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DEFINITIONS

Wards used in muliple sectivns. o this dotuent are defined bolow and other wirds arg defined in Sections 3, 10, 12,
17 18 and 21, Ceutain rules regarding the u580e o wirds used in this document are alse provided in Seclion 1§

{A} “Securily strumient” meansihis document, which is daled December 7, 2015, fogetherwith il Biders
o s dosuren.

(B} ‘:Bosr?w&r“" % Brent A Munson and Kaglyon I, Payne, nol as tenants in common, but vith folt eights of
survivorship.

Borawer s the trustor undsr s Ssourdty tnstment.
{C} "Lendar™is  First Guaranty Mosigage Cosporation.

Lepderis 8 Corperatios, argsnized and existing
lﬂﬁt ¢ fhe daws of Virginia
Lunder's addeess is 1508 Gallows R, Sujte BED, Tysons Comer, VA 22182,

Lander s the benaficlary f_am,er thiis Se cur-ty instrument,
) “Trssies” i Retleow },Mt SRR Y

{£} "MERS" is the Mortgege Elecironic Registation Systems, o, Lender hias appolated MERS as e nominge i
Lender for this Loan; and alischied 2 MERS Qider 1o this Recurity Instrument, 15 ba exectted fiy Borenwer, wihich furiher
describes the relationship behvean Lepder and MERS. and wifch is ncorporatisd info 854 amends ang suppisments s
Saeurly lnstrument,

F} “Note" means the promissory aule sined by Bomowerand dated  Decomber 7, 2045, The Note
states ihat Bovower swes Lender ONE HUNDRED FORTY SIX THOUSAND EiGHT HUNDRED SEVERTY SIX AND
NO}?G(}&—&;a<+*>¢1éf.i\>«~txa*ais*sts¢x¢xax9¢’¢zex¢.\-§x~>x> Df‘*ﬁibius s14&37660 g

phusinieresl, Borrowerhas promised io pay-this debt in reguar Fertodic Payments and o pay the debi iy fullrot ater thae
January 1, 2848,

(G} "Propeily” means the property that is daseribed below wndar the heading “Transler of Rights in the Propariy”

() “Losn” means e deblevidenced by the Note, plus interest, fate charges dus under the Note, ang g sums due
under this Security Insdiament, plus intesest,
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LOAN #: 160615093298

{f) "Riders” maans alf Riders to this Secuily fnstrument Bug are exaouted by Bovrower. The following Riders are to be
execuled by Boower {chack hox a8 applicatisl:
1 adipstablefiste Bider 10 Condominiuny Pider 11 Blaned Uit Devalopment Rider
X1 Other(s) ispeciiy]
Mortgage Blectronis Registration Bysiems, ing. Rider,
Manufastured Home Rider,

&1} “Rppicsbie Law” means al contraling applicable lederal, stalz and Tocal stalttes. regulations, onltemoes and
administrative files ang andoers (at have e effect offaw) a5 viel as sl appliceble final, non-appealable judicial opinions,
UG “Connunity Association Des, Fees, and Assesamems” meang o dues, fees, assessments and other sharges
that afe posed on Boraiver or the Praparly by 3 ctndominium assodation, iorngownens 3ssocition or sinllarorganization,
{4} “Eisctanic Funds Tronaler” means any ansfer of funds, other than a trensacdtion oiginated by check, deafl, or
simifar paper istiument, which is iisted theough as elentionio forminat, telenhonic nsfrument, compuier, or magnetic
iape 5o as toordes, instruet, or authorize a financizt institiling to debit or credil anaooont. Such term inclldes, byt i not
fimited to, poliit-of-sale transfers, auloratad lelfar machine tahsactinns, frasisless initted by fefephone, wire fransfars,
and autarmiaied clesinghouse lransiers.,

(M) "Esnrew hems™ msans hose items that are described in Sention 3.

{8} "Miscellanenus Procepds” moans any compansation, sellement, awst of damages, o peotonds pait by any thicd
party (other than insurance grovssds paid uadsr the coverages descibed in Seclion §) o §) damaags (o, ot destruciion
of, the Prapey; (i) condemmation or othise iakiog of all of doy pait of he Froperly; i) convayanas in lisu of condermne-
tone or (v eistepresentations of, o anvssions as fn, the walte andior condition ol e Property.

{0} "Modgage Ihsurance” means insurance prodecting Lender aisingt ihe nonpayment of, of defiult ol theloan,

{P} “Ferindic Payment” means the tegularly scheduled smonnt duefor () principal and intérest undar the Male, plus
{8 any ampunts yader Section 3 of this Securily nshrumant, ,

{0} "RESPA” mueans the Beol Estale Sellomen! Panadures Act {12 US55, §2604 et seg) and its snplomenting regus
lalior, Regutation X {12 CER. Part #1234}, as they might be amentded frorm fimid 10 Bme, ot any additional G sacosiser
Izgislation or reguiation that goveras the same sublect matter, As used in fils Securily Instrumertt *RESPA” refers to ot
sequirentands and restictions that ares impagsed fnregerd to s federally relaled mongage toan® even ifihe Loarn dopes not
qualfy as 3 “lederafy 1olated mortgage loan” under RESPA.

{R) “Secretary” mueans the Secretary ot the United Steloy Departvent of Huuslng and Urban Development or s dasignes,
{51 "Successor in irderest of Borrqwier” means any party that has fakan ille 5 the Property, viietherar not that paty
nas.assumad Borower's obligations under e Mote-andior fhis Sccunty lastastient,

TRANSEER OF RIGHTS IN THE FROPERTY
Fhis Secunty instrment seaings to Leridar: (7 he régayment 1f e Loan, gad alf renewals, extensions and modifivalinns
af the Note; and () the performance of Bofrowsr s covenante and agmements Urder tis Securty Instrument ard e Note.
For iz puipose, Buirower rpvotably grants and conveys to Trusies, iy frust,with pover of saie, the fallowing described
preperty foceted vtig COUNTY of KLAMATH

{Type ol Redording Sudsdiciion {Name of Regording Junsdician
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE & PART RERECF AS "EXHIBIT A
APN #: R8TA510 )

which currently hes thaadtress ol 13185 Highway 148 East; Klanath Falls,
{Sresq Iy
Chegon 97583 {"Propary Addess™),
{8 nda)

TOGETHER WITH all the improvements nosvor hetesfisr eracied o the propasty, and ali dasemente, apprienanges,
and fiduresnow of heteaftera partof the propaay. All replatemienis and adaitions shell alac be covared by this Seounfy
instrussent. Al of e Toregoing is referad 1o in this Secudly lnstaiment as the “Propery.”

BORROWER COVENANTS that Borrower is lavdully sefsed of the esiate heraby conveysd and 1as he rghf Tagrant

and cativey the Property and that the Property 15 unencumbered, except for encombranses of fecord. Borrowsr warranis
and will defend generaly ihe s to the Property against aff claims and denends, subisctto any sasumbiriances of récont.

THIR SECURITY INSTRUMENT consines uniform covenants for nationat ase and now-uriforms covenantowalh fimitad
vanpioms by {Hisdiction to constituia a uniorr secusily inshrument covering-feal propesty,

UNIFORM COVENANTS. Borrower and Lender covanant and soree g5 follows:
1, Paymentof Pringipal, interast, Esorow tema, angd Late Charges. Bouower shall pay when dus the principal
of, and Interest on, (he delit svidenced by the Nole and fats chiarges due under the Ko, Boroxsr shall aiso pay fufis
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LOAN # 160615003298

toF Esceaw ftents purstiant io Seclion 3. Payments due uader the Moie and this Secunly tnistiumert shal Be hade in LS.
curency Hovevear Wany checkor other ikshiumant received by Lender as naym«m under the Note or this Secully st
fant s refurnied inlender ur«mad Lender may requive that any or ¥ subssguen paymends due unser e Nate. ard’ gmb
Senusity nshrurtent be made in e or winre &f the Tollowing fomms, a5 saloctsd by Lender. (8} casky ) moey o
{o} cortdind chiesk, bank chisck, teasucer's thack v cashiers chadk, paopvided sy such check s drawn ypon s ~n5htutieu
whaose deposils are instred Ly & fnderel ageny, Inshrumentality, av endity) or (i} Slacironic Funds Transfer.

