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TRUST DEED

{Thie on Sale)

THIS TRUST DEED, muade on-June 25, 2015, beiween FKobert Berman and Petra Moore, with vight of survivorship,
a6 Grantor, AmeriTitle, an Oregon Covporation, as Trustee, and Gary J. Faoston gad Joyce M. Funston, hesband and wile
or the survivor a3 Bepefictary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trugtes in trist, with power of sale, the property in Blamnth County,
Oregon, described an

The N1/2 NE1/4 8W1/4 of Section 12, Township 37 South, Range 14 East of the Willametts Meridian, Klamath County,
Oregon,

ozether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or iy
anywue siow or hereafier appertaining, and the rents, issues and profily thersef and all fixtures now or hereafter attached 1 or
used in connection with the property.

FOR THE PURPOSE OF SECURIKG PERFORMANCE of cach sxreement of gravitor herein contained and payment of the
sum of Oune Hundred Seventy Thousand Bollars and Mo Cents Drollars, with inforest thereon according to the terms of 2
promizsory note of even date hesewith, payable to teneficiary or ovder and made pavable by grantor, the fimal pavment of
principal and interest hereof, if not sooner paid, 1o be doe and payeble July ¥, 2035,

The date of maturity of the debt secured by this instrument is the date, stated above, o which thefinal installment of said note
becomes due and payalde. T the svent the within-described property, orany part thereod, ar any interest therein is sold, agreed to
be sold, conveved, assigned, or alienated by the grantor without First havi % obtzined the written consent or dpprmal of the

beneficiary, thes, st the benefictary's option, all obli igations ser‘uif'rj by this instrumens, foespective of the maturity dates

expresesd therein or herein, shall become immediately dug and payvable.

To protect the seenrity of this trust deed, grantor agrses:

To protect, preserve and maintain said property i good condition and repair; not 1o remove or demolish any building or

imp‘rov(,m»ﬂf theren; Wot 16 commmit of permitany waste of said property.

To commplete. or restare promptly and in good workmanlike mander any boilding or improverment which may be constricted,
damaged or destroyed thereon, and pay when dus afl costs insirred therefore.

. To comply with all laws, ordmanws regulgtions, covenants, cofditions and restrictions affecting the property; if the
beneficiary $o reguests, to join fn execiing such financing statements pursiant to the Uniform Commercial Code a5 the
beneficiary may require and to pay for filing same in the proper public office or offives, as well as the cust of all Tien searches
made by filing officers or séarching agencies as may be deemed desirable by the beneficiary.

. To provide and continuosly maintain insurance on the buildings now or heveafter erected on sald premises againat loss or
damage by fire and such other hazards, as the beneficiary may from fime 1o time requirs, in 2n amount not less than the
$170,000.00, written by one or more pompanies anceptuble to the beneficlary, with foss pavable to the latter, All policies of
msmfam,g shadl be deliversd 1o the bore ﬁcum a5 soon 25 insured. IF grantor shell fall for any reason 10 procure any such

nsurance and to-delbver said policles 1o the e benefi iciary 4t 1zast fifteen days prior fo the expiratipn of any policy of Insurance
now o bereafier placed on said buildings, the beneficiary may procure same af grantor's sxpense. The amount sollected under
¥ e or other insurance policy may be applied by bencuuarv upon any indebtedness secured hereby and in such order 45
Demfmlar» may determing, or at option of beneficiary the entire smount so collected, or sy pant thereof, may be released 1o
gramtor: Such application or rebsase shall not cure or waive any default or notice of defaull hereunder-or invalidate any act
dpne pursuant to sushnotics.

4. To keep said premises free from sonstruction Hens and to pay all taxes, assessments and other charges that may be levied or
asaessed upon or againgt ssid property before any past of such taxes, assessments and other charges become past dus -or
delinquent and proniptly deliver reacipts therefore 1o benefielary; should the zeastor il o make pavment of any taxes,
agsessments, Insurance preminms, Hens or other charges payable by grantor, gither by direct payvment or by providing

b

p0]

NOTE: The Trost Deed Act provides thut the Trustee hereunder mugt be either an attorney, who is an active member of the
Qregon State Bar, a bank, trast company, or savings and loan association-anthorized to-do business under the laws.of Orsgon
or the United States, 3 ttle insurance company authorized to insars title to real property of this state, its subsidiaries, affiliates,
agents or branches, the United Siates or any agsnoy thereof, or an esorow agent Hoensed under ORB 696,503 1p 696.585.




beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs
6 and 7 of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any
rights arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses

of the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;

and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of
this deed, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s fees; the

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an

appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall

adjudge reasonable as the beneficiary's or trustee’s attorney's fees on such appeal.

