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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this dotument are defined below and other words are defined in
Sections 3, 11, 13, 15, 20 and 21, Certain rules regarding the usagé of words used in this document are
alsn provided i Section 15,

(A) "Security Tnstravent” means this document, which is dated JUME 20, 2015 .
tegether with all Riders 1o this documeni.

By "Borrower” i3 MAYTTHEW W. IVERSON AND SARAH A, IVERSON, HUSRAND AND WIFEZE
AS TENAWNTE BY THE BERTIRETY

Borrower is the trustor undey this Security Instrament.
(£ "Lender” iz WELLS FARGO BRVE, W.A.

Lender s a BATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED BTATES
Lender’s address 1§ 101 WORTH PHILLIPS AVENUE, SIOUX FALLS, BD 57104

Lender is the beneficiary under this Security Instrument.
(T "Trustee” is PIDELITY NATIONAL TITLE ING CO
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(E3 "Note" means the promissory note signod by Borrower and dated JUNE 30, 2015

The Note states that Borrower owes Lender NINETY POUR THOUSARD TWO HUNDRED AND
417100 Didlars
(L5 § »*rexxxd4 200,43 yplus interest. Borrower has promised toopay this debr in regular Periodic
Payments and 1o pay the debt in full oot fater than SULY 0%, 2045

() "Property” meany the properry. that is described below under the heading "Transfor of Riglts i the
Property.”

{G) "Loan” means the debr evidenced by the Note, plus inferest, any prepayment chirges and fare charges
dug under the Mete, and all sums dué under this Security Instriunent, plus interest,

5 "Riders” means a1 Biders 1w this Sectrity Instrumernt that are executed by Borrower, The following
R‘id,ers are 10 be execuwied by Borrower [check box as applicablel:

; """ Aimsraﬂo Rate Rider L.j Condontninm Rider [:j Second Home Rider
" Balioon Rider L. Planned Unit Development Rider L& 4 Farsily Rider
E:] Va Rider D pweekly Pavient Bider [-J Qiheriy) Eupf,n,uy

(5 "Applicable Law" means all controlling applicable federal, siate znd local granmes. egidations,
ordinances and adminisieative roles and onders (thar have the effect of 1aw) as well av il applicable fingl,
non-zppeatable judicial opindons,

5 "Comppepity Association Dees, Fers, and Assessonents” means 21l dugs, fops, assessments and other

charges that are imposed on Borrower or the Property by 2 condominium association, homeowners.

ASSOLl;KLEUEl DY Sl(ﬂildl 33 gd.{ll(/?i[lﬁ!l,

{¥) "Electronic Funds Transfer” means any transfer of funds. other than a transsction originated by
chesk, drafl, or similar paper instrument, which 15 intristed through an ectropic termingl, elephonic
Isrument, CoOmpIter, or magnetic tape &0 as 1o order, tnstrucy, or authorize & financial instasion o debi
or credit ap actount, Such terny jochudes, b is not limited o, poineof-sale transfers, awomated teller
maching teansactions, transfers initiated by wlephone. wire transfems, and auromated clearinghouse
iransfers,

(L} "Escrow Ftems” means those items that are deseribed in Section 3

{34 "Miscellaneons Proveeds™ means any compensaion, ~«cn}emam award of damages, or procesds paid
by any third party {other than insurance procesds paid under the coverages deseribed in Section 3) for: (1)
damagze 1o, or destruction of, the Property: (i) condemnation or other waking of all or any part of the
Property; (iit) conveyarse in liew of condepmation; or (iv) miscepresentations of, or omissions as 10, (e
value and/or condition o the Propersy.

M) "Mprtgage Insnrance” mgans fusurance protecting Lender againgt e nonpayment of, or default og,
the Loan. :

() "Periodic Payment” means the reguinrly s¢heduled antount dug for (i) principal and interest under the
Nee, plus (15 any amounts wnder Section.? of this Seeurity Instrumeat.

(P "RESPA" means the Real Bstae Setlement Proceduras Act (12 ULS.C. Section 2001 et seq) and Its
implementing regulation. Regulaton X (12 CER. Part 1024). as they mizht be amended from time w0
tirne o any additional or sucesssor-legislation or regulation that governs the same subject paattér. As used
in this Secarity bnstrument. "RESPA" refers to gl reguiremenis and restrictions that are immposed io rezard

w;il/a_/"
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w a “federatly related morigage loan”™ even if the Loan doés not qualify 4¢ a "federally related morigage
loan” under RESPA.

(€3 "Eaceessor in aterest uf Borrower” means #ny parcty thai Bas taken title to the Property, whether ox
ot that party has assumed Borrower's oblizations ender-the Note-wod/or this Security Instrinent.

TRANSPER OF RIGHTS IN THE PROPERTY .

This Security Inatrument secures 1 Lender: (i the repayment of the Loan, and all renewals. extensions and

modifications: of the Nowe: and (1) the performance-of Borrowst's covenants and agresments under this

Security Instruipent 4nd die Note, For this purpose, Borrower irrevecably grants. and: conveys to Trustes,

in wust, with  power  of  sale.  the follewing  described  property  located  in the

COUWTY of KLAMATH :
§Typeof Recording Jurisdiction} ‘ [MNameof Recording hurisdicdon]

SEE EXHIRIT & ATTACHED HERBTC TAX PARCEL NUMBER:E-38209~029B0-0910

G060

T2E STATEMENRTS SHOULD BE SENT T0: WELLS FARGO BOME MORTRAGE, P.O. BOX
311758, WEWARE, WY (07L01475%&

whiéh currently has the address of

605 ST. PRANCIS STREET st
KLAMATE PALLE [Ciry} , Oregon 97601 Eip Code]

S |

{"Property Address™:

TOGETHER WITH df the improvémenis now or fereafier erscted on the property, and ail
casements, appurienances, wnd fixtores now or hereafiér 2 pany of the property. All replacermenss and
additions shall also be covered by this Becurity Instrument. Al of the foregoing is referred 1o in this
Security Instrumentas the "Propeny.”

BORROWER COVENAMNTS that Borrower Is lawfolly selsed of the estate hereby conveved and has
the right o grang and convey the Property and that the Property is unencumbered, except for encumbrantes
of record. Borrower warmnts and will defend zenerally the title 10 the Property against all claine and
demands, subiect © any encimibrances of record.

THIS SECURITY INSTRUMENT combines voifor covenants for national use and fion~-uniform
covenants with limited variations by jurisdiction w constituie 2 uniform security nstrument covering real
property.