Paymsats sredeemed received by Lender when received at ihe toeation desighated i the Nale or &t auch Olhs
location as may ba designated by Lender i accordance vath the nolice provigiong in Section 14, Lender may retum any
paymentor pariial payment fthe m‘,«;‘}eﬂt or padial paynients are insuificient o bi.ng ihe Loan cumeant. Lender may socept
any paymant organial payment suffisient o bring the Loan corent, without walver of any dyiis Bereuader or prejudics
to Hs rights bo refuse such payment or parlist payments in the folire, but Lender is nof obligated to ss;wsisf suclypayinbnlis
at the e such paymants are gocepted. I sach Pariodic Payment is applisd as ot s schaduled dus wale, e Lenider
e ot Py inferest on unapplled funds. Lender may held such unapplied funds untl Borover makespayment to tiing
{heLoan cyrrend, ¥ Borsoseer docs att do 20 withiy a reasorable pernd of Sme, Lender shall sither apply stich funds or
felum them io Borroveer, I it app ed sarlier, su8 funds wilf be applied o the nulsianding grampai halance under tha
ot inuediately priorto inreclosurs. Ne-offset vr olaiin which Bowowermighi have navrordir the folurs against Lender
shatreliove Borolver franymaking payments due under s Note ang this Secusity Ihstrament or-pasfnraing the covenants
aad agfcaments securad by this Secrily lnstaument:

2. Applicatian of Paymenis or Proveeds, Excepl ssaibend
and spplied by Lender shall be applisd i the Tollowing order of prinsiy:

Fiest, to the Mongage fnstsance pramiums (o be paid by Lender fo the Secretary or the monibly charge by the See-

sefary mt:temi of ther iy oigage Hurahce preminms;

Second. fo any taxes, special srsessments. iaasebold payménts or qround rents, and fire, Bood antt oilier Razard
INSUrENEE pronviumis, as required: :

Third, to fiterest due under the Nots;

Feurth, fo amutization of the prinzipat of tie Nete; and,

Fifih, o late chames due wwderihe Nole

Ay agphication of payments, insirance proczeds, or Miscellanesus Proceeds to prinsipst dis under the Nole shall
not extend or posipone the due date, or changs e smount, of the Perlodic Payments;

3. Funds for Escrow ltems. Bopowey shall vay to tender an the day Pedadic F‘aywents ate dieundss the Mols,
usitiihe Mede fs paidin fufl, @ sum (the “Funds S} b genvite Ry payment of amaounts Que for; {8} taxes and ascessmenig and
ather lloms whink can sitgin prionty gver ihis Seewity instsent o5 4 fan or encuinhrancs on the Froperny; (b leasehold
pdymams; orgropd ventventhe Property, if any {6} premivmsfor any and allinsurance roguied by Lenddsr under Sedtian
% and {0 Mofigags vsuragee premiums to be paid by Lender to the Seerstary or the monthly charge by ihe Serrelny
msieaﬁ of henoattly Mortiysge Insyrance premivims. Thess fems ane nalled “Escrow fers.” At orgination or alany time
during the fem of the Loan, Lendas mBy reguite that Community Assecietion Dues, Fers, and Assessments, § any be
sscrowed by Borrower, and such Sugs, foes and assestments shall be av Esceow e, Sososver shal grampiiy-Umishios
Lendarall nalices of smounds fobe pald under s Sevlioh, Barmovier shelt pay Lender Hie Funds for Escrow Bems titess
Lealor valves Bomower's obligation td pay the Bunds foeany or aft Escrow lams. Lender mavwaive Buarrower's shiigation
io payin Lender Furide fot any o all Esconty toris &t any Ui, Ay such walver miay onty be B weiting., {ithe evam of such

aiver, Borrower shall p?y diesclly, when and whsee sayatls, he smourdgdue for any Excrow ftams forvhich payment of
hmiis hasbeenveaivad by Lendar ang, ¥ Lender requliss, s‘nai: fumish fo Lender recaipls svidenaing such payman within
such time perfodd aglender may roguire. Borower's Sbigalion i make such payments and to provite recelpts shall for el
wipses by deemed 1 Be 2 covenant and ageesnient contained in this Secunly nshiument, as e phiase “coverant and
aqree'ns.n*‘ is ysed i Bection 8.1 Borsuwer iz altigated t pay Escrow Bems directly, pliratiang fo g waiver anid Borawer
foilsin nay e smount due for an Escrow | Rer, Lender inay exercise dfs nghts under Seolion 3 and pay such smount and
Bogmuer shall ian beobligated under Seotion in repay fo Lender any such amount. Lender may raveke the waivey as fo
any of 8l Escenw Bems ot any time by 8 nolice glven In accordance with Secticr 14 815, upon such fevocation v, Bowower
ahaii pay o Lender gl Punds, and (o such amounts; that arethes muuired undes this Seation 3

Lendar may, 8t any e, collect and held Funds ivan anount (&) suffcient to' peanit Lendcr fo-apply the Funds at
the time specified ungder BESPS, ang {b) oot o eivend e maxiom amount g lender san require tnder RESRA, Lender
shall estimale the amount of Funds due on the basis of cument tata and reasonabin aslimstes of exgentituies of Riute
Egoraw {tans ar othenyise in accandance with Applicabile Law

The Funde il B2 held in ap inslitulion whose deposits are nsured by 5 federal agency, insirumentals ity o Bntity
{inclading Lender § Lsadsfﬁ aninstitutionwhose deposils are soinsured) acin any Federal Home Loan Bank. Leader shall
anply e Funds 1o pay the Eserowy Hemgno iater than the fme specifisd ynder RESPA. Lender shall not charge Bommwet
fTorholling snd a;.".‘:iymc; e Funds, ganually analizing the sscrow aseaunt, or verifying the Fsorow Hems, uniess Lender
pavs Borrower interest o he Funds and Appin.an!? Lave permity Lenderto make such a crare. Usless an agreemiont is
made i wating or A{‘}"ﬁcab e Law reguims interest lo e paid onthe Funds, Lender shefl not be seguired to pay Bomowss
any intsrest or samings on B Funds, Bomower and L ey can ause i virting, howaves, that intecest shall be paid on
the Funds, Lender shalt give fo Bomawar, without chaige, an anaual stcounting of the Funds as reguirad by RESPA,

filhere iz surphus 0f Funds hald 6 ssoiow as defined under RESPA, Lenider shalf acestint 1o Borower for the sxcess
furds In aocordance with RESPA. Hiherais 5 shodage m Funds reld i egorowy; ag definst uider RESPA, Lendar shall
notify Rosrower a8 required by RESPA, and Rairower shall pay to Lender the ampunt nocessary to make up We shorage
iy agcordance Wity BESPA, bul v oo morecthian 12 amnthly payments, {Mhere is a deficiency of Fwds raldin escrow, 85
defined ynder REGPA, Lander shall nolify Borower asrsyticod by RESPA, and Bonower shail pay fo Lender theamouni
aecessary I make up the defidency in scoardante with RESPA bulin sd mions than 12 mienihlv RRYyIey nts.

Upan paymentin full of all sums secured by this Seoudly Instriment, Lender shall premptly refund i Borrawsr &y
Fundsheld by Lender,

4, Charges: Leas., Borower shall pay aif faxes, sssessmenis, charges, fices, and mpositions alabatable to the
Prapedy which can altaln prinnly seerthis Sec\mi’; nsfromant, loasehold payments orground (ents o1 the Praparl i any,
and Communily Associalion Tses, Feas, and Assessments, if any. To the oxient hat hese fterns aus Escraw Hens, Bor
sovdershall pay dHem in the naanerprovided in Seclion 3, i

it

soibed i s Section 2, all pavimants asnepted

b
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1
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Borrgwer shall promptly dischange sny fan which Bas priodiv aver s Senuily instrument inless Borrower: {adagress
vt fothe payesent of the obligation sscured by the lien it 2 menner anceptabie fo Lender, bt enly 50 fong as Bor
FWEF 5 porforiing sunh Bgrevaant; fb) confests e fien fa good Rith by, or defends against enfarcement of the flendn,
lsgat pr mest.mgr sifiichin Lendes's opinion operale to pievant the enfocement of the fien white hose procesdings e
panding, bul anly uati such proceedingsare concliged; o (o) Sscures from the Holder of the Sen an agreemant salisfacioty
to Lander subordinating ihe fen to s Secunty fns(mmem L endur delermings that any part ol the Property s subject
fo a ler which cary attain prghfy over this Secum\; tnstaiment, Lendor tiay give Romdwsy g notice identifying the dies.
Within 10 days ofthe date on which that nolioe s given, Borower shall satisty the bien o iake ohia of more of tha adtions
s forth aboes in thiz Section 4.

5. Propenty hsuranee. Borrower shall kz,e;, g improveniensts nov emimg oy figeeafier erected an he Piopaty
insured agalng loss by frg, hazards inchided vithin thetorns “axtended coverage,”snd any oiier hazatds including, Wt
nof limited to; earthauakes snd fio ouds, forwhich Landsr reguites insurance. T.zh insnrance shall be raintained in e
amidnts (naeding deduclible fevels) and for theperiods that Lender requites. Witat Letfer reguives pursuant foiive pra-
ceding senfences oan changs ﬁmng e temm ofthe Loan; The insurance casrier providing ihe insurancs thal be chosen
by Borrower sabisnt 1o Lendse's rght to disapprove Borrowers aholes, wiich rinhi shall not ba exercized Unrdasonaily,
Lender may reguire Rorowes 16 pay, in connclion with his Loan, aither: {a) a one-ims charge for flood zone deteamina-
fion, certification and backing services; of (b} xone-time chiarge for flood zone determination and cedification sevices and
sphsoquett cherges sach g reibappingsor similar changas dedtirwhich reasonably might affect sush detarmination or
egtification. Barrgwer shall alse be responsible for e giayatent of sny fees rpnsed by the Federd Eimergenoy Mangiss
mantAgency i conneclion with the feview of any food zone dafermination resiting front an ohjeation by Botswer,

H Burower fails to maititaln any ofthe coverages descrbed ahove, Lendermay abtain insurance covarage, at Lender's
option and Bopower's espense. Lender s undsr na obiigation o pdfehc.qe any padicdtar fppe o amadnt of coverage.

