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Klamath County, Oregon
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Hillsboro, OR 97123

STATUTORY BARGAIN AND SALE DEED

GRANTOR: TROUBLED ASSET SOLUTIONS, LLC, in its capacity as
Receiver for The Mortgage Exchange, Inc., Washington
County Circuit Court Case No. C112822CV

GRANTEE: PREMIER COMMUNITY BANK

TRUE AND ACTUAL
CONSIDERATION: $375,000.00

Grantor conveys to Grantee all of the Grantor’s right, title and interest, in and to
the real property described on the Exhibit A attached hereto.

BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
TRANSFERRING FEE TITLE SHOULD INQUIRE ABOUT THE PERSON’S
RIGHTS, IF ANY, UNDER ORS 195.300, 195.301 AND 195.305 TO 195.336 AND
SECTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007, SECTIONS 2 TO 9
AND 17, CHAPTER 855, OREGON LAWS 2009 AND SECTIONS 2 TO 7,
CHAPTER 8, OREGON LAWS 2010. THIS INSTRUMENT DOES NOT ALLOW
USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS.
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
THAT THE UNIT OF LAND BEING TRANSFERRED IS A LAWFULLY
ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS 92.010 OR 215.010, TO
VERIFY THE APPROVED USES OF THE LOT OR PARCEL, TO DETERMINE

PAGE 1 - STATUTORY BARGAIN AND SALE DEED




ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES,
AS DEFINED IN ORS 30.930, AND TO INQUIRE ABOUT THE RIGHTS OF
NEIGHBORING PROPERTY OWNERS, IF ANY, UNDER ORS 195.300, 195.301
AND 195.305 TO 195.336 AND SECTIONS 5 TO 11, CHAPTER 424, OREGON
LAWS 2007, SECTIONS 2 TO 9 AND 17, CHAPTER 855, OREGON LAWS 2009
AND SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 2010.

Troubled Asset Solutions, LLC, in its capacity as
Receiver rtgage Exchange, Inc.

By: 44 A‘ ey
Dennj ch, ‘merr\lBEr

Robert McKean, member

STATE OF OREGON )
County of W\U«QJLVW/L\,

This instrument was acknowledged before me on August E 9, 2015, by Dennis
Lynch as member of Troubled Asset Solutions, LLC, receiver for The Mortgage

Exchange, Inc. k/g /) 4
—~ OFFICIAL STAMP
225 LORIL, PAVEY UM b@f\ Ot/\/@\

NOTARY PUBLIC-OREGON
COMMISSION NO. 920981 Notary Public for Oregon

. o
MY COMMISSION EXPIRES OCTOBER 08, 2017

STATE OF OREGON )
) ss.

County of W\JMVWV\ b )

This instrument was acknowledged before me on August é D’/, 2015, by Robert
McKean as member of Troubled Asset Solutions, LLC, receiver for The Mortgage

Exchange, Inc.
T~ OFFICIAL STAMP } /)
e LORI L. PAVEY j} U % 0%5 é

NOTARY PUBLIC-OREGON
COMMISSIONNO, 920981 |Notary Public for Oregon

MY COMMISSION EXPIRES OCTOBER 08, 2017

\G:\Clients\7225\002\Wilcher Property\O BSD TAS (Folley).wpd
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Exhibit "A"
Real property in the County of Klamath, State of Oregon, described as follows:
PARCEL 1.

A PARCEL OF LAND LOCATED IN GOVERNMENT LOT 5 IN SE 1/4 NW 1/4 OF SECTION 6, TOWNSHIP 40
SOUTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, MORE
PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT A 5/8 INCH JRON PIN WHICH IS SOUTH
0°03'59" EAST 2050,32 FEET AND SOUTH 89°54'36" EAST 1385.73 FEET FROM THE NORTHWEST
CORNER OF SECTION 6 AND IS ALSO SOUTH 89°54'36" EAST 60.0 FEET FROM THE NORTHEAST
CORNER OF LOT 1 IN BLOCK 1 OF KENO WHISPERING PINES SUBDIVISION, WHICH POINT OF
BEGINNING IS ALSC ON THE EAST RIGHT OF WAY LINE OF A PUBLIC ROAD; THENCE CONTINUING.
EAST ALONG THE SOUTH LINE OF PROPERTY DESCRIBED IN DEED FROM BEN L. SNOWGCOSE, ET UX,,
TO EDWARD J. SHIPSEY, ET UX, RECORDED MAY 6, 1968 DEED VOLUME M68 PAGE 4060, RECORDS
KLAMATH COUNTY, OREGON, A DISTANCE OF 455.09 FEET TO A 5/8 INCH IRON PIN ON THE
WESTERLY RIGHT OF WAY LINE OF THE KENO-WORDEN COUNTY ROAD; THENCE ALONG SAID
WESTERLY RIGHT OF WAY LINE SOUTH 34°10'53" EAST A DISTANCE OF 321.20 FEET; THENCE ‘
CONTINUING ALONG SAID RIGHT OF WAY LINE SOUTH 31°33' EAST 129,30 FEET TO A 5/8 INCH IRON
PIN; THENCE WEST 703.00 FEET TO A 5/8 INCH IRON PIN ON THE EASTERLY LINE OF THE SOUTHERLY
PROJECTION OF THE AFORESAID PUBLIC ROAD; THENCE ALONG SAID EAST LINE NORTH 0°03'57"
WEST 375.90 FEET TO THE POINT OF BEGINNING, AND

