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REAL ESTATE CONTRACT

THIS CONTRACT, Dated __September 4, 2015 . between
JOE DON TAYLOR AND CAROLYN ANN TAYLOR AS TRUSTEES OF THE JOE DON TAYLOR AND CAROLYN

ANN _TAYLOR LIVING TRUST , hereinafter called the seller,
and ___KEVIN TAYLOR AND RYAN TAYLOR, NOT AS TENANTS IN COMMON BUT WITH THE RIGHT OF

SURVIVORSHIP , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller agrees to sell unto

the buyer and the buyer agrees to purchase from the seller all of the following described lands and premises situated in
Klamath County, State of _9regon , to-wit:

Lot 39 of TRACT 1443, REGENCY ESTATES PHASE 3, according to the official plat
thereof on file in the office of the county Clerk of Klamath County, Oregon.

for the sum of one hubdred eighty thousand and no/100's__($180,000.0080]ars ($.180,000.00
hereinafter called the purchase price, on account of which __eighteen thousgpd and no/100's
Dollars ($.:8.,000.00 ) is paid on the execution hereof (the receipt of which is hereby

acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in amounts as follows, to-wit:
Annual payments as agreed upon at 5% interest fully due and payable in 15 years No

prepayment penalty.

The true and actual consideration for this conveyance is $.180,000.00 . (Here comply with ORS 93.030.)

All of the purchase price may be paid at any time; all of the deferred payments shall bear interest at the rate of __2%__________
percent per annum from __September ] 2015  until paid; interest to be paid __annually and [ in addi-
tion to &J to be included in the minimum regular payments above required. Taxes on the premises for the current tax year shall be
prorated between the parties hereto as of __September Y 2015

The buyer warrants to and covenants with the seller that the real property described in this contract is
. e ) !

(@M&%MMM%MMXXXXxxxxxxxxxxxxxxxxxxxxxx
(B) tor an organization or (even 1f buyer 1s a natural person) is for business or commercial purposes.

The buyer shall be entitled to possession of the lands on S€Ptember o 2015 , and may retain such possession so long as buyer
is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected thereon,
in good condition and repair and will not suffer or permit any waste or strip thereof; that buyer will keep the premises free from construction and all other liens and
save the seller harmless therefrom and reimburse seller for all costs and attorney fees incurred by seller in defending against any such liens; that buyer will pay all
taxes hereafter levied against the property, as well as all water rents, public charges and municipal liens which hereafter lawfully may be imposed upon the premises,
all promptly before the same or any part thereof become past due; that at buyer’s expense, buyer will insure and keep insured all buildings now or hereafter erected

on the premises against loss or damage by fire (with extended coverage) in an amount not less than $ ull insurab] a &%1]3&]1?’ or companies satisfactory
to the seller, specifically naming the seller as an additional insured, with loss payable first to the seller and then to the buyer as their respective interests may appear
and all policies of insurance to be delivered to the seller as soon as insured. If the buyer shall fail to pay any such liens, costs, water rents, taxes or charges, the sell- -
er may do so and any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without
waiver, however, of any right arising to the seller for buyer’s breach of contract.

(CONTINUED)

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (A) or (B) is not applicable. If warranty (A) is applicable and if the seller is a creditor, as such word is defined in the Truth-
in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures.




WARNING: Unless buyer provides seller with evidence of insurance coverage as required by the contract or loan agreement
between them, seller may purchase insurance at buyer’s expense to protect seller’s interest. This insurance may, but need not, also
protect buyer’s interest. If the collateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contract or loan
balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage seller purchases may be
considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage
coverage or any mandatory liability insurance requirements imposed by applicable law.

\E] The described premises are now subject to a contract or a mortgage (the word mortgage as used herein includes within its meaning a trust deed) recorded in
the ] D

eed [ Mortgage [] Miscellapeous Records of the aforementioned county in book/reel/volume No. e on page —_——————___ or as
fee/file/Mstrument/microfilm/receptio: . ('éference to which hereby is madg),.oﬁ/\jvhich the unpaid principal_b‘glani:‘g thereof at this time is
h JOR. and no mor€, with inter"e%aid to (date) i ;ﬂ e - ,\ f;ayablc in installments of not less'"ih\a}$\_,--__________—;"per
; the seller agrees to pay all sums dde and to become}ne ong the contract or mortgage promptly at the time’s/ required foithe paymé'ﬁts and to

keep the contract ox rtgage free from default; shouldany of the installments oirthe contract or mortgage 30 paid by the seller include taxes or Ingurance premiums
on the premises, the buyer agrees on seller’s demand forthwith to repay to the selle?‘t\hgt'portion of the installingnts so paid-applicable to taxes and*insurance premi-
ums; shc;g&the seller for any reason permit gm/contract or mortgage to be or become n.default, the buyer may pay any sums required by the/céntra\ct\or mortgage
to be paidor otherwise perform the contract-r mortgage and the buyer shall be entitled to"credit for all sums so paidiby buyer against the suriis next to become due
on the-dbove purchase price pursuant to-the terms of this contract. /