Therefore, such coverage shalt cover Lender, B night or might not protect Borrowes, Brarowss's squily in the Broperty.
of the-ceilents of the Propedty; againat any dsk, hazard or Habiity and might provide greater or lesser covitage than
was previpusly i effect. Borowsr soknotdedges that the ctst of the'insirants coverage so oblalned minhit si ;
Ma:eed the oost of surance that Bomower could Rave ohisined. Any amoonts disbursad by Lender under this Seglion §

$all beccn‘e additional dibl of Borrower seoured by this Sesuily istrurénl. Those amounis shall bear interes? at the
I\O'e wate frum the date of dishursenent and shall be payable with suctiinierest, upse notins fran: L énder to Borrawer
requesting payment.

Alf nsurance poficies required by Lenderand renewals of such policies shaft e salisct to Lender's ight fo disapprove
such poficias, shali include o standard worigage lause, angd shall name Lander as mongages andios a5 an addiional
lans payes. Lender shall have e Hght to hold the policies il renawat vertificalas. B Lender requires, Bomower shatl
gmmm{y give fo Lender aif receipls of pald premiums and tenewal nolicas, i Bewf)wcr olitaias any fori of insudgnee
o, 0! ot\envise feguired by Lander, {6 davaage fo, or destruclion of, the Poperty, such poticy shall indude
siandard n*ortgagn salise and shall name Lendet as mordgages aadior 35 8n agditionat loss payes.

{1 e evant of Josg, Borewed shal give prompl natice 1o the ls@srance camer and Lender. Lender may make proof of
toss i nal miads gtamplly by Bosower Unis ¢ Lender and Bomower ethewue agree i wiing, By iNsurance proceads,
whather o el the unﬁﬁriqu fsuranos was waquired By Lender, shall Be applisd 1o restemtion ortepsir of the Property,
if the casforation or repairis exinomically foanibie and Lender's sesurly is nol lessaned, Dluing such répalr ang restos.
fon padind, Lendar shall have 1he vait o hotd such insuanse proteads tnfif Lender has had an oppotunit do inspent
such Prapanty o ensure e work has been campieted to Lendar's salisiaction, provided that such Inspection shall be
undenaken profptly. Lender may dishimse prosssds for the repals and matration i & single payment or it a seffes of
progress paymenms as e wvork is compleled. Unless an sgreement fs made fnvaiting of Applicatie Lat teguires inferest
1o pe paid m such inguance procastls, Eender shall not-be reguined to pay Bosrowsr aty fnterept of 2amings on such
pragaads. Feesfor public sdjusters, of ot iiind parics, retalned by Bofrver shall ot be paid-gul of the dnsirance
penszeds and 2hsfl Ge e sole oblinstion of Barrdwer, Hihe sestoratioh o rapRir s 0ot stanotalcally feasible or Lenders
ey veosld 08 essened, (e nswatice procecds shall be applied o fiie sums securad by this Ssourdty fnstanment,
whelhas or not e dus, with te sxcass, i sy, paid to Borawee: Sueh Insurance procseds shallbe applied in the md«r
proviged fupin Section 2.

if Boregswer shandons the Propeity. Lender may e hegotiate and seie any availabls nswianes daim.and related
matters, i Burowrr does not espond within 38 days (o o aotice Trom Lender that die lnsurance candsr has ofersd &
setiie-a plaim, hen Lander may negoliate snd setite the daln, The 30-day pernod will begin whea the autiog s given,
fix gither event, o it Lender acquites the Fmpm}r wirder Seclion 24 of olhervdse) Bormwer namby assigns & Lender
{a} Borrower's nigils o any msurance peocpecs inanamoppt a tpedceed the asounis inpaid utider the Note or thig
Ssronly Instrumant, and (B any other gf Bormawer s vinhis {other than e right toany refund of uneamad prevafuss pald
tiy Boreweer} under all insurance policies covaiing the Propedy, insalas 35 such rights are applicable fo the coverags of
the Fropaty, Lender EY’<:‘;I usz fhe ingurance proceeds either o vepalt ar ceglore the Fropeety or to pay amounts unpaid
nder the Koté nr s S Segunly nRtament, whelhiar or not tiren dus.

& Ououpancy. Botmower shall occupy, 2aisbiish and use the Property as Burower's pridcipasl residence within 8%
gays after the sxeculion of (his Security fnstrument and shall continge o oaceupy the Property as Borowsr's pringipat
residenne for at least one yearafier the dale of cooupancy, unkess Lendar detenmines iival thiz requicement shall causs
undue kandship for the Rorroler or tnless extenugting cimtmstanses oxist which aee bavond Bomowes contiol.

7. Preseruation, Maintenance and Pratection of the Propenty: Insgections, Borrower shal sotdestioy, darage
orimpair the Property, sllos the Propedy W deledtrate o commil waste of the Fropedy. Basoveer shall maintain the Prop-
ey in order to pravent the Propenty foen deterorling or decrepsing In value Yue to its condition. Unless it is determyined
purstsnt o Section & hat repsie or sesnration s not eoonomically feasible, Borower shall promigtly repair the Frogery
i ifamaged to avold further detedoration or fjama:}m ¥ insurancn of condemnpation proteeds i peld in confaction with
damsags to the Propedy, Borrower shell berespunsiols oo repairing of resteriag the ”f{,{tv"ﬁ‘f oniy if Lender hasrelzased
moc‘eedq for such purpnses. Lender may dishurse procseds for the repainy and resioration 1o aaingle payment of in'a
series of prograss payments as theworkis completed, Ifthe isurance orcondemnation procasds are el sulfinisnt o fapair
or ragton e Fiopesty, Bonawer s not relizved of Bomower's obligation for the completion of sugh repair of festoration.

H conteriatiog proceeds ate paid in connestion with the taking of the property, Lendss siisll d["jﬁy sich grotesds i
the redugtion of the ideblednass underthe Note ang this Securily fusirument, fisst o any delinquent amicunts, and then
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& payasd o princinal. Any application of tha procesds (o the prngipal shall not extend of postponethe die date of the
oty payimenis or charg e avount of such payments, )

Lender of iis sgent sy maker nable entdes. upon-and ingpections of ihe Paperty: I § Has reasonalie cause,
Lander may nspect the ideninr of e lmprovernents on the Property, Lender shalf give Borssver notice at the me of oy
pror to zuch an inlenor nspection spaciying such sasonahia cause,

8. Barrower’s Loean Application. Bosrower shall b in default i, dudng the Lean appiication provass, Bosower or
20y PECSUAS or entities ariing Bt the direcion ST Berrower or With Borowecy knowledge ar cansent gave materially falsa,
misteading, of fnaccurale iNonRation o statenients to Lander {or falled 1o provide Lender vill minteral ifornation} in
copngction with the Loan. Mateiial repriseniations inclide, hudare not Bratedto, mpresentations cunceming Bomawars

coupancy of the Property a5 Borrower's princial residende.

8. Protection of Lander’s Interest in the Property and Rights Under this Security Instrume, i {a) Borowsr
faibs4o perform the covenams snd agreemiants contained i tiis Secunity nsirerent, (b} thers §s 4 fegaf proveeding tug
ighl sigrificantly affect Lender's interestin the Property andior rights under this Secunly Insfrument {such a8 a procesd-
g i banksuptoy, probate, for conderanation or fordeliure, for snfticsiment of » fersykich ray altain prgrly over this
Security thstruvent erto enfrce faws of regulations), or (o) Sorower bas sbandoned the Papeny, tien Lendsr may
Q0 and pay for whalever is masonable or appropriate to proledt Londery interest in the Progery and fights uader this
Secudly instument, Including protecting andfor assassing the value of e Proposty. and securing andlor repaiing the
Hropery. Lender's actions can inghade, bul are nol Bmifed to: (3} paying any suws seeured by 2 fen witich fas juinsty
aver his Sequily lnstrument: (2} epoearing in aowrtyand (o) paying reasonable altomoys Yoes 1o proteet its inferest in e
Fropery andfor dihils under this Secudty Instrument, induding its secursd position in a bankrupiey progeading. Securs
ing the Propeny incitdes, batis not imited fo. entering the Properly to make repaies, change Incks, replace or board up
d5ovs and Windows, dralivwater from bipes, eliminafe huilding or alber code viokathans or dangerous condifions, and hava
ulilifes tined an or off. Although Laarder way take sclidn Gnder s Seation 8, Lendar doss ant bave fo do so and s aot
under any duly of obiigation to do 5o, I is agresd that Leader usuts no [abilty tor nod 1akisg any or all actions suthonzed
undar ihis Section 8.

