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Grantor:

Daniel Pederson and Kelsey Pederson
1001 Wild Plum

Flamath Falls, OR 97603

Beneficiary:

Shardesa R, Huichison

P, 0. Box 7927

Klamath Falls, DR 97602

(}:}UE on Jal 5)

THI3 TRUST DEED, made on Decembier 10, 2018, betwesn Daniel Pedersen and Kelsey Pederson, as Tenants by the
Entirety, as Grantor, AmeriTite, 2 Oregon Corporation, as Trustes, and Sharlees R, Hutelison, 45 Beneficiary,

WITNESSETH:
Gramior irrevocably grants, bargains, sells and conveys wo trustee in tust, with power of sale, the propeniy in Klameth County,
Qregon, desoribed as:

Lot 17, Block 7 of Tract 1140¢- Lynnewood First Addition accarding tothe official plat thereof as filed at the office of the
Klamath County Clerk,

EXCEPTING THEREFROM the Sllowing described tract of fand:

Begloning at « 1/2-inch iron rod on the northerly right of way ling of Wild Plurs Drive marking the south end of the ot line
common to Lots 16 snd 17 of said Block 7: thenee Nosth 1792708 Bast 87,072 feetto o 5/8-inch iron rod: thence North
48°15'13" East 24,66 feet 1o 8 1/2-inch tron 1od on the southerly right of way line of Wild Plum Alley marking the north
end of the Jof line common to said Lots 16 and 17: thence, an the Iot line common to said Lote 16 and 17, South 24%06'30"
East 108.94 feet 1o the point of beginning tontaining 349 seuare feet, more of less, with bearings based on the platof Tract
1140 - Lynnewood Firat Addition; (Property Line Adjustment 10-14)

Sitwated inthe SVZSE/4 of Seetion 25, Township 38 South, Range 8 Bast of the Willamene Meridian, Klanuath County,
Orezon.

together with all and singular the tenements, hereditaments and appurienances and all other rights thereunto belonging or in
anywise now of hereafler appertaining, and the rents, issues and profis thercof and all fixtures now or hereafier attached o or
used in connection with the property.

FOR THE PURPOSBE OF SECURING PERFORMANCE of cach agreement of zrantor hereln contgined and pavment of the
sum of Twenty Nine Thousand Five Hundved Dollars and No Cents Dollass, with interest thereon according 10 the ferms of
a promissory fote of even duts herewith, pavable fo beneficiary ox Order and maga payable by grantor, the final paviment of

pringipal and fferest hereaf, if not sponer paid, to be due and payable PRy R | 15 ¥
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final tnstallment of said note

becomes due and payable. lo the event the within described propsny, or any part thereof, or any interest thersin isisold, agresd 1o

be sold, cenveyed, assigned. or alienated by the grantor without first having obmined the written consent or approval of the

beneficiary, then, at the beneficiary’s option, zll obligetions seeured by this instmument, irrespective of the maturity dates
expressed therein dr hereln, shall become immediately due and payable,

To protect the security of this trust deed, grasior agrees:

To proters, preserve and maintain said property in good condition and repair; not 1 remove or deniolish any building or

improvement thereon; not to commit or permit any wasts of said property,

L. To complute or restore promptly and in good workanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due alf costs incurred therefore.

- To somply with all laws, ordinances, regulations, covenants, conditions and restrictions. atfecting: the property; f the
beneficiary so requests, to Join in executing such finuncing statements pursuant to the Uniform Coramercial Code as the

beneficiary may requirs and Yo pay for filing same in the preper public office or offices, as well a5 the sost of a1l lien searches

made by filing officers or ssarching agencies as may be deemed desirable by the beneficiary.

. To provide and continuously maintain insurance on the buildings now or hersafter erected on said premises against loss or
damage by fire and such other hazards, as the bensficiary may from time o tims requive, in an amount not less thup the
$28.500.00, written hy one or more companies scoiptable o the beneficiary, with loss payable to the latrer. Al policies of
insurance shall be delivered 1o the beneficiary as svon a8 insured. If grantor shall fail for any reason to procure sy such
insurance aod to deliver said policies to the beneficiary at lsast fifteen days prior to the expiration of any policy of insurance
now or hercalter placed on said butldings, the beneficiary may procurs same at grantor's expense. The amscunt collected under
any fire or other insurance policy may be applied by beneficiary upon any indebiedness secured herelyy and in such order as

2

Ly

NOTE: The Trust Deed Act provides that the Trustee bereunder misst be either an attorney, whe i6 3n active member 58 the
Oregon State Bar, 2 bank, trust company, or savings and loan associztion authorized to do business under the laws of Oregon

# the United States, 2 title insurance vompany authorized to fnsure title 1o real property of this state, its subsidiarics, affiliates,
:I:;}qms or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10-696.585.




beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part thereof, may be released to
grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act
done pursuant to such notice.

To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or
delinquent and promptly deliver receipts therefore to beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs
6 and 7 of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any
rights arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses

of the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;

and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of
this deed, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s fees; the

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an

appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall

adjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeal.

It is mutually agreed that:

7.

10.

11.

14.

15.

In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation,
beneficiary shall have the right, if it so elects, to require that all or any pottion of the monies payable as compensation for
such taking, which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily
paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any such reasonable
costs and expenses and attorney's fees, both in the trial and appellate courts, necessarily paid.or'incurred by beneficiary in
such proceedings, and the balance applied upon the indebtedness securéd hereby; and grantor agrees, at its own expense, to
take such actions and execute such instruments as shall be necessary in obtaining such compensation, promptly upon
beneficiary's request.

