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SUBORDINATION AGREEMENT ’

THIS SUBORDINATION AGREEMENT is made as of September 21, 2015, by U.S. ~ ™~
BANK NATIONAL ASSOCIATION, a national banking association ("U.S. Bank"), and Keith
and Beverly MeClung consented to by Everclean Softcloth Carwash ("Mortgagor”, whether
one or more).

RECITALS

A. Keith and Beverly McClung is the mortgagee or beneficiary under a mortgage or
~deed of trust dated July 25, 2014, executed by Mortgagor-and recorded in the Office
~ of the Recorder in and for the County of Klamath, State of Oregon on July 25, 2014 as

Document No. 2014-007778 (the “Existing Mortgage”). The Existing Mortgage covers

certain real property and improvements legally described on the attached Exhibit A

(the "Property”).

B. U.S. Bank is'the mortgagee or beneficiary under a mortgage or deed of trust
covering the Property dated September 21, 2015 executed by the Mortgagor and
securing indebtedness in the principal amount of $1,498,600 (the "New Modgage").

C. 'I"he terms of the approval of the loan secured by the New Mortgage require that
the existing mortgage be subordinate to the New Mortgage.

~

FOR AND IN CONSIDERATION of the above recitals and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, U.S. Bank
hereby declares and agrees as.follows:

1. Provided that the maximum principal indebtedness to be secured by the New

Mortgage, exclusive of protective advances secured thereby shall not in any event exceed
$1.498,600 (the “Maximum Secured Principal®): : .

£
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(a)

Regardless of any priority otherwise available under the Existing Mortgage,
Keith and Beverly McClung hereby agrees that the lien of the Existing

Mortgage is and shall be and shall remain fully subordinate for all purposes to

the lien of the New Mortgage, to the full extent of the indebtedness secured . .

thereby and all other sums secured by the New Mortgage from time to time in
accordance with its terms.

The holder from time tb time of the New Mortgage (the "New Mortgagee").

may make and administer the loan secured by the New Mortgage in any
manner it sees fit and may from time to time extend, amend, modify, suspend,
revoke, rescind, change or terminate provisions of the New Mortgage, the
promissory note secured thereby or any other document issued to the New
Mortgagee in connection therewith or pursuant thereto, doing so without

notice to or consent by the holder from time to time of the Existing Mortgage

(the “Existing Mortgagee") except as may otherwise be required by applicable
law, and without affecting or impairing the terms of this Subordination
Agreement.

3. The Existing Mortgage, except as subordinated above to the New Mortgage, shall
remain unmodified and in full force and effect.

4. This Subordination Agreement is made under the laws of the state in which the
Property is located and may not be waived or changed except by a writing signed by the
party to be bound thereby. This Agreement shall be binding upon and shall inure to the
benefit of U.S. Bank and its/their successors and assigns. Neither Mortgagor nor any
person other than the Existing Mortgagee and the New Mortgagee shall be entitled to rely
on, have the benefit of or enforce this Agreement. '

INWITNESS OF THE ABOVE AGREEMENT, U.S. Bank has caused this instrument to be
executed by its/their duly authorized representatives as of September 21, 2015.
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The above Subordination Agreement is hereby acknowledged and consented to by all
parties identified above as the Mortgagor and Existing Mortgagee as of September 21, 2015.

MORTGAGOR

Everclean, Softcloth Carwasly, LLC

/ﬁ "

: Kenneth’D. Pedé ersen, Member of Everclean
Softcloth Carwash, LLC

By: §usan R. Pedersen Member of Everclean
Softcloth Garwash, LLC

EXISTING MORTGAGEE

X
By: Keith McClung

BWM%MO\/
y: Beverly c@ 0

1
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STATE OF QDMC\CJY\

) SS.
COUNTY OF V\L(m“q%\)
On i\@* elpn &\ &0'5 bffore me, f/l/ dt 74”\11 'm\\ , personally

appeared_-Xreon Cor who proved to me an
the basis of satisfactory ewdence to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

| cenrtify under PENALTY Of PERJURY under the laws of the State of that the
foregoing paragraph is true and correct. :

WITNESS my hand and official seal.

Signature\M/r% n ﬂm < Qw«ﬁ

STATE o@p an )

) SS.
COUNTY OF &xml% )
Onﬁwqu\/m 9‘ 01D before me, ‘/Vlﬂl‘i A’ﬂi\. ’/‘ll“fir”D , personally

appeared Konnedls D Ped 1Se N J_, who proved to me on
the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribéd
to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on'the
instrument the person(s), or the entity upon behalf of which the person(s) acted,

executed the instrument.
1 certify under PENALTY OF PERJURY under the laws of the State of Qﬂ%that
the foregoing paragraph is true and correct. . i

OFFICIAL STAMP
MELI ANN TRUJILLO
NOTARY PUBLIC- -OREGON
COMMISSION NO. 921913

NOVEMBER 17, 2017
(Seal) |wmY COMMISSION EXPIRES

WITNESS my hand and official seal.

Signature
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Ui / //) personally

who proved to me on

On ‘ 0)5 before me, Mﬁ‘ \A/\n i ,
appeared Hdonso IA ] . ,
the basis of satisfactory e d ce 1o be the person(s) whose name(s) is/are subscribed

to the within instrument and acknowledged to me that he/shefthey executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entlty upon behalf of which the person(s) acted,

executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of that the

foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature

OFFICIAL STAMP
MELI.ANN TRUJILLO
NOTARY PUBLIC-OREGON
5~ COMMISSION NO'! 921913
X COMMISSION EXPIRES NOVEMBER 17, 2017
7

STATE O

' ) ss.
county o _Klamadl )

ondepe A.ADI5 before me, Mol AY\\(\TT‘Q%{[\D . personally .

appeared__ g ith_Mo Cliing

, who proved to me on

the basis of satisfactory evidencg to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted,

executed the instrument.

i certify under PENALTY OF PERJURY -under the Iaws of the State of %ﬁ& that the

foregomg paragraph is true and correct.

WITNESS my hand and official seal.

SlgnatuMm // &Vv&» gﬂm/ag(&ea')

OFFICIAL STAMP
MELI ANN TRUJIL
NOTARY PUBLIC-OF
COMMISSION NO
MY COMMISSION EXPIRES NOV* .-

D ¢,

OFFICIAL STAMP
MELI ANN TRUJILLO
NOTARY PUBLIC-OREGON

i COMMISSION NO. 921913
MY COMMISSION EXPIRES NOVEMBER 17, 2017
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STATE OF Q&Q,&Cﬂ’\ )

COUNTY OF K,\O,V(;\&/‘-M\ )

QnSQ(im% %E %Oi"a before me,\\’\o\‘x Doan lewit\o | personally
appeared_}A o 4) u YWel Yoo~ J . who proved to me on

the basis of satisfactory evidence to be ¢hy person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted,

executed the instrument.
| certify under PENALTY OF PERJURY under the laws of the State of % that the

foregoing paragraph is true and correct.

) SS.

" WITNESS my hand and official seal.

OFFICIAL STAMP
MELI ANN TRUJILLO
NOTARY PUBLIC-OREGON
| COMMISSION NO. 921913
MY COMMISSION EXPIRES NOVEMBER 17, 2017

Signature
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Exhibit "A"
Real property in the County of Klamath, State of Oregon, described as follows;

Lots 28, 29, 30 and 21 in Block 310, DARROW ADDITION, to the City of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

P.
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