Any amounts dusbursed by Leader under this Sertion 9 shall becames addilionat dabt of Sorrawsr setured by this
Securily Insrument. These amoduts Stall bear infevest at the Note tale Fow e dsle of dsbusameant and stalt be pay-
abie, with suchindaresl, upon autics Fom Lesider i Bordwes requesking payment.

Wihis Sevrity Instrurnant iz & leazehold, Borowsr shall coraply with af the provisians of the egse. Borrover shall
notsurrender thelessehold saiate and interaris hereln comvayed or ferminale oroancel the ground lase. Borrower shal
ned. syithaut the exprass wrillon consent of Lender, alier or amend Bie geound isase. I Bomower acquies fee ille fo the
Peoperty, the leasehold and e foa fille shall nat iverge tnisss Londer agrees fo fhemergar in wiing.

10, Assigrunent of Mizcellaneous Proveeds; Fordelture. All Miscallaneous Proceeds are hereby assigned to and
shail b= paid v tender,

It Proparty is damaged, such Misceltanzous Procesds shiall e applied 1o restoration-or repair of the Propegy, iF
the réstoration or repairis evunomically feasible and Lendss's serurily is notlessened. Dirng such repairand resforation
penod, Lendar shall hava the wight inhold such Miscellsneous Procaeds unth Lender has had an opgesuniy to ispect
such Fropady o edsure the work hes Been semplaied to Lender's salisfaction, providad that sueli inspaction shall be
undertaken promplly. Lendes may pay 108 e repairs and restovation & single disbursanat of 14 Seres of gronress
payraents as the viriu s completed. Uintess an agreerneni s mads irownting or Applicable Law requives inferast to b pasid
on such Miscellansous Provesdel Lender shall not be resuites 1o pay Borrower any interest or sarmings on such Missel
laneous Procegds. I the resioration or répalr is nol sconamivally Teasible or Lendirs secunly woauld be lessened, the
Misuatlaneous Procseds shal be appdied to'the sums secured by tis Senunily Insiiument, whethir o vt then due, vilh
e exvess, ifany, paid @ Borowar, Such Miscellaneaiss Froceads shalf be applied inthe order grovided for in Seciion 2.

1 the 2vent of 8 tolsl teking, destrulion, of 1958 T vshie of the Propenty, the Miscallaraaus Procesds shal baappliad
to the sums sedured by this Sectnty nstnament, whgthier o nol then due, with the excess, ji any, pait{o Borowes

i the eventof a partial taking, destruction, or loss invalus of e Peoperly iwhich the fairmarket value of the Py~
ety immedialely baitre the partlal faRing, desinuction, o 0ss I ealue i sanal o or Greater than e amount of the sums
secwed by fhis Secunly Instrument immediately before the pastial taking. destruction, o foss i valus, unless Bourrower
and Lender olhervise agree Insurting, thi sums sesured by this Seoudly Instumen: shall Bersdused by the amount of the
Miscallananils Proceeds multipied by the follovini fraction: (8) the tols! aniount of e sums sequrat immediately before
tiz-partial iaking, destruction, or Ioss in valye diided by (i} the faiF marka] value of the Fropady immediately hetore the
partial taking, destmction, or lossin valbe, Any balence shall ba paid &5 Borower,

intig svesd of a parial taking, destruction, orfoss in value of the Property in which s iair nyarket value of e Brapaity
immediately belom the partial taking, destruclion, vt ioas fn valuy 16 less than e antatir of the sums sscured immedi-
afely hetfore e pastial teking, destruction, of lies in value, wnless Bomawer and Lender atheredss sgee in wrtingg, the
Miscellanieaus Proceeds shall be appltad o the sums secored by this Secinily Instrement wihether br Aot the stiis aie
then dug

#¥the Propenty 35 ahandoned by Borowsr, orl, afler nolice by Lender to Boprower that the Dpposiag Panty {as defined
i e next saatance} offerg to make an award to saulls @ oisim for damages, Barmwer falis 1o respond to Lander within
30 days afler the dater the oolice i¢ given, Lenderis aulhorzed to coliect and apply e Misceliansous Froceeds elther i
vestoration of repilr of the Frogeddyar 1o the sums seoured by s Seousily instrument, whethar or rot then Jus: ‘Oppase
fng Pasty™ msans ihe thind pady 1Baf owes Budrowsy Miscellanaous Procaads orthe party sgainst wham Borower has g
Hght of aolign io regard to Miscélaneous Frocesds.

Bomawer shall bein defeult If any sclion of procsiding, whsther civil or crimingl, is begun Hath Lender’s jusdgraent,
could resull i firfeliure of the Froperly or sther matenal knpaionept of Lender's interest in the Property or rights uader this
Security nstruriet, Boower can cure such g default and, if sonsisiation has oscurmed, reinstate as provided in Section
18, by causing thia scion of proceading 1 bs diamizsed With 8 ruling thal, in Lenders judgment, prachsdes fordfaiiie of
the Propenty orother matenst impainnent of Lead fteraat i the Propedy or righls tader 1his Secusiy insinavent, The
proceeds of any avard or cleim for dariages thal are altabistable to the impafment of Lenders iterestin the Propafy are:
bereby assigred and shall be paid fo Lergder,

Al Miscellaneous Proceeds that are not applied 19 rostovation of rapaic of the Propetly zhall be spplied i the ¥der
provided fosts Section 2. i
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1. Borrowee NotReleased; Forbearance By Lender Nota Walver. Extansion of the time far psyment of modifica-
Lian af amorizalion of he sums sscuted by tis Seounfy Inatrument granted by Lender to Borower o7 asy Stcoessoris
interestof Bomower shall nol operale to mizass the fability of Borrower or any Bucesssors in interesl of Boraw
shalinot be requirad ioeomnence proceedings against any Sugeessor in interest of Borrowar or te refuse 1 axtend time
for payment o olfigevise oty amorization of the surs seawed by this Security Instrament by reason of any damand
raade by the orgingl Borowar of any Siooessors i interest of Borrower, Any farbearanns by Lendsr in evercisiag any
Fight s remedy including, withoot Baftalion, Lender's acceptance of paymanis frons tird pemsons, entiies of Succossors
b interest of Borfowee or i amounts less than the amodat thed die, shall nol be a waive ot or preclude the everdsa of
By (ight e remady,

12, Joint and Several Liability; Dossigners; Suceessors and Assigns Bound, Sorower covanants and aQreas
that Borrovar's phligaticns and ability shall be joint end several. However, any Barrower viho co-signs this Beeuiy
nstrument but dops not exenals the Nofe {a “co-signer™s: {a) is co-signaing this Seounty lagtunent only o motdgage;
grantand convey the co-signecs intesest in the Property under tHe terms of this Security Instement; () is nof personally
obligated 15 pay e sums secured by {his Secunty astoment, and (o] agrees that Lengder and shy othe Bofrower can
agfes to exiend, madify, forbear oy make any accammodations With regard & the farms of tHis Serunly Instannent ot tha
Maie withaat the cousigharsconsent,

Subjest fo the provisians of Section 17, any Successorin lntarest of Bomower who sssumes Bormwar's obligations
under {his Secusly nstrument in writing. and is spprovesd by Lender, stiafl obiain abl of Roroweia Aghty amd beneity
gnder this Securlly istrament: Borowet shall not be roteaserd from Borrowers ohligations gng liabiity under his
Genply Insteumen] ynfess Lander agress o such release it wiiting. The covenasis.and agredments of this Securily
fostrurnent shali bind {excapt as provided in Seolicn 19} and benefl the successors snd R55iENS of Laadsr

13, Loan Cherges. L ender may charge Boiower feas for services perorned In conmaniion wilh Brorawers defspi,
far the purpage of protecting Lender's Intersstin he Peaperty and rights under this Secusity nsteumant incuding, hulnot
timited {0, sttormeys’ fows; poperty Mspecion and valustion fees, Lender may collest 665 and charges authotized by the
Secrstary. Lendar may aot charge fees thal arg exprassly protibited by this Spcurity insliment or by Applicsble Las,

it the Loan s subject to adave which sels maximum lpanchargas, and that I3 s fnatly ntemratad 5o Bk the interal
or cihier foar chiarges collspted o (6 be collected in connoction with e Loan sxosed the pomifed imits, tham: {a) any
sugfricart charme shalt be reduced by the amount nacessancto reduce the Shiarge tothe pennitied oy, and () any sums
already eollectad fom Sorrowsr whicth excseded permitted linpls will e réfunded to Banower Lender may choose tomake
iz rafund by veducing the principat owed under the Mals or by making a dirsct payeent fo Borrawer, W a refund reduces
pringipal, the reduction will be iealed as & parfial prapayment vith a changes in the dus dele or in the monthly payment
ament ynlass the Note hokler agress inwiling fo hass dighges. Bormwers sooepiahts of afy sueh refund raade by
direct payment o Bormawer will conglilute awaiver ofany fghl of action Bomower might have arising out of such ovarchargs.

