCOUNT NO.: R14150% AND M894167, .
[Legal Description]

which currently has the address of:
12238 BEECHWOOD DR, LA PINE, OR 97739

[Property Address)

together with the Manufactured Housing Unit described as follows which shall be a part of the real propetty:
Make: CMH Mfg,
Model: 01662F
Year: 2006
Vehicle Identification
andfor Serial Number(s);  ALBO310730RAB
Widih & Length: 27X66

Manufactured Housing Unit Rider to the Morigage/Deed of Trust/Security Instronteat
(anufactured Houslag Unit to Become Aflixed) (Multistate)

---THE COMPLIANCE SOURCE, INC.—
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MODIFICATIONS, In addition to the covenants and agreements made in the Security Instrinent, Borrowei(s)
further covenant and agvee as follows, for themselves, their heirs and assigns to the Note Holder: ’

A, Property:

“Properly” shatl encompass the Manufactured Housing Unit described above that is or that will become
affixed fo the Tand legafly described herein.

B. Addifional Covennnts of Borrower(s):

(a) Borrowet(s) covenant and agree that Borrowet(s) wifl comply with alt State and local laws and
regulations regarding the affixation of the Manufactured Housing Unit fo the land deseribed herein
inctuding, but not limited to, surrendering the Cerlificate of Title (if required) and obtaining the
requisite governmentat approval and accompanying documentation nccessary {o classify the
Manufactured Housing Unit as real property under State and local law,

(o) Borrower(s) covenant and agree that the Manufactured Housing Unit described above shalt be, at
all times, and for all purposes, permanently affixed to and part of the land legally described herein
and shall not be removed from said land,

{c) Bowrower(s) covenant and agree {hat affixing the Manufactured Housing Unit to the land legally
described hetein does not violate any zoning laws or other local requirements applicable to
manufactured homes,

{d) I the event state or local law does not provide for a surrender of title, Bornower grants Lender a
seeurity interest in the Manufactured Housing Unit and shall execute such documents as Lender
may request to evidence Lender’s security interest therein.

Maunnfactured Housing Unit Rider to the Movigage/Deed of Trast/Securlly Instrument
(dnnufactured Houshig Unit {o Beeome AlTixed) (Mullistate)

—TAE COMPLIANCE SOURCE, INC—
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BY SIGNING THIS, Borrower(s) agree o all of the above,

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Bornower

Mannfactured Housing Unit Rider to the Morigage/Deed of TrustiSceuvity Insfrument

(Manufactured Housing Unit to Become Aflixed) (Mulfistate)

—TIE COMPLIANCE SOURCE, INC.— Pnge3 of 3
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Loan No.: 701-1045¢11

Lender Natne: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
Broler Company: NORTHWESTERN HOME LOANS, NMLSR ID: 1850
Oviginator Name: Matthew James DBassttt, NMLSR ID: 114939

MIN.: 100019970110450112

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER (*MERS Rider”) is made
this 20fh day of June, 2015, and s incorporated into and amends and supplements the Deed of Trust (the “Security

Instrument™) of the same date given by the undersigned (the “Borrower,” whether {here are one or more persons
undersigned) to seewe Borrower’s Note to GUILD MORTGAGE COMPANY, A CALIFORNIA

CORPORATION (“Lender”) of the same date and covering the Property described i the Security Instrument,
which is located at:

12238 BEECHWOOD DR, LA PINE, OR 97739
[Property Address]

In addition to the covenants and agreements iade in the Security Fnstrument, Borrower and Lender further covenant
and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
i The Definitions section of the Security Instrument is amended as follows:

“Lender” is GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION. Lender is a
corporation organized and existing under the laws of CALIFORNIA., Lender’s address is 5898 COPLEY DRIVE,
SAN DIEGO, CA 92111, Lender is the bencficiaty under this Security Instrument. The term “Lender” includes
any suceessors and assigns of Lendor.

“MERS” is Morigage Rlectronic Registration Systems, Inc. MERS is a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the {aws of Dolaware,
and has an address and telephone mmmber of PO, Box 2026, Flint, M1 48501-2026, tel, (888} 679-MERS, MERS is
appointed as the Nominee for Lender fo exercise the rights, duties and obligations of Londer as Lender may from
time to time direct, including but not limited to appoinfing & successor frusiee, assigning, or releasing, in whole or in
part this Secutity Instrument, foreclosing or divecting Trustee to institute foreclosure of this Security Mstrument, or
taking such other actions as Lender may deein necessary or appropriate under this Security Instrument, The term
“MERS” includes any successors nud assigns of MERS. This appointment shall inure to and bind MERS, its
successors and assigns, as well as Lender,.until MERS’ Nominee interest is terminated.