UNIFORM  COVENRANTE. Borrower and  Lewder covenant and  agree as  follows:

1. Payment of Principal, Interest, Escrow Kems, Prepayment Charges, aad Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Estrow ltermns
pursuant w Section 3. Payiments due under the MNote and this Security fnstroment stall be made in U5,
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currency., However, if any check or other instrimment received by Lender as payment under the Note or this
Security Instrument is retrned to Lender unpaid, Lender may require that any or 3l subsequent payoents
due under the Netz and this Security Instroment be made in one or more of the following forms, as
sebecied by Lender: {ay cashy (D) money order; (¢} vertified chechk, bank check treasurer’s check or
cashier’s check. provided any such check i3 drdwn upon an insdiution whose deposits are insured by 2
federal agency. instrurgeneadity, oremvivy; or (d) Electronic Funds Transfer, ‘

Paymenis are deemed received by Lender whén reveived at the location designated in the Note or &
such other location as may be designated by Lender in accordance with the notice provisions n Section 15,
Lender may return any payment or partial payment if the payment or partial payments: sre insufficien: o
bring the Loan current. Lender may acoept any payment or pariial payment Insufficient 1o bring the Loan
current, without waiver 6f any rights hereunder or prejudice to its rights 1o refise such pryment or partial
payrents in the future, but Lender i5 not obligated 1w apply such paysments at the time such payrments are
secepted. 1 each Pedodic Payment is apilied as of fis schedided due dare, thén Lender nead not pay
inderest on unapplisd funds. Lender way hold such upapplisd funds ond] Borrowey makies payrent fo bring
the Loan current. If Borrower dogs not do so-within a reasonable period of 1ime, Lender shall either apply
such fonds ar retwrn them o Boomower. I not applied earlier, such funds will be applied 1o the ourstanding
principal halance under the Note immedistely prior to foreclosure. No offser or claim which Borrower
might have now or-in-the future agzainst Lender shall relieve Borrower from making paymenrs due under
the Mote and this Security Instrument or performing the covenants and agreements secured by this Secority
Instnanent.

2: Application of Payments or Proceeds. Baoepl ¢ otdherwige deseribed in this Section 2. all
payments accepted and applisd by Lender shall be applied in the following order of priority: () interest
due under the Note; {b) principal due under the Noter (¢ ameans due under Section 3. Such payments
shafl be applied (o each Periodic. Paywent in-the order in which it became due. Any remsining amounts
shiafl be applied first 1o Jate charpes, second 1o any other amounts due under this Securiry Ingrruroent, and
then o reduce e pringipal balance of the Now, ‘

if Lender receives m payment front Borrower for a delinguent Periodic Payment which inclhudes. a
sufficient amount o pay zny Iate charge dug, the payment tay be applied to the delinguent payment and
the fare charge. If more than one Periodic Payment s outstanding, Lender may apply any payment recetved
from Borrower 1o the repayiment of the Periodic Paymends if, and 1o the extent that, each payment can be
paid in full, To the extent that any excess exists after the payroent is applied o the full payment of one or
iripre Periodic Payments, such excess may be applied to-gny late charges due. Velumary prepayrmenis shalf
be applied first o any prepayment charges and then as described in the Note.,

Ay applicgtion of paynwents, insurance procseds, or Miscellspedns Procseds 1o principat doe under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrew Fems. Borrpwer shall pay to Lender on the day Periodic Pavments are due
ander the MNote, until the Note is paid in full, a sum Ghe "Punds™) wo-provide Tor payment of amounts due
for: {ay tawes and assesstoenss and other ems which can wiain priotity over this Security Instruroeny as 2
lien or encunibrance on the Property: (b} leasebold payments or ground reres on the Property, if any: (¢}
premigms for any and all insurance required by Lender under Section 5: and {d) Mongage Insurance
precoivmmg, if any, or Zny stms payable by Bormower to Lender in lien of the payment of Morigage
Insurance premivms in accordance with the provisions of 3ection 10, These items are called "Escrow
Treras.” At origination. or at any twme dordog the teem of tie Loan, Lender may require thal Comerunity
Assoviation Dues, Fees, and Ascessmenis, i any, be escrowed by Borrower, and such dues, fess and
assessments shail be an Feerow lieon Borrowser shall provnptly flrnish to Lender all notices of amounis to
b paid under this Section. Borrowsr shall pay Lender the Punds for Bscrow Herms unfess Lender waives
Borrower's obligation to pay the Furds for any or all Escrow Tterns, Lender msy walve Borrower’s
olfigation 16 pay © Lender Funds for any or all Eserow fiems at any time, Any such walver may only be
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in writing. In the event of such waives, Borrower shall pay directly. when and where paveble, the amounts
due for any Baprow lems for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender muy reguire.
Borrower’s obligation 1o make such payments and 10 provide receipts shall for all purposes bg deésmed (o
be @ covenant and agreement coniained in this Securtty Instrument, ¢ the phrase "covenant and-agreement”
is used o Section 9. I Bogrower 15 abligated to pay Escrow fiems divectly. pursuant 10 2 waiver, and
Borrower fails to-pay the amount due for an Bscrow ltem. Lender may exerciss its rights under Sectinn 9
and pay such aropunt and Borrowst shall then be obligated under Sectivn 9-1¢ repay 10 Lender any such
amount. Lender may revoke the walver as to any or @l Escrow Jtems: at- aoy time by a notice ziven in
avcordance with Section 13 and, upon such revocztion, Borrower shall pay o Lender 3l Funds, snd in
such amounts, tiat are then required wnder this Secidon 3,

Lender may; at any time, colléct and Bold Funds 18 an amount () sufficient wo permit Lender 1o apply
the Funds af the e dpecified under RESPA, and (b) not to exceed the maximum amount a lender oo
require under RESPA. Lender shall esimsate the amount of Funds due-on the basis of current daa and
reasonable catimates of sxpenditures of funue Escrow Hems or otherwise in acoordance with Applicabile
Law.

The Fonds shall be held in an. instinuion whose deposits are fnsured by 2 federal agenow,
instrumentality. or entity {ncluding Lender, if Lender is an instiution whose deposits are 50 insured) o fo
any Federst Home Loan Baok. Leader shall apply the Funds o pay the Escrow Jtems no later than the dme
specitied under RESPA. Lender shall not tharze Borrower for bolding and applving the Funds, annually
analyzing the escrow account, or verifying the Hserow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law peroxiz Lender 1o nmbe soch a charge. Unless an agreement is made in writing
or Applicable Law requires interest tobe paid on the Funds, Lender shall not be requived 1o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can dgree in wiiting, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, withow chacge, ap annugl accounting of the
Fimds as required by RESPA.

If there. is 2 surplus of Fonds held in escrow. a3 defined under RESPA, Lender shull account 1o
Borrower for the excess funds in acsordance with. RESPA. If thers is a-shorage of Funds-held in esorow,
as defined under RESPA. Lender shalf notify Borrower as required by RESPA, and Borrower shall pay w
Lender the amount nepessary 1o make upy the shortage in accordance with RESPA, but in no more than 12
menthly paymenis. If thers is g defiviency of Funds held in eserow, as defined under RESPA. Lender shall
nolify Borrower as required by RESPA, #nd Borrower shall pay to Lender the amount necessary 1o make
up the: deficiency in acoordance with RESPA. but'in gomiore than 12 monthiy payments.

Uporn payment in. fuld of all sumg secured by this Security Instrument, Lender shall promptly refond
0 Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all wes, assessments, charges, finss. and impositions
attriburable vo the Property which can arain priority over this Security Instrument. leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessoiens, if dany. To
the extent that these items arg Bscrow hems, Borrower shall pay them in the manmer provided i Section 3,

Borrower shall prompely discharge any Yen which has priority over this Secusity Instrumeny ualess
Borrower: (2)-agrees in writing 1o the payment of the oblization sesured by the Hen in 2 manner aceeptable
to bender, but only st doog as Borrower is performaing such agresment; (b) contests the fien in good faith
by or defends against enforcement of the lien i, legal procesdings which i Lender’s opinion operste 1o
prevent the enforcernent of the lien while those procesdinzs are pending, vt ondy undl such proveedings
are congluded; or (¢} seeures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the fien 1o this Security. Instrumendt. If Lender determines that any part of the Property is subject to a tien
which can attain priority over this Security Instrument, Lender may give Borrower  notice wenifving the
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ten, Within 10 days of the dute on which. that notice is given. Borrower shall satisfy the Hen or take one or
mors of the actions set forth above In s Section 4,

Legder may vequire Borrower to pay 2 onestine charge for @ veal estate tax verification ardd/or
reporiing service used by Lender in connection with this Loan.