. Motices. All nofives given by Bormyes br Lentier in donnection will ihis Seeadly Tstrument must be in writing,
Any rafics o Boreower In connection with this Secutty Instument shall be depnied to hava baen given to Borowerwhen
tuafied by fret class mall or when acteelly defivered (o Bormesr's nafics addrmss if sentby other mgans. Nélice 1o any one
Banower shall constirte notice to a¥l Borrowers unless Applicable Law axprassly reguites olbsmwiss, The nolice address

£

shall be the Property Addeess unless Bortower has desianates 3 subsiiute notics adtress by notice tokendar, Bomaveer.

shall prompily notily Lender of Bovgwar's chignge of addness, if Lender specifies a peacedure Tor repniting Borosead’s
chgnge of addrese, then Borownr shalf only repant & change of addrass theigh fhat specifisd procedie, There iy be
grily ate designaled noticp-addrzss under this Secunty Inslurment al any ons ime. Any soticats Lender shail B e
by delivering it or by malling tby Mist olass mail o Lender’s addeess slaled heraln unlgss Lender has dasignated anotfise
adidress By noticn o Bomowen Any totice s connrolion with this Secunty Instrursent shall uni be desined o Have besn
givatt o Lendse unfit actually received by Lender, i any notics reauines by this Securily Instrument is als required under
Applicatie Law, the Applicatie Law requitement Will salisy the comesprnding requirement undar this Security Inatrumeni,

15, Governing Law; Severabitity; Rules of Construction. This Seguty Instrsment shiaft be govamed tiy fadaral
tatd s the Jewe of he jurisdiotion in which the Propesty I Jocated, Adl rights A obiigalions conteined in s Rerunly
Instaimeant are subjest to any requitements and limitalions of Spplicatils Law. Anplicatle Law it expicilly or implicitty
allew e partins (o agree by sanlractor it adgi te sitent. but such sifense shall nios be consinied 53 pitohibitioh against
ageezment fiy confrast, fi e avent thal any prasision ar clause of this Security sument or the Note conflicds with
Appiicable Law, such conilict shall not affec] ofber proviklens of this Security Instrumant or the Nete stich can be given
effect withoul (e coditicting provision.

Asusadin s Securdty instrument (i wasds of the s dine gender shal medn and inclitds sorrasponding newter
worls oF words of the Teminine gender, (b) wardsin the sintifer ghall mesn and ndluds the plucsl and vics versa; and
{c} the word “may” gives sole discrelion without any obligation o take any antion,

18, Bomeower’s Copy. Borotver shall be given oie copy of the Nole sndof s Sty INsinument.

17. Transfer of the Property ora Beaeficiallnterost ln Botrower AS used ih this Sedtion 17 Nnlemst inthe Peoperty”
maans any legal or beneScialinterostin the Propeity, fncluting, b st imited 1o, those Geneficial inderesis sransfereed in
2 bord for deed, vomeast for dewd, slalimant sales contmct oreatisw angreement, fia intent of which is the teansterof
Hhe by Borrower al-alulwre daleto e purchasar

i3l ar.any part o the Properly or any laterestin the Propery (s solg or ransloired {or i Bortoweris not & nafusal pa
aa0 and g bepeficial interest in Bomower s sold or raasfered) without Lender's priorwrilfen canses, Lendermay require
immediate gaymsnt in ff of 2l sures secured By this Secunty Instrement. However, tiis option shall nothe sxeesised by
Lender I sugh exerise is profibited by Applicabie Law,

i Lendar exardzss e oplion, Lender shall ghve Borawer notice of suostecation, Yhe notive shall prowide 1 period of
ol less than 20 days from this dsle the notice is given in aucerdance with Section 14 withinwhich Borrawsr must pay al
sums Sasured by this Secusly instmiment, I Borrower falls Ja pay these sums prior 1o the expiration of this period, Lender
may invoks any remedies penbitted by iis Senurity instrment withow fusther notice of demand on Bosawes

18, Borrower's Right 1o Reinstate After Acceleration, i Borowar mgetes cerisin condilions, Borower shsl have
ihedightia relnstaioment of o tmoryage. Thous oo
be due upder this Security Instrumentend e Note asif oo anoceleiation hag ccoumed: {bY curas any default of any other
SOVEnAMS O greRmEns (el pays sl expenses insumed in enforcing this Secufty lestrtment, ncluding, sut not mited fo,
reasonable altomays’ fegy, propeity inspection s valuation faes, 8nd othier fees. ncured for the pumpose of mﬂte{.:siﬁn
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Lender's imares! in e Propedy and sghts wder this Secudly fastrument; siig Y takes sivh-action s Lander may
fegsonashly require io assure {hst Lender's intecgstin the Propeity and dohis wader thiv Serurily Instrignent, and 8o
sovier's obfigstion o pay the surms secussd by tis Seourly Instiuend, shall nentinuesmehanged. Hoveever, Lender is hit
requiied to reinslate i ) Lender has acoepled refestatement after the commencement of foreclosune proceedings vithin
o ysars imediately preceding the commencement of & current foreclosnre pracsadings; (0 refnstatementwil preciuds
foredosuie-on difftesn grotiads i the fulure, o () relnstalament wilt advarsely affect ther priarty of the tien created by
this Bectrity Instrument, Lender suay aquivehat Bowdwer pay suchreinstateraant sums and arpenses inons ormare of
the foflowdng forms, a5 selacied by Lender; {a) tash (B} awney order; io} corfiffed check, bank chack, leeasurer's check
or cashlers.chiack, provided any such sheck fs drawe upun s inslittion whose deposits areinsured bya federat ageney,
instmmentality or eatity; or {4} Elestronts Funide Transfer: Upon ssinstatement by Bomower, thig Brcurity Instrument ang
chigations securad hieveby shall ramain fily sifective ss if no acosleration hiad soouired. Howevar, 1his sght o refnstate
shalf not apply inthe cuse of acceloration uhder Sectich 17,

18, Balz of Note; Change of Loan Sdrvicer; Notice of Grisvance, The Nolbor s paitis) imerest indhe Nate {ogether
with Bs Secunty insliament} can be sold one of rasee mas without prior nolice t BorewedcA sale might resulfin achange
Innthe entily thnown as the "Loan Sandear ) that coliez Feredic Payinenis dus under the Mota and this Benunily Inseomant
and performaather morigags fan sendelng oblfigations underthe Nate, this Security insteumant, and Applicalde Law Thers
alzo gl be oie or mure changes of the Loan Servicer unrelated 1o 4 58l of the Nele, Wihers s a change of ietoan
Sapvioer, Borrswarsdl ke glvea vaifien nofics.of theshange whitcknwill state the nsme snd address aftha nesw Loah Samicer,
the-gridress 1o wiich pavments should be mads amd any other inforration RESER requirés in<onnsslion with 5 noties of
tanster of senvichg. i the Nole is sold and thereafior the boan {5 serviced by 5 Lodn Servicsr oliier than the piarchaser
ofthe Note, \he morigage loan servicing obiinafions fo Borrawer will ramain with the Losn Seniter of be ransiemed 0 5
succesaor Loan Sendicer and ars not ssswmed by the Nole purchaser unfess othensise seovided by the Mot purchasser,

b, Borroyemy Not Third-Panty Beneficiary to Contract of Insusanse. Morgagednsurance relmbuses Lendar {or
ary enfity that purchases the Mote} for cerlain losses i may inqur if Borrower does naf sepay the Lean ag ajjread. Bor:
rawer asknowteddes and Agrees that the Bormwer i3 not o titd party bensficlary fo thecaniract of insurgncs batwsen
the Secretary and Lender, novis Sorrower endilled to enforce any agreamant baluess Lender and the Secietary vnless
explivitty authorized fo €6 50 by Apphicable Law.

23, Hszsrdous Substanges, A5 used fo this Seclion 2 g} Hazardaus Substances® are hose substances dofined
AY toxdo o hazaidous substances, pofiutants, or wasies by Environmantal Law ared the following substances: gasoling,
keresene, olver Tammable or loxic petroiaum broducls, lois peslickies and hersicides, volatis solvents, matedialy cot
faining asbestos or formidehyde, and radivactive fmaledalz; b} Enviccamential Law” means feders) laws avd laws of
ihe ursdicion wherg the Prapeny isjocsied thal refale lo heaith, saféty o environmanitas proteclion; {c} “Envirorunents!
Cleanup™ inchides any respunise aniion, remadial action, or removal actinn, as defined in Environmentst Lears and {dh) an
“Envirenmental Condiion” means 3 cndion (sl caricause, thntrivute fo, of olfiervise iggec an Environmenta Cleanup.

Borrower shall not cauisg orperdilt the piizence, use, disnosal, siorage, oy releass of any Hazardous Subslances,
orthreaten in release any Hazardous Substances, ot or in the Proparty. Borovesr shall not do, ner allo anyons afse to
8o, anvibing affecling the Proparty (8 thet s in viclafion of afy Environatenial Law, (o} which crosies an Environnicetal
Coniftion, o {ohohich, dua to e prosence, use, o rlesss 6 & Hazardous Subslance, Weates 2 condition that adverssly
affects the value of the Properly, Thapreseding two seniences shisl not appdy to (e prasence, USE, O slorage on the
Peoperty of smallquanties sfHazaidnus Substantes hatare geneally recopsized o be approprisie o nonnatresidendial
usey and o mainlenance of e Prperty {inchioing, bt not linited 6, Harsrdous substantas i canstmar prodisgis).