AN The seller agrees that at seller’s expense and within ; —-days from the date /hé:/reof,‘\seller will furnish unto buyer a title insurance policy
insuring\Qn an amount-equal 69 the purchz},se‘ﬁn\ce) marketable'title in and to the.premises in tl\grsellerpn or subsequent to the date of this agreerhient, save and except
the usual printed eXceptions and the building and other restrictions ana\\e erfients now of record, if-any, and the'contraCt or mortgage. §eHer also-agrees that when
the purchasé\pfice is fully paid and-upon requestand upon surrender o,ffs%gs agreement, seller v\/i)],l"’deliver a good and sufficient deed/emveying the, premiises in fee
simple untc the buyer, buyer’s hefs and assigns, fte€ and clear of alléncumbrances since the date placed, permittéd or arising by, thfough or under s¢Heér, excepting,
however, the easements and restrictions, and the'taxes, municipal Tiens, water rents and pubh{: charges so assimed by the buyef and further excepting.all liens and
encumbrances created by the buyer or buyer’s assigns. AN

And it is understood and agreed between the parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments above
required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller shall have the follow-
ing rights and options:

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt extinguished, and to retain

sums previously paid hereunder by the buyer;*

(2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; and/or

(3) To foreclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the right to
the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in the seller without any act of re-entry,
or any other act of the seller to be performed and without any right of the buyer of return, reclamation or compensation for moneys paid on account of the purchase
of the property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in case of such default all payments theretofore made
on this contract are to be retained by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such default. And the seller, in case
of such default, shall have the right immediately, or at any time thereafter, to enter upon the land aforesaid, without any process of law, and take immediate posses-
sion thereof, together with all the improvements and appurtenances thereon or thereto belonging. ’

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way affect seller’s right
hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be held to be a waiver of any succeeding breach of any such
provision, or as a waiver of the provision itself.

Seller, seller’s agents, and the holder of any existing encumbrance to which the lands and premises are subject may enter upon the lands and premises at rea-
sonable times (upon reasonable prior notice to buyer) for the purpose of inspecting the property.

. In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in the suit or action agrees to pay such sum
as the trial court may adjudge reasonable as attorney fees to be allowed the prevailing party in the suit or action and if an appeal is taken from any judgment or decree
of the trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney fees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires, the sin-
gular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to make
the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order

of its board of directors. Joe Don Taylor and Carolyn Ann Taylor
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING FEE TITLE SHOULD Living Toust B

INQUIRE ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER ORS 195.300, 195.301 AND 195.305 TO , Z /@\i@ﬂ/é
195.336 AND SEGTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007, AND SECTIONS 2 TO 9 AND 17, - oA S ==

CHAPTER 855, OREGON LAWS 2009. THIS INSTRUMENT DOES NOT ALLOW USE OF THE PROPERTY oe Don Taylor Tf;lstee
DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS.

BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE ; /“’ ;
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO 7 A /
VERIFY THAT THE UNIT OF LAND BEING TRANSFERRED 1S A LAWFULLY ESTABLISHED LOT OR PARCEL, A7 7
AS DEFINED IN ORS 92.010 OR 215.010, TO VERIFY THE APPROVED USES OF THE LOT OR PARCEL, TO Ca
DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES, AS DEFINED IN
ORS 30.930, AND TO INQUIRE ABOUT THE RIGHTS OF NEIGHBORING PROPERTY OWNERS, iF ANY,
UNDER ORS 195.300, 195.301 AND 195.305 TO 195.336 AND SECTIONS 5 TO 11, CHAPTER 424, ORE-
GON LAWS 2007, AND SECTIONS 2 TO 9 AND 17, CHAPTER 855, OREGON LAWS 2009.

* SELLER: Comply with ORS 93.905 et seq. prior to exercising this remedy.
STATE OF OREGON, County of KLamath )ss.
This instrument was acknowledged before me on ---September L/’ ‘,H\ 2015

1HD-C L

i I ,:;J A 3 s o » v 7 f
rolynnn Taylor, Trustee

by

This instjumexbt was,acknowledged before :[ne §ne ptember‘ Lj”% 2015
by oe Don Taylor and Carolyn Ann Taylor as Trustees

as Trustees

of __Joe Dan
QOFFICIAL SEA
BRENDA JEAN PHILLIPS
NOTARY PUBLIC- OREGON
COMMISSION NO., 464742 §
Y CORMISSION EXPIRES MARCH 02, 2016

lor_and_Carolyn_-Ann-Tavlor Livimg Trust - .

PUBLISHER'S NOTES: If this contract provides for delivery of a deed more than 12 months after the date of this contract, ORS 93.635 requires that this contract or a memorandum there-
of be recorded by the seiler within 15 days.

If using this form to convey real property subject to ORS 92.027, include the required reference.
(DESCRIPTION CONTINUED)