5. Property Insoranee. Borower shall keep the improvemenrs. now existing or hereafter erecred on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards dncheding, but uor limited o, earthymakes and floods, for which Lender requires Insuranee.
This msurance shall be malmmined in the wmoums (ncluding dedustible levels) sod for the pericds that
Lender requires, Whar Lender requires porsuane 1o the preseding sentences can change during the term of
the Lean. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
right to disapprove Borrgwer’s choice, which right shall nol be exercised unreasonably. Lender may
reguire Booower to pay, 1o connection with this. Loan, sither: {8) o osestine charge for flood zone
deteamination. certification and tacking services; or (b) a one-time charge for flood zoos determiaation
and certification services and sobsequent charges cach time remappings or siimilar chanzes ooour which
reasonably might affect such deterniination or centification: Berrowsr shall 2lso be rdspongible for the
paymenl of any fees imposed by the Federal Emergency Mamsgement Agency in connection with the
review of any flogd zone determmation resulting from an objection by Borrower,.

H Borrower fails o owinuin any of the coverages described above, Lender may obisia insurance
poverage, at Lander’s option and Borrower's expense. Lender 5 under no oblization 1o purchase any
particilar type or amount of coverage. Thersfore, such coverage shall cover Lender, but might or might
aot protect Boreewer, Borrowsr's equity in the Property. or the contents of the Property, against any risk,
hacard-or Hability and might provide greater or lesser coverage than was previvusly in effecs. Borrower
scknowledges thar the cost of the ingurance coversge so obiained might significantly exceed the cost of
insurance thar Barrower could have obtained. Any ampuats dishursed by Leoder under this Section 3 ahall
become additienal debt of Borrower seswred by this Security Instnument. These amounts shall bear interest
ar the Note rate from the date of disbursement and shall be payable, with such intersst, upon ootice from
Lender wo Borrower tequesting payingn.

All insurgnes policies vequived by Lender and repewals of such policies shiall be subject 1o Lender
right 1o disgpprove suth policies, shall inciude 2 standard mornizage clause, and shall name Lender o
mortgagee and/or a8 an wididonal loss payes. Lender shall have the right 1 hold the polivies and renewal
certificates. If Lender requires, Borrower shall proraptly give to Lender all receipts of paid prensiams and
rengwal notices. I Borrower obtains any form of insurance coverage. not otherwise required by Lender,
for damage o, or destruction of, the Property. such policy shall inchude a standard morizage clavse and
shall narme Lender as mvntgagee and/or s an additional loss payes,

In the event of loss, Borrower shall give prompt notice 1o the insurance carrer and Lender. Lender
oyxy make proof of lves if not made prompily by Bortower. Unless Lender and Borrower otherwise dgres
i writing, any insurance proceeds. whether or not the wnderlying insurance was vequired by Lender, shall
be applied o restoration or repair of the Properly, i ihe restoration or repair is economivally feesibie and
Lender’s security is not lessened. During such repalr and restoration period, Lender shall have the right o
hold such insurance procesds until Lender bas had an opporiunity 1o inspect such Property © ensure the
work has been compieted to Lender's satisfaction, provided hat such inspection shall be underaken
promptly. Lender may disburse procesds for the repains and restoration it a single pevenent orin 2 serjes
of progress payroents as the work is completed. Unless an agreerment is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest oF carpings ou such proceeds. Fees for public adjusters, or oter tird parties, retained by
Borrower shail not be paid out of the lusurance procesds and shall be the sole obligation of Borrower. If
the restoration or repair 15 not econontically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument. whether o5 aot then due, with

3
5

OREGON - Single Family - Fasnie Mee/Freddie Mac URNIFORM INSTRUMENT
m SBIOR 0200 Fane & w16

Form 3038 /01

&




the excess. if any. paid 1o Borrowsr, Such insueance proceeds. shall be applied in the order provided for in
Seciion 2.

if Borrower ghandons the Propedy, Lender yoay fle, negotiate and seitle any availfable Insurance
clainy and refared roatiers. I Borrower does not respond within 30 days to a novice from: Lender thar the
insurance carrier has offered 1o settle 2 claim, then Lender may negotiate and sestle the claim. The 30-day
perind will begin when the notice is given. n either event, or i Lender acquires the Property under
Seciion 22 or atherwise, Borrower héreby assigns 10 Le nder (a3 Borrower’'s rights 10 any insurance
procesds Tn an amount not 10 $xieed the amourits unpaid under the Nete or this Seourlty Ingtriument. and
b any other of Borrower’s righiy {other than the right 1o any refund of dpearned preoiiums paid hy
Borrowery under all insurance policies covering the .Pr,cfpe"ry‘, insofar as such rights are applicabls 10 the
soverage of the Property. Lender may use the insurance progeeds ¢ither o repaic or restore the Property or
wy pay amornts urpaid under the:Note or this Security Instrument, whether or not then due.

6. Gecupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument aod shall continue o occupy the
Property as-Borrower's principal residence Tor at least one year after the date of otcupancy, unless Lender
otherwise agrees- in writing, which consent shall noy be unreasonably withileld, or unbess exrenuating
sircumstances exist which are bevoud Borower's control.

7. Proservation, Maintenanes and Protection: of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow vhe Property to deteriorate or commit waste on the
Property. Whether or not Borrower i$ semding in the Propcm‘ Bosrower shall moatntain the Property in
order fo prevent the Property from deteriorating or decreasing in value due 1o it condition, Unless it s
determined pursuant 1o Section § that répuir vy resroration Is oot ¢eonomically. feasible, Borrower shall
prowiptly repair the Property i damaged ¢ aveid further deteriorstion or darmvge. I insurapee or
condemnation procceds sre paid in connectipn with damage ic, or the king of, the Property, Bowower

shiall be responsible for repairing or restoring e Proparty only if Lender has released procesds foe such
purposes. Lender whay dishorse proceeds for ;m repalrs and restoration 1n a-single payment or in 2 seeies of
progress payments as the work is completed. If the insurance or condemnation procesds are not sufficient
T repain or festore the Property, Borrowsr is not relieved of Borrower's obligation for the completion of
such repatr oF restoration,

Lender or its agent may make reasonable -entries upon and nspestions of te Property. I it hus

reasomable cavnse, Lender may nspect the tnterior of the improvements on the: Property. Lender shall give
Ba*mwcr notice a1 the rime of or prior w such an interioy m@pmuw spmfymg such reasnnable cause.