Borrovear shall prompily give Lenderwritfen nalize of (o) any investigation, slatay, demand, Iaswsuit or ather aclion
by any gevsmmenal or regulatony agency or private party involving the Proparty and any Hazardous Substance or
Environmental Law of Which Sorrower has actual knowledge, (b} any Erwirenmsntal Condition, inclading buf riot imited
fo, any spiifiug, leaking, dischisrge, release or threat of relense of any Hazardous Subsiancs, and {5t any candilicn caugeid
by e presence, yse of relesse of A Hazardous Subslance which atversely affects the valba of fhe Property, i Barower
teams, of s nolifled by any govemimental of regulatory atthodly, o any pdvale party, (hat any removal or other reive-
dialion of any Hazardols Subsiance affecting the Propenty is nocessayy, SBorawas shall prompily take aYf necessary
semedial actiens 1 accordanee with Envionmestal L sw. Nothing heraln shall oreats any ohligation on Lendsr ior an
Exvitapmentat Cleanug.

22, Grounads for Avceleration of Delst,

fa} Delanit Lender may, except as fuited by rpulsions issued By fhe Secretary, it the case of payment defaullts,

mipsive immadiste payrmant i Gl of 8l sUMS sacured by his Secunly Indlsiment i

{  Bomower defaulls by fatling to pay in Rl iy monthly pavenint requited by ihis Becunty instrumer pior o
aron 1he dus date of e net esonthiy payment, or

{ii}, Bomower defaulis by faling, Tor a peried of Whidty days, 0 pedorm sny othier obfigalions postained in this
Secunty instrumant.

{4 Sale Without Cregit Approval, Lender Shiall, ¥ pemitted by applicable faw {including Section 33¥g) of the

Gam- 8t Germnain Depostory nstitutions Act ol 18823121680, 1701]-3i8)) and with the prior approva) of he Serve-

tary, reguire mmediste payment in iull of a1l surss ssoured by Uiy Security Instoment it

iy Albgrpar of the Fropady, or aboasficisl iterest tn arustowning all or partafthe Propedy, s soid or othedwise
transferred {otherthan by devise oy dascent), s

iy The Property is notoscupled by the purchaser argranteaas his or her pincipal residence. of s pufehasaror
grantee 8oes 50 oocuny the Propenty but his or hee tredit has not been approved in sctcrdarnce with s reguina-
manis of the Benrefan

{c} No Waiver, If ciroumstancés occur that would pepmit Lender to requirs immediate payraent in fill, bul Leater

doey rotraguire such paymienty, Lender does nol waive its rights-with respect to subszguent svenls.

{4} Regufations of HUD Secretary. In imany sircumatances reguistions issued by the Seoratany wilf firait Leoriers

dghite, frrihe €356 of payment defaulls, t tequire imasedlate payment in &8 ared $oseif pot paid. This Security

Inslrument dids not suthorize acceleration or foreclosure I not pamittied by regulalions of the Secretary.

{8) Mottgage Notinsured, Borowsr agrees that if this Sscusty insirument and the Nete s not detesmined to be

aligible for insurance under the Nationat Housing Actwithin 60 days from the date hereel, bender may, 3t its option,

reguise immediate payment n full of ol sums sacured by this Seowity lnslument. Awitien statement of any authgrized

2]

S
‘.

i
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LOAN #: 160615003208

agart of the Searetary dated sulisequent le i days fom the date heteol, dadiining {o insure his Sectrity nstriment
and the Note, shall be deewed contlusive proof of such insligiblity. Nohwithslanding the Toregoing, this option faay
not by exerclsed by Lenderwhen e unavaiiabifity of insutanes iz solely due to'Lander's failire to femil @ martgage
Insuranon premivm fo the Secrelary.

HONUNIFORM COVENANMTES. Borowsr ang Lander futher sovenaat e apee ay foltows:

23, Assignment of Rents. Bovowsr oncondiionally assigns apd teansfors 10 Lender sl the senty and revenuos'of
the Fropedy. Horower authorizgs Lenderor Lantder's agents i collect he rents and reventes and hereby direnis esch
tenant of the Propedy o pay the rends fo Lender-or Lender's agents. However, prior to Lender's nofice to Borrawer of
Borrgwer's breach of any covenatd or agreement iy the Ssounty Instrument, Bomower shall colloct and revsive #il rania
and revenues of the Propeny s fstee tor the beneftof Lendear and Borsower, This assignnent of rants constifufes.an
absolwte gssignrent and not an Rsstgament Tor additonal secuddty only,

if Lender glves.notice of breach tu Bornuer: (8} all renls received by Borrower shall be held by Borower as fnusiee
for benelt of Lender onfy, 1o b appled to the sums séouced by the Secuily instrument; (b} Lender shall e entited to
oilledt and receive 3 of the fants o the Praperty; and (o} cach tenant of the Properiy shall pay alf rents dup and unpaid
to Lender or Lender's agent on Lender's written damand to the lensnt,

Borrowar heg ool exedtad sny prior assignmaent of ihe rents and bas nol and vl not perform any act that would
prevent Lender fronvexanising Rsrights under tis Seclion 23,

Lender shalf nol be reguired o ender upan; take conirel of of taintain Ihe Fropeny before or dfier giving notivs of
breash to Barower. Howaver, Lander o x judicialy appalmed receiver may do 50 at any ime Higre is & bréagh. Any
agglication of reets shall aot curs or waive any defaell of invalidste shy other rght ar remedy of Lender This assignment
of rents of the Properly shall ferminate swhen the debl secured by the Sscarity Instiment is waid iy full

24, Acoeleretion; Remedies: Lender shalf give notive to Bomawer prior to sceeleration follawing Bortower's
brasch of any covenanm or agresment b this Securlty hstroment {but 1ol prior 1o adesivration tnder Seotien 17
unless Applicabile Law provides otherwise), Thenutice shall specify: {o) the defaul; £ the stlion rogiirad o cure
e dufaul () 8 date, not fzss than 30 days from the date thevotice is given th Brrrawer by which e default must
he cuend; and (d} that fallure to cure the defauit on or betore the dats specified in the natice may vesulf inaceed
eration of the sums secured by this Security Instroment Brd safe of the Property. The notice shall Riher inform

Buorrowssof the (ight 1o reinsiate after acceleration agd the right to bring s court action to assert the pon-existenc
ofa default or any other defense of Borrower to aceelerstion and salz, I the defaalt is not sured on or kefors the
daly specified I the notlee, Lendsr atits aption tnay require nenndiste payment fo full of alf sins seouted by this
Security fistrument without further demand 8hid may invdle the power of sale and any othar remadies parmiied
by Applicabie-Law, Lendler shall beerititied 15 notlect alf oxpenses ncurred in puesting the tonediss provided o
this Section 24, including; but not imited Lo, reaspiabis attorneys fass and costs of 1itle evidenge.

{F Lemder invokes the power of sale, Lender shall exerute or causs Trusice 40 sxeoute 3 written netice of
the eecurrence of an svent of default and of Lendor's eleciion ta sause the Propesty o be sofd and shall causs
suchy notive 1o e vecorded i sach County in which Sny pant of the Property is- located. Lender.or Trustes shall
give uotice of sale in the manner presoribed by Applicabls Law 10 Borrower ang to other persons prescribed
by Applinable Law. After the thne sequired by Applicabie Law, Tristee, withoit demany oh Barrowet, shall sell
the Properly at pubtlic auction to Hie bighest bidder a1 108 time snd place and under ihe terms designated &) the
notine of sele in one or mire paicels and I sny arder Trustee determings. Trusthe may pastpeng safe of allor any
parcet of the Peoperty by public announceimen at the time and plage of any praviously scheduled saia. Lander
ar iis destgree may purchiase the Propeny stany saie.

Trustes shall dafiver 16 the purchaser Trestoe's dood convaying the Propaily witholt aiy cevsnard or wWar
ranly, expressedt or implisd, The ropitaly in the Trestee’s dead ehall be prima facia evidence of i troth of the
statentents made theesin, Trusine shall apply the provesds of the sals in the follcwing order: (8} 1o &t aXPenses
ob he sate; weluding, ut notlimited to reasonatds Trustee's and atiorhoys fass; (B) 1658 sums securag By this
Secunby tnstrument: and {g) any exgess fo the pecson o persons ligatly entitfed i i

¥ the Lender's interest in this Security Insteuraant is held by (he Secretary and the Seorsiary requires mnme-
diste payment in il under Section 22, the Secretary may invoke the nonjudicis! power of sals pravided in the
Bingle Femiily Mortgage Foreclosure Act of 1884 (At} (1% 1150 3781 et seq ) by requesting ¢ foreciosure
comusissner designated onder e 84Ut commence forecloswrs and to seltibe Praperty ay provided in'the
Act. Nothing i tie preceding sentence shall deprive the Sacretary of sny rights othenyise aeailable to a Lender
urider this Section 24 or applicably faw,

25 Redesaysnce. Upen payineniof all sumis secaeed by this Ssourity Instramend, Lendsr shall teguest Trustee to
reconveythe Property and shall sumenderthis Security Instrument and aff aotes evidending dedst secured by this Securly
Instment o Trustes. Trustee shall reconvey the Property vilhout warianty and withoul charge to the person oF persons
tegaily entiled o . Sueky person or gersons shall pay any reoordation cadls.