- At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and

the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (¢) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be
conclusive proof of the truthfulness thereof. Trustee's fees for any of the services mentiohéd in this paragraph shall be not
less than $5.

- Upon any default by grantor hereunder, beneficiary may at any time without notice, &ither in person, by agent or by a receiver

to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter
upon and take possession of said property or any part thereof, in its own namie sue or otherwise collect the rents, issues and
profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
The entering upon and taking possession of said property, the collection of such renis. issues and profits, or the proceeds of
fire and other insurance policies or compensation or awards for any taking or damage of the property, and the application or
release thereof as aforesaid, shall not cure or waive any default or notice of default heretinder or invalidate any act done
pursuant to such notice.

Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder,
time being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured
hereby immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to
pursue any other right or remedy, either at law or in equity, Wwhich the beneficiary may have. In the event the beneficiary
elects to foreclose by advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded his written
notice of default and his election to sell the said described real property to satisfy the obligation secured hereby whereupon
the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust
deed in the manner provided in ORS 86.752 to 86.815.

After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.778, may cure the default or defaults. If
the default consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would not then be due had no default occurred. Any
other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust
deed. In any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all
costs and expenses actually incurred in enforcing the obligation of the trust deed together with trustee’s and attorney's fees not
exceeding the amounts provided by law.

. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which

said sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels
and shall sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver
to the purchaser its deed in form as required by law conveying the property so sold, but without any covenant or warranty,
express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any
person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1} the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested




with all title, powers anid duties conferred wpon any trustes herein named or appoinied hersunder. Bach sush appointment
and substimution shall be made by written instrument executed by heneficiary, which, when recorded in the mortzaze records
of the county or countics in which the property is situated, shall be conclusive proof of proper appointment of the successor
trustée,
16, Trustee accepts this trust when this deed, duly executed and scknowledged is made a public record as provided by law.
Trustee is-not obligated to natify any party hiereto of pending sale under any other deed of trust or of any action or procesding
i which grantor, beneficiary or trustee shall be 2 party unless such action or procesding is brought by trustee. The graptor
covenants and agrees to and with the beneficiary and the beneficlary's sucoessor in interest that the grantor is lawhdly seized
in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same agginst il persons whomsoevér,
WARNING: Usless grantor provides beneliviary with evidence of insurance coverage a8 reguired by the contract or lean
agreement between them, beneficiary may purchase insurance at grantor's sxpense 1o profect benseficlary's intersst. This
insurance may, but need not, 2l80 profect grantor's interest. If the collateral becomes damaged, the coverage purchased
by beneficiary may not pay zny claim made by or against grantor. Grantor may later eancel the ooverage by providing
evidence that grantor bas obtained property coverage elsewhere. Grandor is responsible for the cost of any insuranes
caverage purchased by beneficiary, which cost may be added {6 grantor's contract of loan halance. IFi 15 s added, the
interest rate on the underlying contract or loan will apply to it. The effective daie of coverage may be the date grantor's
prior vaverage bupsed or the date grantor failed to provide proof of coverage, The eoverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obiaip alone and way not satisfy any need for
property damage coverage or any mandatory iability insurance vequivements impesed by applivable law.

The grantor warrants that the procesds of the loan represented by the above-described note and this trist deed are primarily for
{check (me):/
rzf’%; grantor’s personal, famiiyi}zr household purposes.
g ’ e wi 4

4

Imigial; o 4% - WONG
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[] organization, or (even if grantor is a natural persom) are for business or commercial PUrpoass.
Initial:

This deed applies to, inures 1o the benefit of and binds all pantics hereto, their heirs, legatees, devisess, adminisirators,
executors, personal representatives, successors, and assigns. Thederm beneficiary shall mean the halder and owner, including
pledges, ofithe conirict seouwed hereby, whether or nof named ad 5 beneficiary borein, ‘

In consmuing this wrust deed, it is understood that the grantor, rustes andior beneficiary may be more than one person; thet ifthe
cputext 5o raquires, the singular shall be taken to mean and include the plural and that generally-all granmmationl ¢hinges shall be
maie, assumed and implisd to make the provisions hereof apply 2qually to corporations and o individuale,

L B WETNESS WHEREQF, said grantor has Bereunto set his hand the day and year frst dbove writien,

£
State of 2007 } 58
County of _# Jzii7 /et ¥ "
Onthis /771 dayof o] Ji 17, 40 2013, before me, - 47 Lo et Fod 1500 o 2 Notry Public

5 A

in and for said state, personally appeared Daniel Pedersons known or identifisd to me 1o ko the [erSo
aubscrib'rsdr to the within Insirument and acknowledgad to me that he/sheithey executed same.
b WITHESS WHEREOF, 1 have hereunto set my hand and affixed my official seal the day and year in this certificate first above

ose name(s) is/are

wriiten.
b '
7 A
i P AV
siF PP
s "«43/'»14( Al ‘/,/‘,/ // // _;4/ & g

Notary Public for the Stat

.0l
5 P
Residing at £ 7 4420ty
Commission Explres;




REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to vou under the
terms of the trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are
delivered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms
of the trust deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED:

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the Trustee for cancellation before reconveyance will be made.