5. Borrowser’s Loan Application. Borrower shall be in default if, during the Losn application
process, Borsower or any persons or entities soting av the divection of Borrowsr or with Borrower's
knowledge or consent’ gave maretially false, misleading, or inaccuraie informarion or siaternents 1 Lender
{or faxlcd 1o pmwde Leader with matetial information) I cornectisn with the Loan. Marerial
represeraations ioclude. bur are not limied 1o, represenations. concerming Borrower's ocoupancy of the
Propery as Borrower’s principal residence

2. Protection of Lender’s Interest in t’m; Property and Rights Under this Secority Dustrument. 1f
12) Borrower {ails to perform the covenants and agresments contained in this Security Instrument, (b} there
is & legal provéeding thar niight siznificanty affect Lender’s merest in g Property and/or rights under
this Security Instrument (such as a proceeding in barkrupiey, probate, for condemnation or forfeiture. for
enforcement of 2 lHen which may atiain priority over this Security Imstrument or 1o enforce laws or
regulations}. or (& Borrower has abandoned the ”eopertyy then Leoder roay do and pay for whatever is
reasonable o approprisie 10 protect Lender’s interest in the Property and righes under this Seourity
Instrument, including protesting and/or assessing the value of the Property, and securing and/or repaining
the Property. Lender’s agions can mohede, bul gre not Himited we (8) paying any sums secured by a lien
which has pricrity over this Security Instrument: (b) appearing In court; and (¢} paving reasonabie
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aporneys” fees oy protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procesding. Securing the Propeérty includes, but is mot fimited 1o,
enering the. Propeny 1o make repairs, change locks, replice or bowrd up doors and windows, drain water
from pipes, eliminate budlding or other code vielations ar danzerous sonditions, and have wilities wurned
on or off. Although Lender may take action under this Sectione 9, Lender doss not have 1o 4o so and i3 1ot
under any duty or obligation 0 do so. It is agreed thar Lender incurs no lability dor not taking any or all
acsions authorized under this Section &

Any amounts disbursed by Lender under this Section 9 shall become sdditional debt of Borrower
secursd by this Sscurity Instruresnt. These amcunte shall bear interesl &t the Noie rste frons the dare of
disbursement and’ shail be payable. with such fnterest, upon notice from Lender to Borrower sequesting
paynisat,

If this Security Instrument s on & ledsehold, Borrowsr shall comply with alf the provisions of the
lease. I Borrower acquires fee title 1o the Prapenty, the leasehold and the fee e shall not merge unless
Lender agrees 10 the mergerin writing

1% Mortgage Insurance, If Lender required Mortgage Insurance a5 a condition of making the Loan,
Borrower shall pay the premitrs required o maintain the Mortgage Tnsuranee in effect. 1) for any reason,
the Morgege lnsurance coverage required by Lender céagses 1o be available from the mortzage insurer that
previously prowided such insurance and Borrower was required v make separately desiznaied payinents
toward the prestunss. for Morigage Insuraoce. Bomower shall pay the premiuvres required o obiain
coverage substaptially equivalent 1o the Morigaze Insurance previously in sffect, ar & cost substantially
equivalent 1o’ the cost to Bomower of the Meormgaze Tnsurance proviously in effict, from an alternate
mortgage Insurer selecwd by Lender, I substonuially equivalene Mortgage Imsurance coverage 35 not
available, Borrower shall continue to pay to Lender the amount «f the separarely designated paymernis that
were due wher the insurance coverage ceased 10 be id effect. Lender wall acospt. ust and retamn these
pryments as z nog-refundable loss ressrve in Beo of Mortgage Insurance. Buch loss reserve shall be
non-refunsdable. notwithstanding e foct thay the Loan is ultimately paid in full, and Lender shall not be
regived. 1o pay Borrower any interest or ‘eainings on such loss reserve, Lender can no longet reguire loss
maserve payments i Mortgage Instivance Coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes. available, is obiained. and Lender requites
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance a5 3 condition of making the Loan and Borrower was required 1o make scparaely designated
payioenes toward the premivms for Morigage Insurance, Borrower shall pay the premivmg reguired 1o
mmintmin Morigagze Insurance in effect, or o provide 2 oon-vefundsble Toss reserve. umtil Lender’s
requirement for Moggage lnsurance ends in accordance with any weitten agreement between Borrower and
Lender providing for such termination or until termingtion is required by Applicdble Law, Nothing in this
Seetion 10 affecis Borvower™s obligation to pay: interest ot the xate prowvided in the Mot

Mortgage Ibsurance reimburses Lender for any entity that purchases the Noted for-cerfain. losses it
may incur i Bormower does not répay the Loan as agreed. Borrowsy is not & panty o the Morigage
Inguiranics.

Mortgage insurers evalusie thelr total risk on all such Inserance in force from time 1o time, and may
erer Imto agreements with ether parties thar share or modify their risk, or reduce losses. These agresments
are onterms and conditions that are satisfactory to the mortgage insurer and the ather pamty {or parties) 1o
these agregments. These dgreements may require the mortzage Insurér 10 make payments using any source
of funds that the mortgage insurer may have available (which ropy ingludes funds obtained from Mortgage
Insurance preriums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer,
sy ofher endity. or any affitiate of any of the foregoing. muy récelve (direatly or indirecily) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mongage Insurance, in
exchange for sharing or modifving the morigage insurer’s risk, or reducing losses. If such agresroent
provides that an affilisie of Lender tikes a share of the Insured™s risk in exehange for a share of the
preriuns paid to the insurer. the arrangemeny is often werned "captive reiosurance.” Purthen:

{a} Any suoch agreements will not affect the amounis that Borrower bias agreed i pay for
Meortgage Insurance, or apy other terims of the Loan. Such agreements will not inerease the amount
Burrewer will owe for Mortgaee Insurance, and they will wot entitle Borrower to any refond.
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() Any such agretmients wifl not affect the rfobts Borrower has - i any - with respect to the
Mortgage Insurance under the Homeowners Protevtion Act of 1998 or any ether law. These righis
may inclnde the richt o receive certain disclosures, to request and obtsin cancelladon of the
Mortgape Insurance, 10 have the Mortgage Insorance terminated sutomatically, and/or 1o vecelye a
refund of sny Morigage Insurance promiums that were uncarned at the time of such cuncellation or
termination.

1i. Assignment of Mscellaneons Procesds; Forfeiturs. Al Miscellonenus Procesds are berchy
assigned to.and shall be paid-to Lender.

if the Propeny is damaged, such Missellancous Proceeds shall be applied w restoration ¢ repair of
the Property, if the restoration or repair is economically feasible and Lender’s secority is not lessened,
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
untll Lender has had an opporiunity 16 inspect such Property W ensure the work has been completed
Lender's satisfaction, provided that such inspeciion shiall be underiaken prompily. Lender may pay for the
repairs and restoration i 4 single dishursement or in 2 series of progress payments as the work is
complered. Unless an agreement is madein wiiting or Applicable Law requires imerest to-be paid on-such
Miscellancous Proceeds, Leoder shall not be reguired to pay Borrower any intoresi or earnings on such
Miscellaneous Progeeds. 11 the restoration or repair i oor cennondcatly feasible ar Lender's securisy would
be lessened, the Miscellaneous Proceeds shall be apphied 1o the sume secured by this Securiny Instrument,
whethier or not then due, with thie excess, Wany. paid o Borrower, Such Miscellaneous Procseds shall be
applied in the order provided for in Section 2,

