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Bonanza, OR 97623

TRUST DEED
(Due on Sale)

THIS TRUST DEED, made on July 29, 2015, between Roy E. Mercer , as Grantor, AmeriTitle, an Oregon Corporation,

as Trustee, and Billie Bascom and Elia Bascom, as Co-Trustees of Billie Bascom and Ella Bascom Revocable Living Trust, as
Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in Klamath County,
Oregon, described as:

Lot 11 in Block 48 of KLAMATH FOREST ESTATES FIRST ADDITION, according to the official plat thereof on file in
the office of the County Clerk, Klamath County, Oregon.

There shall be no trees cut except for roadways and building site until paid in full.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
anywise now or-hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of Seven Thousand Nine Hundred Dollars and No Cents Dollars, with interest thereon according to the terms of a
promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the final payment of
principal and interest hereof, if not sooner paid, to be due and payable Poigk 1942017,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof; or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: :
To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said property.

1. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,

damaged or destroyed thereon, and pay when due all costs incurred therefore.

2. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the
beneficiary may require and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches
made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

3. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or
damage by fire and such other hazards, as the beneficiary may from time to time require, in an amount not less than the
$7,900.00, written by one or more companies acceptable to the beneficiary, with loss payable to the latter. All policies of
insurance shall be delivered to the beneficiary as soon as insured. If grantor shall fail for any reason to procure any such
insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance
now or hereafter placed on said buildings, the beneficiary may procure same at grantor's expense. The amount collected under
any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order as
beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part thereof, may be released to
grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act
done pursuant to such notice.

4. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the faws of Oregon
or the United States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates,
agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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16, Trustee accepts this rust when this deed, dulv executed and acknowledged is made a public record as provided by law.
rustee is not obl .\axcd 1o notify any party hereto of pending sale under any other deed of trust or of any action or proceeding
in which grastor, beneficiary or trustee shall be a party unless such action or proceeding is brought by trusice. The gmmor
covenants and ageees 1o and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully seized
in fee simple of the real property and has 2 \’uxld, unencumbered titie thereto and that the grantor will warrant and forever
defend the same against alf persons whomssever.
WARNING: Urless grantor provides beneficiary with evidence of insurance coverage as required by the contract or losn
agreement between them, beneficiary may purchase insurance at grantor's expense (o protect beneficlary’s interest. This
insurance may, but need not, aiso protect grantor's interest. If the collatersi becomes damaged, the coverage purchased
by beneficiary may not pay any ciaim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to granior's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The cffective date of coverage may be the date grantor’s
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obtain slone and may net satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above-described note and this trust dead are primartly for
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This deed appiles to. tawres 0 the beaefit of and binds ail pariie:s hereto, their heirs. legatees, devisees, administrators,
exscutors, personal representatives, successors, and assigns. The term beneficiary shall mean the holder and owrer, includin
pledgee. of the contract secured | Mrm} whether or not named as & Jcmhc&r\f her

in coastruing this trust deed, it is understood that the granior, trusiee and/or .A.r:m,:ary may be more than one person: that if the
context so require “f‘a singular shail be taken to mean and include the plural and that generally all grammatical changes shall be
made. assumed and implicd to make the provisions hereof apply equally to corporations and 1o individuals.

IN WITNESS WHEREOT, said grentor has hereunto set his hand the day and vear first above written.
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Koy E. Merg

State of Cregon ) ss
County of
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persenally appeared Roy E. Mercer, known or identified to me 1o be the person
Instrument and acknowledged to me that hessheithey executed same.
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OFFICIAL SEAL

EAH L BARN
NOTARY PUBLIC. ORE’GEN

GOMMISSION N, 47
MY COMMISSIoN EXPIRES AUGUST 8%82016




REQUEST FOR FULL RECONVEYANCE

TO: , Trusice

The urdersignad is
wrust deed nave bee .
terms of the frust deed or pursuant o statute, © cancel all evidences of indebtedness securcd by the

her with the rust deed) and o reconvey, without warranty, 1o the parties designated by the term
¢id by you under the same.
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legl cwner and holder of all indebtedness sccured by the foregoing trust deed. All sums secured by the
Hy paid and satisfied. You heredy are directed, on payment 10 you of any sums OWing 1o ¥ou under e
{ deed (which are

Beneficiary

Do sot lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the Trustee for cancellation before reconveyance will be made.