2, ‘The Definitions seclion of the Secwrlty Instrument is finther amended to add the following
definition:

“Nominee” means one designated to act for another as ils representative for a limited pupose.

MERS RIDER —Single Rantily - Fannic Mae/lreddic Mac UNIFORM INSTRUMENT Forn 58 0472014
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfor of Rights in the Property section of the Security Instrument is amended to read as follows:

This Security Instrument secures fo Lender: (i} the repayment of the Loan, and all ronewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this putpose, Borrower irrevocably grants and conveys o Trusiee, in trust, with power

of sale, the following described propeity located in the :

County of KLAMATH:
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 3, BLOCK 8§ OF TRACT 1060, SUN FOREST ESTATLS, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

OREGON. ACCOUNT NO.: R141509 AND M894167,

which currently has the address of 12238 BEECHWOOD DR
. [Steeet]
LA PINE, Orvegon 097739 ("“Property Address™):

[City] [State] {Zip Cade]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be
covered by this Security Tnsttument. Al of the foregoing is referred to in th is Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nomince for Lender.
Auy notice required by Applicable Law or this Secutily Instrument to be served on Lender must be served on MERS
as the designated Nominee for Lender. Borrower understands and agrees thai MERS, as the designated Nominee for
Lender, has the right fo exercise any or all infevesis granted by Borvower to Lender, including, but not limited to, the
right to foreclose and sell the Property; and to fako auy action required of Lender including, but not limited to,
assigning and refeasing this Security Instrument, and substituting a successor {rustee.

C. NOTICES
Section 15 of the Security Tnstrument is amended to read as follows:

15, Notices. All noiices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Tnstrnent shall be deemed to have been given
to Borrower when mailed by fitst class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice fo any one Bomower shall constifute nofice to ali Borrowers unless Applicable Law expressly
requires otherwise, ‘The notice address shall be the Properly Address unless Borrower has designated a substilute
notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address nnder this Security
Inskument af any one time. Any notice to Lender shalf be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by nofice fo Borrower. Borrower
acknowledges that any notice Botrower provides to Lender must alse be provided o MERS as Nominee for Lender
until MERS’ Nomineo interest is terminated. Aty notice provided by Borrower in connection with this Security
MERS RIPER - Siogle Tamily - Fawile Mace/Freddie Mae UNIFORM INSTRIUMENT Form 3158 0472014
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Instrument will not be deemed to have been given to. MERS until actually received by MERS. Any nofice in
connection with this Seeurity Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Scourity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inferest in the
Note (fogether with this Securily Instrunent) can be sold one or more times without prior notice fo Borrower.
Lender acknowledges that until it directs MERS fo assigh MERS's Nominco interest in this Security Instrument,
MERS remains the Nominee for Lender, with the authorlty to exercise the rights of Lender. A sale might result'in a
change in the entily (known as the “Loan Servicer”) that collects Periodic Payments due under the Nofo and this
Securlty Instrument and performs other morigage loan servicing obligations under the Note, this Scowity
Tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelnfed to a sale
of the Nofe, It there is a change of the Loan Servicer, Botrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of lransfor of servieing. If the Note is sold and
thereafier the Loan is serviced by n Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the F.oan Servicer or be transferred to a successor Loan Scyvicer and are
not assumed by the Note purchaser unless otherwise provided by the Noto purchaser. -

Neithor Borrower nor Lender may conunence, join, or be joined to any judicial action (as either an
individual Htigant or the member of a class) that arises from the other paity’s actions pursitant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, fhis
Secutity Insfrument, until such Borrower or Lender has notified the other parly (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the ofher pmify herelo a
reasonable period after the giving of such notice to take corrective action, 1f Applicable Law provides a time peried
which must elapse before cerlain action can be faken, that time period will be deemed fo be reasonable for purposes
of this paragraph. The notice of acceleration and opporfunity fo cure given to Borrowor pursuant to Section 22 and
the notice of accelerafion glven to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and

opporfunify fo take corrective action provisions of this Section 20,
E, SUBSTITUTE TRUSTEE
Section 24 of the Security Tnstrument Is amended fo réad as follows:
24. Substitute Trustee. Tn accordance with Applicable Law, Lender or MERS may from time fo time

appoint a successor frusiee to any Trustes appointed hercunder who has ceased to act. Without conveyance of the
Property, the successor frustee shall sueceed to all the title, power and duties conferred upon Trustee herein and by

Applicable Law.