It is mutually agreed that:

7.

10.

11.

14.

15.

16.

In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation,
beneficiary shall have the right, if it so elects, to require that all or any portion of the moni¢s payable as compensation for
such taking, which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily
paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any such reasonable
costs and expenses and attorney's fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in
such proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to
take such actions and execute such instruments as shall be necessary in obtaining such compensation, promptly upon
beneficiary's request.

At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (¢) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
be described as the "person or persons legally entitled thereto," and the recitals therein of any matters or facts shall be
conclusive proof of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not
less than 85.

Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter
upon and take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and
profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of
fire and other insurance policies or compensation or awards for any taking or damage of the property, and the application or
release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder,
time being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured
hereby immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to
pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary
elects to foreclose by advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded his written
notice of default and his election to sell the said described real property to satisfy the obligation secured hereby whereupon
the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust
deed in the manner provided in ORS 86.752 to 86.815.

After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.778, may cure the default or defaults. If
the default consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would not then be due had no default occurred. Any
other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust
deed. In any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all
costs and expenses actually incurred in enforcing the obligation of the trust deed together with trustee's and attorney's fees not
exceeding the amounts provided by law.

. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which

said sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels
and shall sell the parce] or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver
to the purchaser its deed in form as required by law conveying the property so sold, but without any covenant or warranty,
express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any
person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any 5uccessor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested
with all title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage records
of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the successor
trustee.

Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by faw.
Trustee is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding
in which grantor, beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. The grantor




vovenants and agrees to and with the bepeficiary and the beneficiary's suctessor in interest that the zrantor is lawfully seized

in fee simple of the real property sl has 3 valid, unsncumbered title thereto and that the grantor will warrant and forever

defend the same againet all persons- whomsosver.
WARNING: Unless grantor provides bensficiary with évidence of insurance voverage s veguived by the contract 6r loan
agreement between them, beneficiary may purchase insurance at grantor’s expeiise 10 protect beweficiary's interest, This
insurance may, but need not, also protect granter's interest. IF the eoliateral becomes damaged, the coverage purchased
by beneficiary may not pay any chaim made by or against granter, Grantor may fater cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Graator iy responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balanve, I¥ it is so added, the
interest rate on the waderlying contract or losm will apply io it. The effective date of coverage may pe the date grantor's
prior coverage lapsed or the dute grantor fajled to pravide proof of coversge, The coverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obiain alome and may wot satisfy any need for
property damage coverage or any mandatory Hability insurance requirements imposed by applicable law,

The graptor warrants that the proceeds of the lomm represenred by the above-deseribed note and this trust deed are primarihy for
((fh""C}s. pnek:

fﬁ LRNLor’s rpersonal. fa,mzh ot housshold purposes.
Initial: 4
OF,

[} wrzanization, or (even if grantor is a natural person) are for husiness or sommersial purposes.
Initial;

This deed appliss to, inbres 1o the benefit of and binds afl parties beveto, their heirs, legatees, devisees, administrators,
executyrs, personal vepresentatives, successars, and assigna. The term bfmaﬁcwy shall mean. the holder and owner, including
pledgee, of the conteact secured hereby, whetheror not named a5 2 beneficiary herein,

In construing this wust deed, 1t is understood that the grantor, trastes andfor Beneficiary may be mors thay one person; that if the
context 50 requires; the singular shall betgken © mean and include the phurat and that generally alf Srammiaticsl chanzes shsll be
made, assumed and implied to male the provisions hereofapply equally 1@ corporations and (o individuals,

IN WITNESS WHEREOF, said grantor has heretnto set his hand the day awd year first above writien,

;//‘//’ /'/7" Uetmpiirit

O i.:_, personally appeared before me the above named
» and acknowledged the foregoing instrument to be

: "1,_ i iy
,h;s ”hf*“/then volunw} act and df*ed

st

WITHERE My band and official seal,

W:rtarw ?ubhc for Qrez;on
My Commission expires:

-
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%
%
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State of Oregon, i

County of A, A

Orithis b day of .. A 20157 | peraonally appeared before me the above named

Vo hdi  Bhass , . and acknowledged the foregoing instrument to be

his/her/their voluntary act and deed,

WITNESS My hand and official seal.

ry Public for Qrevon -,
yrrio 1975 2y

WL m@%&&m@?’z%@& g M, C' SIHEESIOn expires: :m o
% UHBEESON NI 7
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REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
terms of the trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are

delivered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms
of the trust deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED:

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the Trustee for cancellation before reconveyance will be made.