26, Bubstitite Trusteed Lender may fom e o ims rersovs Frustne and appoint 5 successortustes toany Trisles
appointed harsunder. Withowl conveyance of the Prapariy, the siceassor trustee shall sucnesd o.al the Hifs, power and
dulies conferred upon Trustes harsl and by Applicatite Law.

27. Atiorpeys’ Fees. As used i this Securily Instrument and in the Note, allomeyy’ fess shallinclude hose awardad
By anappeliate court,

28, Protective Advances. This Securily Inslrurment seoures any advantes Lendar, af s digorelion, amy makeunder
Seclion 8 of tis Securily Instrument to prtect Leader's intarestin the Property and dihits tnder this Secunty Instament,

2% Reguired Bvidenes of Braperiy swrance. ‘

WARNING
2.u8 with evidence of the instisnce coverags astequiasd by our conliact o fony agiee:
e, We TRy purihiate lnsursnce atvour sxpenss in protectourintarest, Thismsusance may, butaesd e, aisn
prateet your irterest, ¥ the collaters! bacomes damaged, the coverage we PSS MAay nol pay any clahn you
weke or any clalm mads sgainst you. You may lsler canced this coverage by proviting evidence that you. frae
obfained piopery overage slsewiians,

Lirless you gienvigd

OREQON ~ SindlerFandy - Fannle Mraffredie Mac INIFORM INSTRUMENT Formy 3438 1R
Zoddied for RHA G201 SHUD Hanabouk 40001}
Etfie Maw, fri. Fage B af @




LOAN £ 160615025398

Yoir are veaponsthie fur the costof any instrance purchased by ys, The costof this insuance may be adiled

o your contract orloan balance: I he cost le.ardded toyour contiact ot inan belence, the iiterest rate on the
undanying comteact or ,oan will apply to tits added amouat The effective dale of coverags miay be e date your

peor eoverage tapsed or the date you islled 10 provide pradf of doverans.
The coverage we purchass may be considerably more expensive han sursnce you £an oblain on yobr own
atid may rot salisly any npedfor propady e o @iy mandatosy ability Insurance requirenents
imposed by Applicable Law,
B\ ‘:!ﬁNiMJ Bti.{)w Bcfs“ue-‘ @&émx ami agrx* A0 ibe tetins and covenants contained o this Seoully 198mimant

damage coverat

L
TPAYNE
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Thig instrument was acknowiedged before sp on
BUNSON ANDOKAITLYRR B BAYNE,

Rl e

TATOfeor

Sighature af Nota

OFFICIAL STAMP P
REBECCA GLEASON ST .
NOTARY PUBLIC - OREGON Tifls Tand Rardy 3
. COMMISSION NO. 920270 o
MY mmwse IO EXPIRES SEPTEMBER 23, 8047 Wy commisston expires: \i\\“w SR Y
' St Rl 8

Lenden First Guaranty Morigage Corporation

NWLE 1B 2017
Loan Origington: Jored Qhuistopher

NMLS 1B 17784
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LOAN #: 160515093298
FHA Case No.y 421-8200272703-2038
MIN: 1050314-0000130:145-9

MORTGAGE ELECTRONIC REGISTRATION SY STEMS, INC, RIDER
{MERS Riderd

FHIS MORTGAGE ELECTRONE REGISTRATION SYSTEMS, INC. RIDER
{"MERS Ridery ismade thig Tk day of Decambior, 2301& and fs
picorparated fnto and amends and supgismants the Deed of Trust {the “Security
lstrunient’} of thesame date given by the undersigiied {the “Borower,” whether there
are OREeOf Mo persons undarsigned} 1o secure Borrower's Nete o Fivst Guaraniy
Maortgage Sorporation, a Corporation

(Lendar’} of the same date and covering the Property desoribed in the Secuiily
instrumont, whichi is Incated at: _
13155 Highway 140 East, Klamath Falls, OR 97602,

1 addition to the covenans and agresiments made in the Secarity Instument, Borrowsy
arutLonder fuaher coverant and agrea-thab e Security Instrument is smendedas follows:

A, DEFINITIONS
1. The Definitions seclian of the Seaniiy Insirument is amended as foflows:

“Lender”is First Guaranty Mortgage Corporation,

tander is a Corporation organized and sxisting
underthe laws of Virginia. Lender's addiess is
1900 Gallows Ry Suite 808, Tysons Corner, VA 22182,

’

Lender is the benoficiary under this Security Insframent. The ter “Lender mohudas

Gty suncessors and assigns of Lender,

“MERS" iy M{:st%agﬁ Eleclionic Registration Systams, no, MERS s a separate
corpugatinn that is the Nominee for Lender and is adling solely for bender MERS s
organized and existing under 1he laws of Delawars, anil s a0 address and ielephone
mumizer of PO Box 2026, Fliny ME 48501 . tel, (885} BYD-MERS, MERS is
appoiniad ay the Nominee for Lender to exercise e dghis, dities and obligations of
Lander as Lender miay from tine tcime diret, inclitling but not finvted teappointing a
stcnessor rustes: assigning, of teleasing, in whale or ih part this Security instrument,
forectosing o direcling Trustoe (0 lnstinge foreclosure of thin Security Instrument,
or taking such other aotions a3 Lenderyosy deem hecessary o appropriate uider
this Securily lostenent. The term "MERS niciules any successors and assigns of
MERS, This appointnent shall inure to and bind MERS! its sutcessors and assigas,
as wall as Londer, untit MERS Mominee interést is terminatad,

2. The Definitions section of the Senurity Instrument i further ameanded to sdd
the fellowing definifion:

. Nomines” opans one dasignated to act for ancther as its reprosentative for
a fivited purposse. '

MEHS HIUER - & Feusly - Fannie BaciFroddie Mas BRIFORN INSTRINMERY
roddizd o FHA 92048
Blite: iz, oe. Page tof 4.




LOAN ¥ 180615093298
B, TRAMGFER OF RIGHTS I THE PROPERTY

The Teaasfer of Rights in the Propenty section of the Socorfy nstrument is
amerdad o road as follows:

This Security nstrument seouras fo Lender: () the repayment of the Loan, ant
all renewals, extensions and mudifications of the Note; and (i} he performance of
Somower's covenants and agreements under this Secarity Instrument and e Naole, For
this purpose, Barower frevaeably grants and conveysto Trustee, in trust, With paiee of

b ok

sale, the {ollowing described progenty located In the  County
{Typeof Patoriy Jirtsdiction]
of KLAMATH
g of Repaiing Hrdsiaiont:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

AT "EXHIBIT AY,
APN # R8T74510

which coreently has the address of 13155 Highway 140 Enst, Kigmath Falis,

{SweatliCigt
OR 97603 {Propeny Address™h

IStntel o Sodal

. SRGETHER W TH allihe inprovements now orheraafler ericiag suihe property,
and all easemends, appurtenances, and fixiures now ar hereafter g past of the graperty.
All replaceraents and atfditions shall also be covered by 1his Sucusity Instrument, All of
the foregoing is refamed to inthis Security Instrument as the “Property,”

Lender, as the benefclary under this Seaurity Instrunent, designales MERS
as e Nowings for Lender, Any notice oaquired by Spplicable Law of this Security
Instrimeent o be sarved on Lebdor must 1)5‘:’ served ont MERD as the dasignated
Nomites forlonder. Borrgwer understands and agreas ihat MERS, ag the desigrated
Nonunue for Lendar, has e fight to exorciss any or all istsrests granted by Borowsr
to Lander, including, but not linited to, the right 1o foreclose and sell the Property,
A 10 take any acton rquired of Lender ingluding, but not fimitad to, assigning and
feleasing this Securlty instrment, angd substiling a successorinsies,

O NOTICES
Section 14 of the Secu_wiiy histrument is amended toroad as foilows;

, 14. Notices. All notices givers by Barowsy o Lender iy soonection with this
Seriwily Instrurpent must be In woting. Any notice o Borrowsr In connantion with this
Security Instrument-shall be desmedto Rave baen given o Borrowsr when ailed
by first clags mall or whaen actuglly delivered fo Borrower's notice address if sent by
other means: Notice ¢ any ene Borrowsr shall constifute nigting 1o ali Borrowers unless
Applicable Law expressly reguires otherwise, The notine sddress shall be the Propesty