In the evert of a gl waking, destrucdon, or loss in value of the Property. the Miscellansous
Proceads shadl be gpplied 0 the sums secured Dy 808 Becurlyy Instrument, whether or not then due, with
the excess, if any, paid 10 Borrower,

fn the event of 2 partial taking. destruction. or loss. in walue of the’ Property in which the falr market
vilue of the Property immediately before the puartial wking, destruction, or loss in value iz egual 1w or
sreater than the amoting of the sums seoured by thiv Security Insrumiend inmediately before the partal
taking, destructicn, or loss in value, unless Borrower and Lender otherwise agree in writing, the soms
secured by this Seourity Thstowmere shalt be reduced by the amount: of the Miscellaneous Proceeds
muliiplied by the following fraction: (a) the total amount of the sums: secured frmmedisely before e
partial taking, destroction, or 1oss in valee divided by (b) the falr oxuwber value of the Property
immediately before the partial taking, deéstruction. or loss in value. Any balance shall be paid to Borrower,

In the event of 4 partial taking, destroction, or foss iy valug of the Property in which the {air markes
value of the Propernty immediately before the pamial taking, destroction; or Wwss in value is loss than the
ampunt of the sums secured immediately before the partal wking, destruction, or loss Iy value, unless
Borrower and Lender-othérwise agrde in writhig, the Miscellaneous Proceeds shall be applied o tig sums
secured by this Secariey Instrument whether ornot the sus. are then due,

If the Property 15 shandoned by Borrower, or if, alier notice by Lender to Borrower that the
Opposing Party (as defined in the next seotencer offers (o make an award 1o settfe 4 claim for damages,
Borrower f3ils 10 respond 10 Lender wathin 30 days after the date the notice 15 given, Lender is authorized
10 vollect and apply the Miscethaneous Proceeds either 1o restoration or repair of the Property or 1o the
sums secured by this Securiyy Instrumegn, whether or notthen due. "Opposing Party” means the thind party

that owes Borrower Miscellaneous Proceeds or the party againgt whom Borrower has 2 right of agtion in
regard 1o Miscellancous Proceeds.

Borrower shall be indefault if any action or procesding, whether oivi) or orimingl. is begun that, in
Lender’s judgment. could result in forfetiure of the Property or othier matedal inpairment of Lender’s
interest in the Property or rightzunder thig Secucity Instrument. Borrower can cure such a default and, if
aceelexation has occurred, reinsiaie as provided in Section 19, by causing the action or procssding w be
disroissed with a moling Mat, in Lender’s judgment, precludss forfeitore of the Property or other material
impaizment of Lender’s imerest in the Property or rights under this Security lustrumisng. This proceeds of
iy award or cladm for damages that are aetribatabls 10 the impalrment of Lender’s interest in the Propesty
are’bereby agsianed and shall be piid o Lender.

All Mizcellancous. Proceeds that are not applied 10 restoration or repair of the Property shall be
applied in the order provided for i Section 2.

1%, Borrower MNot Rdeased; Forbesrance By Lender Not o Waiver. Extension of the dme for
payment or medification of wperdzaion of the sums secured by this Seourity Instrument granied by Lender
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5 Borrower or any Suscessor in Intersst of Borrower shiall not opérate 1o release the liability of Borrower
ar any Suveessors in Interest of Borrower, Lender shall not be reqmrad 0 COBHECE pm,f,:,dmﬁs against
any Suecessor in Interest of Borrower of to refuse 1o extend nme for payment or otherwise modify
amortization of the sums secured by this Securhty Instrument by reason of any demand made by the original
Borrower ar. any Swccessors in Inerest of Borrower. Ay forbearance by Lender in exercising amy right or
remedy including. without Hmitatien, Lender's socepiance of payments from third persons, enttes or
Sueessors in uerest of Borrower o in amounis less than the amount then due, shail not by o waiver of or
preciude the exereise of any rightor remedy.

13, Jdolnt and Severad Liability; Co-signers; Successors and Assigns Bound. Bomowsr coverants
and agrees that Borrower's obligations and Hability shall be joint and se.verah Haowever, sny Borrowsr who
co-signs thiy Secority Instmument but does nor execwe the Note (a "¢ e’y () s co-sigaing this
Security Instrument oitly th mortgags. zrant and convey the co-signer’s interdst in the Property “under: the
serms of this Security Incmzmcm (b is not peesonally ub{m.atad e pay: the suing sesured ’ny this Sepurity
Instrument; and {c) agrees tha Lender and any other Borrower can agree t extend, modify, forbear or
make any ascommodations with rezard 1o the s of s Security Ins‘trm‘nem or the Mo without e
CoOSIgNer’s cotsent.

Gubject 1o the provigions of Section 18, amy Successor in Jnterest of Borrower who assumics
Borrower’s obligarions under this Security Insirument i writing: and is approved by Leader; shall obtein
all of Borrower™s vighits and boneditg under this Sseurity Tostrument. Bomower shall not be released from
Borrower’s abﬁg,a‘f.zo.ns angd Hability under this ‘%c(:mr‘y Jostrument undesd Lender dgrees (o such releass in
writing, The covenants and agreoments of this Secarity Instrument shall bind (mc,&pi a provided in
Section 20) and bepefit Uhe successors and ass igns of Lender,

4. Lam Charges, Lender may charge Borrower fees for services performed in connserion. with
Borrower™s-default, for the purpase of protecting Lender™s ;nwnrst in.the Property and nights under this
Sevtrity Instmmemt mcluding, but not lvited 0. attormeys’ fees, prepesty inspection dnd valuarion fees.
In regard to a0y orther fees, the absence of express authority in this Secarity Instrument wrcharge @ spesific
fee 1o Borrower shall not be consirued as 4 prolibition on the charging of such fee. Lender sy ook chiarge
fees that are Lwraxal v prohibited by this Security Instrurment or by App'li‘cab ¢ Law.

¥ the Loan is au"*gecz 10 2 law which sets roaximurg loan c.harz% and that baw is finslly interpreted so
thar the interest or other loan charzes collected or 16 be collected in connecting with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be reduced by the amodnt necessary 1o reduce the
charge 1o the permiteed limit: and (b) any swws already collecied from Borrower which exceeded permitied
linits will be refunded 19 Borrower. Lender may choose to make this refind by seducing the principat
owad under the Notw or by making & direst paynent w Borrower. I 4 refund reduces principal, the
reduction wilk be weated w2 parddl prepayroent without any prepzyment charge (whether o not a
prepgvment chargs is providcd for under the Nowe). Borrower's aceeplance of any such refond made by
direct payment 1o Borrower will constiuure o waiver of any right of action Bom)ww rmrght have arising out
of such overcharge,

15. Motices. All natives given by Borrower or Lender in commection with this Security Instrument
mest be in welting. Any notice 1o Borrower in connection with this Security Instrument shall be deemed 10
have been given (o Borrower whep mailed by first ¢lass mall or when aciually delivered to Borrower’s
notios address if sent by other means, Notes 1o any ong Borrower shall constitute notice 1o all Borrowers

unless Applicable Law expressly requires otherwise, The notice address’ shall be the. Property Address

unifess Borrawer has dégipnated a substinite notice address by noride w Lender. Borrower shall prompily
notify Lender-of Bﬁrrbw*r ¢ change of address. It Lender specifiey 4 procedure for reporting Berrovesr™s
change of address, (hen Borrower shall ouly report & change of address through fhar specified procedure.
There may be only one designated notice address under this ‘%awrzty Instrument af 3y ong ime. Any
notice 10 Lender shall be given by delivering &v or by swailing it by firer class mail 1o Lender’s acid_mss
sated herein wnless Lender has deszsmamd anather address by potice ¢ Bomower., Any notice in
connection with this Security Instrument shall not be deemed o have besn given to Lender unt] actuadly
received By Lender. I sy nodce required by this Security Instroment i5 aiso regiired drider Applicable