MERS RIDER - Slugie Panily - Fannte Mae/Freddic Mae UNIFORM INSTRUMENT Torn: 3158 0472014
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this MERS

e
/
&

77,{¢w I’j i g,aZgj{ (Seal) (Seal)

Rider,

~
L"ROBERT JOHN PRIEST -Borrower -Borrower
{Seal) {Seal)
-Borrower -Bosrower
MERS RIDER -~ Stugle Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Forin 3158 06472014
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Lender Name; GUILD MORTGAGE COMPANY, NMLSR ID: 3274
Brolker Company: NORTHWESTERN HOME LOANS, NMLSR ID: 1850
Ovriginator Name; Matthew James Bassltf, NMLSR ID: 114939

Loan No.: 701-1045011

MIN: 100019970110450112

TFHA/VA Case No: 484860402357

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

- “Fhis Rider is made this 29th day of June, 2015, and is incorporated into and shall e deamed to amend and
supplement the Morigage, Deed of Trust or Security Deed (“Secutliy Instrument™) dated of even daie herewith,
glven by the undersigned (“Bowower™) to secure Borrower’s Note to GUILD MORTGAGE COMPANY, A
CALIFORNIA CORPORATION (“Lender”) and covering the Propeity deseribed in the Security Instrument and

located at:
12238 BEECHWOOD DR, LA PINE, OR 97739

[Property Address]

Tnt addition to the covenaits and agreements made ih the Security Tnstrument, Borrower and Lender further covenant
and agree as follows:

VA GUARANTEED LOAN COVENANT: If the indebtedness secured hereby is guaranteed or insured under Title
38, United States Code, such Title and Regulations issued thereunder and in effect on fhe date hereof shall govern
the rights, dutics and Jiabilitics of Borrower and Lender. Any provisions of the Security Tnstiument or other
instruments executed in connection with said indebfedness which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision fhat the Lender may accelerate payment of the secured indebtedness pursuant fo
Section 22 of the Security Instrument, are hereby amended or negated to the extent necessary to conform such

instiaments to said Title or Regulation,

YA Assumption Poliey Rider (Multistate)
The Complisnce Souree, Ine, Pageiof3
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LATE CHARGE: At Lender’s opiion, Borrower will pay a “Iate charge” not exceeding fow per centum (4%) of the
overdue payment when paid more than fifteen (i5) days after the due date thereof fo cover the extra expinse
invalved in handling delinguent paymenis, but such “late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness sccured hereby, unless proceeds ave sufficient to discharge the entire
indebtecness and all proper costs aid expenses sccured hereby,

DEBT DUR AND PAYABLE IF NOT GUARANTEED WITHIN 60 DAYS: Should the Department of Veterans
Afairs fail or refuse to issue ifs guaranty in full amount within 60 days from the date that this loan would normally
become eligible for such guaranty committed upon by the Department of Veterans AfTairs under the provistons of
Titte 38 of the U.S. Code “Veterans Benofits,” the Lender may declare the indebtediess hereby secured at once due
and payable and may require immediate payinent in full or may excrcise any other rights hereunder or fake any other
proper action as provided by law.

TRANSEER OF THE PROPERTY: Ifall or any part of the properly or any interest in it is sold or transferred, this
joan may be declared immediately due snd payable upon transfer (“assumption”) of the property sccuring such foan
to any {ransferce (“assumer™), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affaies or its authorized agent pursuant fo Seetion 3714 of Chapter 37, Title 38, United

States Cade.

An authorized transfer (“assumption™) of the property shall also be subject to additional covenants and agreemenis
as set forth below: :

(a) ASSUMPTION FUNDING FEE; A fee equal to one-half of one percent (0.5%) of the unpalid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of fransfer to the mortgagee
or its authorized agent, as trustee for the Department of Veterans Affuirs. If the assumer fails to pay this fee at the
time of fransfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rate hercin provided, and, at the option of the Lender of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable, This fee is automatically waived if the assumer is oxempt
under the provisions of 38 U.S.C. 3729 {c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this foan, a processing fee may be charged by the mortgagee or its authorized agent for determining the

creditworihiness of the assumer and subsequently revising the holder's ownership records when approved fransfer is
completed. The amount of this charge shall not excced the lesser of the maximum established by the Department of
Veterans Affairs for a lfoan to which Section 3714 of Chapter 37, Title 38, United States Code applies or any

maximum prescribed by applicable State law.

VA Assumpiion Policy Itider (Muliistate)
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() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assuined, then the assumer hereby

agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing the
foan, including the obligation of the veferan to indemnify the Depariment of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebledness created by this instrunent,

IN WITNESS WHEREOF, Boirower(s) has executed this Rider.

A ‘;)M/.Z{M 78 e (Seal) {Seal)

+“ ROBERT JOHN PRIEST -Borrower Borrawer
{Seal) (Seal)
~Borrower -Borrewer
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