PARCEL 2:

TRACT OF LAND SITUATED IN THE NE 1/4 SW 1/4 AND THE SE 1/4 NW 1/4 OF SECTION 6, TOWNSHIP
40 SOUTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, BEING A
PORTION OF THAT TRACT OF LAND DESCRIBED IN DEED VOLUME MB3 PAGE 4375 OF THE KLAMATH
COUNTY DEED RECORDS, MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHEAST CORNER OF LOT 1 BLOCK 1 OF "KENO WHISPERING PINES"; THENCE ALONG THE
BOUNDARY OF SAID "KENO WHISPERING PINES", SOUTH 00°03'S7" EAST 603.80 FEET TO THE C-W
1/16 CORNER OF SAID SECTION 6, AND SOUTH 00°01'15" WEST 273,55 FEET; THENCE SOUTH
89°55'24" EAST 530.06 FEET; THENCE NORTH 71°13'12" EAST 471,36 FEET TO A POINT ON THE
WESTERLY RIGHT OF WAY LINE OF THE KENO-WORDEN ROAD; THENCE NORTH 41°33'00" WEST,
ALONG SAID RIGHT OF WAY LINE, 86.1 FEET, MORE OR LESS, TO THE SOUTH LINE OF THAT TRACT .
OF LAND DESCRIBED IN DEED VOLUME M72 PAGE 12797; THENCE, ALONG THE LINES OF SAID TRACT,
WEST 871.3 FEET, MORE OR LESS, TO A 5/8 INCH IRON PIN AND NORTH 00°03'57" WEST 276.35
FEET; THENCE CONTINUING NORTH 00°03'57" WEST 375.90 FEET; THENCE SOUTH 89°54'36" WEST
60.00 FEET TO THE POINT OF BEGINNING.

PARCEL 3:
A PARCEL OF LAND LOCATED IN THE W 1/2 OF SECTION 6, TOWNSHIP 40 SOUTH, RANGE 8 EAST OF

THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON MORE PARTICULARLY DESCRIBED AS
FOLLOWS:
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BEGINNING AT A 5/8 INCH IRON PIN WHICH IS SOUTH 89°54'36" EAST 60 FEET FROM THE
NORTHEAST CORNER OF LOT 1 IN BLOCK 1 WHISPERING PINES SUBDIVISION, SAID POINT BEING ON
THE EAST RIGHT OF WAY LINE OF WHISPERING PINES DRIVE; THENCE SOUTH 0°04' EAST 375,90
FEET TO A 5/8 INCH IRON PIN WHICH IS THE TRUE POINT OF BEGINNING; THENCE EAST 703,0 FEET
TO A 5/8 INCH IRON PIN WHICH IS ON THE SOUTHWESTERLY RIGHT OF WAY LINE OF THE KENO-
WORDEN HIGHWAY; THENCE ALONG THE SOUTHWESTERLY RIGHT OF WAY OF SAID HIGHWAY SOUTH
31°33' EAST A DISTANCE OF 324.27 FEET TO A 5/8 INCH IRON PIN; THENCE WEST 872.67 FEET TO A
5/8 INCH IRON PIN ON THE EAST RIGHT OF WAY OF A PROPOSED 60 FOOT ROAD; THENCE NORTH
0°04' WEST 276.35 FEET ALONG THE EAST RIGHT OF WAY OF SAID PROPOSED ROAD TO THE POINT
OF BEGINNING,

TOGETHER WITH AN EASEMENT OVER AND ACROSS THE FOLLOWING DESCRIBED TRACT OF LAND
SITUATED IN THE NE 1/4 SW 1/4 AND THE SE 1/4 NW 1/4 OF SECTION 6, TOWNSHIP 40 SOUTH,
RANGE 8 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, BEING A PORTION OF
THAT TRACT OF LAND DESCRIBED'IN DEED VOLUME M83 PAGE 4375 OF THE KLAMATH COUNTY DEED
RECORDS, MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER
OF LOT 1 IN BLOCK 1 OF "KENO WHISPERING PINES"; THENCE ALONG THE BOUNDARY OF SAID "KENO
WHISPERING PINES", SOUTH 00°03'7" EAST 603,80 FEET TO THE C-W 1/16 CORNER OF SAID SECTION
6; THENCE EAST A DISTANCE OF 60 FEET TO A POINT; THENCE NORTH 00°03'57" WEST 276,35 FEET;
THENCE CONTINUING NORTH 00°03'57" WEST 375,90 FEET; THENCE SOUTH 89°54'36" WEST 60 FEET
TO THE POINT OF BEGINNING.

EXHIBIT ___P_\_____
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