Law, the Applicable Law reguirement will aamf‘» the corresponding requirement under this Security
fnstrument.
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16. Governing Law; Seversbility; Rides of Constructivn. This Secarity Instrument shadl be
governed by federsd Law and the law of the jurisdiction in which the Property 15 located. AH. rights and
obligations contained in this Secwity Instwment are subject 1o any requirements and mitacions of
Applicable Law. Applicable Law might explividy or implicitly allow the parties 1o agree by contract of it
mtghit b2 silent, but such sitence shiafl not be consirued ey a prohitation against agreement by contract. In
the event that apy provision or clause of this Security Jostrurnent or the Note conflicts with Applicable
Law. soch conflict shall nor affect other provisions of this Security Instrument or the Noie which can be
giveneffect without the conflicing provision,

Ag wsed 1o this Security Instnupent: (33 wonls of the masculine gender shall mean and: nclude
corrpaponding neutar words or words of the feminine gender: (b words in the singular shall mean and
inlude thé plurgl and vice versa; 4nd (o) e word "may” gives sole discretion withiour any oblizatidn w0
ake any action. :

7. Borrower®s Copy. Borrower shall be given one copy of e Mote and of this Securizy Instrsment,

18. Tramsfer of the Property or 2 Beneficinl Interest in Borrower. As used in this Section 18,
“nfeecst in the Property” mieans any Tegal or bepsficial ioterest ia-the Property, wcluding, g not lnied
1oy, thase beneflcial interests transferted in a bond for deed, comrady for deed, installioers sales contract or
gscrow agreement, the intent of which 15 the teansfer of title by Borrower &t 4 future dae 1o a pirchager.

I all or any part of the Property or any Imerest in the Propemy is soid of transferred (or if Borrower
18 not a natural person and @ beneficial interest o Borrower 15 sold or transferred) withowt Lender’s prior
writien consent, Lender may require immediate paymient in fll of 4l surs seoured by this Security
Instrument. However, this option shall not be exercised by Lender if such ewercise is prohibited by
Applicable Law,

I Leander exerdises this.omtion, Lender shall give Borrower notige of acpeleration. The' notice shall
provide a perind of naot less then 3C days from the date the notice 15 given in accordance with Section 15
within which Borrower must pay all sums secured by this Secority Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this period, Leénder may invoke any rémedies permined by this
Securlty Instrumens without further notice or demand on Borrower.,

19, Bomrower’s Right to Reinstate Alter Accelerstion. f Borrowsr meets perfain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued st any time
prioe o the earliest oft {a} five days before sale of the Property pursuam o any powsr of sale contained in
this Security Inatruraent; (b)) such other period as Applicable Law might specify for the terpunation of
Borrower’s right 1o reinstate: or (O eniry of 2 judgment enforcing this Security Instrunent. Those
condidons are that Borrower: {a) pays Lender all sums which thes would be due under this Security
Instrument and the Note a8 if no aceeleration had ecctirred;. (D) cures any default of any sther covenanisor
agreements; (C) pays all expenses incurred in enforcing this Security Tnstrument. including, b not limited
o, reasonable attoroeys’ foes, property inspectipn and valuation fees, and other fees incurred for the
purpose of proecting Lender’s interest in the Praperty and righes under this Security Instrument; and (d)
takes such action as Lendsr way reasonably retuire 1o assure that Lender™s ingerest in (e Property and
rights under this Sscunty Istnument, and Borrower's obligation to pay he sums secured by this Security
frstripment, shall continue unchanged. Lender may require thar Borrower pay such reinstatement sums and
experses: i one or move of the following. forms, as sefected by Lender: (2} cash; ¢h) woney order: {0)
certified check, bank check, treasurer’s check or cashier's check, provided any such check i drawn upon
an institution whose deposits are wsured by 2 federad azency. instumentality or eniity; or () Elestronic
Funds Transfer. Upon reinstatenient by Borrower. this Security Instrument and obligatons seaired hereby
shall remain fully effective as if no aceelerstion had oceurred. However, this right wo meinstate shall not
apply in the case of aceeteration under Section 18,

28, Sale of Mote; Change of Loan Bervicer; MNotice of Grievanee. The Now or 4 partial Dnterest in
the Note (together with this Security Jostnomenty can be 30ld one or more times withour prior notice ©
Botrower, A sale niight result In 2 change in the entity (knowm a¢ the "Lown Servicer™) that solledss
Peringic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also nught be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there 18 3 clange of the Loan
Servicer, Borrower will be given written notice of e change which will state the nams and address of the
new Loan Servicer. the address to which paymenis should be made and any ofher information RESPA
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requires in connéciion with a notice of transfer of servicing. If the Note is sold and theveafier the Loan 15
serviced by o Loan Servicer other than the purchaser of the Mote, the morigage loan servicing obliganons
w Borsower witl remain with the Loan Servicer or be transferred to a successor Loan Sesvicer and are:not
assumed by the Note purchaser unless ntherwise provided by the Note purchaser.

Neither Borrower nor Lender roay ocortumence, joln, or be joined w0 any judicial action (ss either an
individual Tiigant or the member of & classy thar arives from the other party’s actions pursuant - this
Security lnstrument of that alleges that the other party has breached any provision of, or any duty owed by
reasvn of, this Security Instrusdent, until such Borrower or Lender has notified the other party (with such
aotice ghven i comypliance with the requirements of Sextion 15) of such alleged breach and afforded the
othiey party hereto a reasonable period after the giving of such wotice to tahe corrective action, H
Applivabls Law provides o time period which must ¢lapse before certain action can be taken. that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notos of acceleration and
opportunity 10 cuve given tw Borrower pussuant @ Sectivn 22 and the notice of accelerstion gziven w
Borrower pursnant w Beciion 14 shall be deemed 1o sarisfy the notice and opporianity to take corrective
aerion provisions of this Section 20,

23, Hazardous Substimess. As used in this Section 210 {3) "Hazerdous Substances™ are those
substances defined as tonic or hazardous subsiances, pollutants, or wastes by Environmenial Law and the
foliowing substances: gasoling. Kerosene, other fammable or toxic petroleim products, 10XiC pesticides
and herhicides, volatile solvents, materias conrairgng asbestos or formaldehyde, and radivactive materials;
(b "Eavironmental Law” means faderal laws and laws of the jurisdiction where the Property i located that
relate v health, safety or envirompental protection: (¢} "Envirenmental Cleanup” includes zny sesponse
setion, remedial action, or removal action, 2 defised in Bovirpomental Law; a0d (@) an "BEnvironmental
Condition” means & conditicn that can cause, contribute 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous
Subsiances, or threaton to refease any Hazardous Substances, on or in the Property, Borrower shall not do,
oor allow anyone else 1o.do, anyvthing affecting the Property {3 (it is In-vislation of any Eavironmental
Law, {b) which creates »n Envircnmental Condition, or {¢) which, due 1o the presence. use. orrelease of a
Hazardous Substance; creates a condition thar adversely affects the vabhue of the Propeny. The preceding
twi seatences shall not apply wr the presence, use, o storage oo the Properry of small guaniities of
Hazardous Sobstances that sre génerglly recognized 1o be appropriate fo noymal residential wses and: o
maintenance of the Property (ncluding, but pot lmieed 1o, hazardous substances in consuroer praducts).