KERS RIDER -8 Famdy - Fannie Mas/Froddin Meg USEGRMINS TRURENT Forea 3158 Q402014
Mukfied for FHA 018 initials
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LOAN #: 160615083299
Address drless Borrower has designated a substluls notice sddress by notfce
by Lender, Borrower shall promptly riofify Lender of Borrower's change of addross.
if Lendar specifies a procadise for reporting Buarrower's change of address, then
Borrower shalt only report a chatge of address hough thal specified procadive. Thare
may be only one designated notice address under this Security Instroment at any one
time. Any notice fo Lender shall be given by defivering it or by mailing ® by first lass
ot 10 Lender's address staied herein unless Lender Ras designated anther address
by nutive (o Borrowar, Boreower acknowladges thiat any notice Bordowsr grs\tkigg 1o
Lerder roust also e provided 10 MERS as Somines fof Lender unti MERS Nomes
interest is termdnatad. Any notice grovidad by Bormwer in connection vith s Secusity
Instriment wilt not be deemed fo bave bean given 1 MERS untit actually received by
MERS. Any rotice In consection with this Setunty Instrument shall ot be deamid ©
Wave beor given to Lender untdl actoally received by Londan i any natice rauived
by this Securlty istranient is slso required under Applicable Law, the Applicable Law
requirement will satisfy the coresprnding requirement under this Seoudty nstiurent,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER, NOTICE UF GRIEVANCE

Section 18 of the Secwily Instrumant is amendud 1o read as follnws:

_ 18, Sale of Note; Change of Loan Servicer; Notics of Grievance. The Hote
OF @ partial interest in the Note flogethiar with this Securily Instrument) can ba sold
one ormare tmes without pHor ootice 10 Barrwer, Lender acknowledgas that il it

directs MERS 1o assign MERS'S Nominge interest it this Secunly Instrumernt, MERS
famains the Nomines for Lendes, with he atithority to exercise tfin rights of Lender, A
sale might resull in 3 change nthe entity (kuown a5 the “Loar Servicer”) that collects
Pertodic Payiments due undaoihie Mot and s Sacunty ystument and parforms
other mortgage lban servising abligations under the Notd, this Securlty Instrument,
ardd Applicable Law, There aiSh might e ons of more changes of 1he Loan Servicer
unrelated 102 sale of the Notwe, ifthies 15 2 change of the Laan Servicer, Borower will
be given written natice of the change which will state the name and address of e
new Loan Servicer, e address 10 which paymsnts should be made and any other
information RESPA riquires in connection with a notice of wansier of senvicing. ¥ the
Mote s sold and therenftor the Loan i serviced by a Loan Servicer other ihan the
purchasepal the Note, Ihe montgage Inan servicing abligations 1 Borcowar will remain
with the Loan Seivicer of be Hansfered o a successor Loan Servicer and are st
assumnd by the Nole purchaser unless othenyise provited by the Nots purchaser.

Neither Borrower nor Lender may comnanee, join, or be joinsd i any judicial
action {as eliber an individual Bigant of the mersbior of a clasa) that adses from the
ol party's actions -pursuant o ihis Security instrument o that alipges et the other
gar?‘-uy as hreached any provision of, of any dily awed by reason of, tis Security
nelrummant, tilil such Borrowar or Lender has notiied the ether party (with sush natize
given i complionce with the requiremens of Section 14) of such alleged breach angd
afforded the othar pariy borelo a reasonable perind after the qiving of sunh notice W
lake comestive action. #f Applicable Law provides & tmn perpd which must elapse
hefore cartain actiin ooa ba takan, that tme penod will be desmed o he reasonabla
for purpnses of this parageaph, The natice of acceltration and opportunity {6 cure given
ta Barmower pursgant te Secipn 24 amd the notice of acceleration givento Borrwer
parsuant to Section 17 shall be deemed to satisfy the notice and apponiury o ks
carraciive sclian provisions of this Section 13,

. SEBSTITUTE TRUSTEE

Section 25 of the Securty instrument Is amended 0 rdad as folkaws/

28. Substitute Trustee. In acedsfance with Applicable Law, Lender or MERS
miay from e to tirme appoinl a successertrustonts any Trustee appointed hateunder
who has coassd fo act Withow conveyance of h Progeny, e successar frusige

RERS RIDER - Single Famiby - Fanote MopiFreddie Mae UNICQRMUNSTRUMENT  Form 3153 042014
Aisdified for FHARIIDE initals
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LOAN #: 160015093298
shali succeed to alt the tile, powear and dutles conferred upon Trustes herein and by
Applicable Law,

FAERS RIBER - 5 Faitn
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MANUFACTURED HOME RIDER TO THE MORTGAGE!
DEED OF TRUST/TRUST INDENTURE
OR QTHER SECURITY INSTRUMENT

This Rider is made this  Tih day of December, #3618 andis ncorparaied
it and shalt be deomad o amend andsupplament the Mortgage!Deed of Trusy Tt
indertura of Other Sacurity Instrument {the “Security Instaiment’) of e same date
ghven by the undersigned  Brent A Munson ARD Kaitiynn D Payne

the "Barrower}
o secure Borrower's Note #o | First Gharanty Morlgage Corporation, 2
Corporation

{ine "Nata Helder™)
af the same date {the "Note') and covering the propeny described in the Sacurity
steument and looatad at 13158 Highway 140 East, Klamath Falls, OR 976038

{Praperty Address)

LEGAL DESCRIPTILN: , ,
SEE LEGAL DESCRIFTION ATTACHED HERETQ AND MADE A PART HEREOF
A “EXHIBIT A,
APH #: RE7A510

MODIFICATIONS: In addition to the covenarnis and agreemans mada in the Seouiity
Irestraronat; Bomrowers and Note Holder fuither sovenant and agraee as fol ; ;

i

it Ras, i, Page Tof & o
BB
THONTE O I AN PST
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A, PROPERTY:

&

£

EftieMae, I : Page 2 obd

Frogady, as the lerm is defined hereln, shall alse encompass the following
marifatiured home fthe "Marufantored Homa™:

Now tsed % Yoar 1884 tangth WichtH

Mamsfatturer/Make

Mgt Name or Modet No, 2381

Serial No, HONE583AB

Serial No,

Sertal No.

Seriat No.

Carfificate of Title Number & NoCenificate of Title
fias been ssued,

< ADDITIONAL COVENANTS OF BORROWER:

(e} Borrowes(s) covenant anid agies that they wdll comply with sl state st tonal faws
and regprilations regarding the affixalion of the Manufactured Home 1o the real
property describedhieraln cluding, ndnollimitedto, surrendering the Certificate
of Title {(f requiveg) and phtaining the requisite gevarmmentad approval ang
execuding any documenialion necessany to clagsify the Manufachired Home a2
roal properly under state aod Incal faw,

b} That the Manulactured Hame desoribed above shall be, at ail times, and for sif
MAPasas, berrnatanlly affiked to and part of the real propeily Ingally desoribed
herein,

{c} Borraweer{s} cavenant that affixing e Manuwfaclured Home e the real groperty
legaly described herdn doos not violate any zoning laws or othier jocal
requirenants applicabie 6 manufactured homes and uiler covenant that the
Manufaciured Home has heen delivered anil instafied 1o their satisfaction ang
is free frora afll defects.

RESPONSIBILITY FOR (MPROVEMENTS:

Note HolderfLandershall not be responsitle for any improvernants imade orto be
raade, or for thelr completion refating to the real properly, and shall ot int any way
be considered a guarantor of pecformanss By aoy Darson of paity providing of
effecting such improvernsnts.

INVALID PROVISIONS:

i any provision of this Security Instrument s declared invalid, ilega or unenforceable
by 2 court of competant junsdiction, then sush invalid, Blegal or anenforsesiile
provisions shall ba severed from this Secusity lastrument and the vomaindes
enforced as i such invalid, legal or unenforceabie proviston is not s et of this
Secudly Instrument, i

Bt
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& 1o all. of the above:

BRENT & MUNSON

. ) ~
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EXHIBIT “A”

74420AM

Parcel 2 of Land Partition 14-93, located in the SW1/4 of the SE1/4 of Section
15, Township 39 South, Range 10 East of the Willamette Meridian, Klamath
County, Oregon.

Together with a 30 foot wide access easement as set out in Land Partition 14-
93 over and across Parcel 1 of said Partition.

ALSO TOGETHER WITH a 30-foot easement for ingress and egress over and
across the following described Parcel of land:

Beginning at a point on the North line of the 0.C, & E. Railroad right of way,
said point being the intersection of said North right of way and the South
extension of the East line of the Obenchain parcel; thence North 420.00feet;
thence North 85° 30’ 34” East 30.09 {eet; thence South 417.88 feet to the North
line of the O.C. & E. Railroad right of way; thence South 81° 36’ 00 West 30.32
feet to the point of beginning.

ALSO TOGETHER WITH a 12-foot wide roadway from Oregon, California and
Eastern Railway Company, a Nevada corporation to Herman F. Romtvedt,
dated January 29, 1976, recorded February 27, 1981 in Volume M81, page
3433, Microfilm Records of Klamath County, Oregon.