Borrower hall promptly give Lender writien notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmentsl or regulatory agency o privatg party. involving the Pioperty asd any
Hazardous Substance or Eovironmenotal Law of which Bowower has actal kpowledze, (b any
Environmental Condition, including but ot Hmited to, sny spilling, leaking, discharge, releass or threat of
release: of any Hazardous Substance, and (&) any condigon caused by the presonce, use or release of
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by amy governmental or regulatory aothority, of any private party, that any rémcval or othee remedistion
of any Hazardous Substance affecting the Property isvecessary, Borrower shall prompily take all necessary
remiedial actions in sccordgnce with Environmental Law. Nothing herein shall create any obligation on
Lerder for an Envirenmental Cleanup.
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NOM-UNIFORM COVEMANTS. Borrowser and Lénder further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to aceeleration following
Barrower's breach of any covepant or agreement in this Security Inétrmnent {but not prier to
acveleration under Section £8 unless Applicable Law provides otherwise). The notice shall speeifv: (a)
the default; (b} ihe action reguived to cure the default; (¢} o dste, not less than 3¢ davs from the daje
the notice is given to Borrower, by which the defaudt must-be cuvedy and (d) that fatlure to cure the
default on or befory. the date specified in the potice may result in accelevation of die sums secured by
this Security Instrument and sade of the Property. The nofice shall further inform Borrewsr of the
right to reinstate after scesleration and the right to bring a court action 1o assert the po-existence of
# default or any other defense of Borvower to acesteration and sale. If the defanlt is not cured on or
before the date specified in the notice, Lender at i15 option nuay require bemediate payment in full of
all sums secured by this Security Iostroment without further demand and may invobe the power of
sale and any other vemedies permitied by Applicable Law. Lender shall be entitled 1o collsct all
espenses incureed in pursuing the remedies provided io this Section 22, induding, but nwt Smdited to,
reasonabie atiorneys” fees and costs of title evidence.

¥ Lender invokes the power of sale, Lender shall exeouwde or cause Trustes to exacile 3 written
gotice of the occurrence of an event of defanlt aud of Lender’s election to capse the Property 1o be
s6ld and shall couse such notice 1o be recovded in each cownty i which any pore of the Property 8
lecated. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the fime required by Applicable
Law, Trustee, withon! demand on Berrover, shall sell the Property at public avction to the highest
bidder at the time and plave and under the toras designated in the notier of sale in one 9r more
parcels and in any order Trustes deternines, Truster may postpone safe of all or any parced of the
Property by public ansouncement at the time angd place of any previously. scheduled sale. Lendwr or
ity designee may purchase the Property af any sale.

Trustee shall deliver io the purchaser Trustee’s decd conveying the Property withowt any
govenant or warvanty, expressed or implied. The recitals in the Trostee’s deed sholl be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proveeds of the sale in
the following orders (o) 1o ail expenses of the safe, including, bt not mited 1o, ressondble Trustee’s
and attoroeys’ fees: () 1o all sums secored by this Securily Instrument; and (&) any euvess to the
person or persens legally emtitled toits

23. Revonveyanee. Upon payment of all sums seoured by this Securisy Instroment, Lender shall
request Trosiee 1o reconvey the Property and shall surrender this Security Instrument and all nowes
gvidensing debt secured by s Secwrby lostrumen: w Trustee, Trusiee shall meconvey the Property
withisot warranty 1o the person or persons legally entitled o 1. Such person or persons shall pay any
recordation costs, Lender may charge such persen or persons a fee for reconveying the Froperty, bur oaly
if the e is paid to a third party (Such as the Trustee) for services rendered and the charging of the fee is
pernatted under Applicable Law,

24, Substitute Trustee. Lender muny from tise o tine remove Trustes and appoint a suctessor
trustee 1o any Trustee appointed bereunder, Without conveyanve of the Property, the successor trustee shall
succeed to all the ritle, power and dutiss confersed upon Trusies herein and by Appliceble Law,

25. Averneys’ Feos, Az osed in this Security Insirumsni and in the Note. attorneys® fees shall
include those swarded by an appeliate court.

26. Protective Advances. This Security Instrirnent seoures any advances Lender, av its. discretion,
raay make wader Sectivn 9 of this Security Instrument 10 pronect Lender’s inergst in the Property and
rights under this Security Insfrument.

27, Reguired Evidence of Property Insorance. ,

WARNING
Unless you provide us with evidence of the insurance coverage s required by our contract

or loan agreement, we may purchase insurange 3t your expeose 1o profect our interest. This

msurance oy, bt need not, also protest your interest. H the collateral becomes damaged. the

coverage we purchase may not pay any claim you make or any clabm muade against yoin. You

may later cancel this coverage by pryviding evidence that you have obtained propery coverage

elsewhere. '
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You are responsible for the cogt of amy insurznce purchased by usi The cost of this
insurande may be added to vour contract or loan balance. i the cost 18 added 1o your contyact or
foan balance, the imlerést rate on the underlying contract or joan will apply to this added
amouit. The effeciive date of coverage oy be the date your prior coverage lapsed or the daig
you failed 1 provide proot of coverage,

The coverage we purchase may be considerably more expensive than insurangs your g0
ohtain o your own, and iy 1ot satisfy amy nesd for properly demige coverage or any
mandatory Habilivy insurance requirements irnposed by, Applicable Law.

BY SIGNING BELOW. Borrower acceprs 4nd agrees wy the terms and covenants poniained in this
Seeurity Instrument and o any Rider execwted by Borrower and recorded with it

Wirnesges:

.//’ﬂ?;{/. ;; 7 it ot 2T 0 80
S (Seab
MATTEEW W IVERSOHW Borrower
7z
o Tk, 2 {Seal)
S}m & IVERSOH SBarrower:
{(Seal} , ¢ Seal)
~Borrowes ~Borrower
{Bealy fHeal)
-Borrower “Borrower
(Seal) (Seal)
~Boreowear ~Boimwer
GGN - Bingle Family - Fanniy Mae/Fraddis Mac UNIFORM INSTRUMENT
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County 55t
. perspnally appeared the above named

g,

day of ¢ Lo
SARAE 2 AVERSOW

3
\\\}\1\\‘&\\\\\
D
N

STATE OF OREGON,

Cr this //7//’/”/
MATTHEW W TVERSOYW

R

A7,
3 act af_;@,dﬁed

aiid acknowledzed the foregaing instrument 16 be hisf’hez/ﬁieir:miumar

Se g G r
ot UL P

Before me: %40 %
.

it
5,

My Costrnigsion Bxpires:

£

Lrvoeorpnsner

B

{Dificial Seal)

BUSE G. BAKER
NASTARY PLBLIC-OREGOH
A COMMISSION NO. 535182

WY COBAISSION DIPTES JAIARY 18, 2.

Loan origination organization WELLE FARCO BaNK, N.A.

NMLSR I3 399801
Loanoriginater BRAD LOWER

MMLSR ID 12328251

Form 3038 1/01
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1T-4 FAMILY RIDER is made this 30TE gay of JUNE, Z015
ard is incorporated into and shall be deemed to dmernd and supplement the Mortgage, {Z}r‘a(i
of Trust, or Security Deed {the "Security Instrument™ of the same date given by the
undersigned (the "Borrower™) to secure Borrower’s Note 10
WELLS FaARGO BANK, M.2.

{the
“Lender”} of the sema date and covering the Property described in the Securily Instrument
and located gt 805 B%7. FRENCIS STREET, KLAMATH FALLS, OR 27601

[Property Address]

1-4 FAMILY COVENANTS. In addition 1o the covenants end sgresments made in the
Security Instrumerd, Borrower and Lender further covenard and agree a3 follows:

A, ADDITIONAL PROPERTY BUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securly Instrument, the following ftems now or hereafter
attached 1o the Property to the extant they are fixtures are added to the Property description,
arwl shall glgo constitute the Property covered by the Becurity Instrurnent building materials,
appliances and goods of every nature whatsosver now or hereaiier located in, on, or used, or
intended to be used in connection with the Praperty, inchiding, but not limited w6, thosse for
tha purposes of supplying or distributing beating, cocling, slectricity, gas. water, air and Hght,
fire prevertion and extinguishing apparatuz, security and ascess control apparatus, plumbing,
bath tubs, weter heglers, waler ¢losets, sinks, ranges, stovas, refrigerastors, dishwashars,
disposals, washers, dryers, avriings, siorm windows, storm déors, screens, blinds, shades,
clftaing and curain rods, artached mirrorg, cabinets, paneling and attached floor Goverings,
sl of which, including replacements and additons thereto, shall be deamed to be and remain
a part of the Property coverad by tha Security Instrumeant. All of the forégoing together with
the Froperty described in the Security Instrument o5 the leasehold estats f the Security
instrument is on a leasehold) are referred to in this 1-4 Family Bider and the Security
instrument as the “Froperty.”

B. USE OF PROPERTY; COMPLIARCE WITH LAW. Borrower shall not sesk, agree 1o of
make & chiangs in the use of the Property or it zoning clagsificetion, unless Lender has
agresd in writing 1o the change. Borrowser shall comply with all laws, ordinances, reguliations
and requiremnents of any governmental body applicable 1o the Property.

L. SUBORDINATE LIENS. Excapt as permitted by federal law, Borrower shall not allow
any iien inferior 1o the Becurity instrument w0 be perfected against the Property without
Lander's pripe written permission.

. RENT LOSS INSURANDE. Borrowsr shall maintain insorance aggainst rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E, "BORROWER'S RIGHT TO REINSTATE™ DELETED, Saction 19 is delerad.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section § cencerning Borrower s ococupancy of the Property is deleted,

- G, ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lendar all feases of the Property and ail sscurity. deposits mdde in connection with leases
of the Property. lipon the gssignment, Lender shall have the right to modify, extend or
terrninete the existing Eeses and to exacute new lagses, in Lender's sole discretion. As used
in this paragraph G, the werd "lease” shall mean "sublzase” if the Security Instromant js on a
leasehold,

H. ASSIGNMENT OF BENTS, APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower sbsclutely and unconditionally assigns. and transbers 10 Lender gl the rents and
revenuss ("Fants") of the Property, regardless of 1o whom the Bants of the Property are
payable. Borrower authorizes Lender or Lander’s agents 1o coliact the Rents, and agress that
each tenant of the Property shall pay the Rents 1o Lerder or Lender’s agents. Howswver,
Borrower shall receive the Renis wntil: () Lender has given Borrowsr notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice 1o the
tenantis) that the Fents gre . be paid 1o Lender or Lendet’s agent. This assignment of Hents
congtitutes an abaclUte asgignment and not an assignment for additional ssecurity onby.

I Lender gives netice: of default to Borrower: (1) 3l Bents received by Borrower shall be
held by Borrower as trustes for the bensfit of Lender oniy, 10 be applied 1o the sums secured
by the Security Instrument; {1} Lender shall be entitled 1o collect and recaive all of the Rems
of the Property, (i) Borrowear agress that each tenary of the Property shall pav gl Renps due
ard unpaid 1o Lender or Lender’'s agents upon Lender’s written demand 10 the tenant (v}
uniess applicable law grovides otherwise, all Rents collected by Lender or Lender’'s agenis
shizll be appled first 3o the costs of taking control of and mansging the Proparty and
collecting the Rents, incliding, but not limited 10, attormey’s fess, recsiver's fees, pramiums
o receiver’'s. bonds, repair and maimtengnce costs, insurance premiums, 1axes, assessments
and other charges on the Property. and then 1o the sums secured by the Seourity Instrudient;
vl Lender, Lender's agents or any judicially appointed receiver shall be lisble to acoount for
ondy those Rerts scwially received; and (vi) Lender shall be emtitled to have & recaiver
asppoinied to take possessitn of and manace the Property and colieet the Rems and profits
derdved from the Property wilhouw! any showing as 1o the inadequacy of the Property. as
senurity.

it the Fents of the Property are not sufficient 1o cover the costs of taking contrel of and
managing the Property and of colleciing the Rents any funds expended by Lender for such
purposes shall become indebtedrness of Borrower to Ladder ssoufed by the Security
instrument pursuant to Saction B,

Borrower represents and warrants that Borrower has nat executed amy grior gssignmant
of the Bents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragragh.

Lerder, ar Lender’s agents or a judicially appointed raceiver, shall not be required to snter
upon, take control of or mairtain the Property before or after giving notice of default 1o
Borrower. However, Lender, or Lander's agemts or 2 judicially appointed receiver, may do so
at any time when o dafault ccnurs. Any gpplication of Rants shall not cure or waive any
default or invalidats any ether right or remady of Lendar. This assignment of Rents of the
Praperty shall terminate when all the sums secured by the Security Instrument.are paid in full,

1. CRUSS-DEFAULT PROVISION. Borrower's default orf breach undse any Tiote of

agraament in which Lender has an interest shall be & breach under the Security Instrument
and Lendar may fovoke any of the remedies permitied by the Ssourity Instrument,
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B SIGNING BELOW, Borrower accepts and agrees to-the terms and sovenants contginegd
inthis 1-4 Family Rider.

e
. o 7 B b - 5
AL e G :

{Seat) L5355 . tSeal)

MATTHEW W IVERSON ~Gorrcweer CERAH A TYBRESON -Borrower
(Seal) {Zeal)

-Borraower Borrower

(Seal) {Seal)

~Borrower ~Borrawer

{Seal) {Seal)

-Borrower ~Borrower
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Crder No.: 19662018
Loan No.: 0387288539

Exhibit A

The following described property:

Lots 52 and 53 and the South one half of the vacated alley adjacent on the North, of Roselawn, a
subdivision of Block 70, Buena Vista Addition to the City of Klamath Falls, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Cregon.

Assessor’s Parcel No: R-3809-029BD-09100-000




