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LINE OF CREDIT DEED OF TRUST
{aad Reguest for Netice of Defanil)

THIS DEED OF TRUST QUNTAINS & DUB-ON-SALE PROVISION AND BRCURES INUBBTEDNESS
UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR A KEVOLVING LINE OF CREDIT AND MAY
 CONTAIN A VARIABLE BATE OF INTEREST. DERAULT ON PAYMENTS MAY RESULT IN THE LOSY OF
CYOUR HOME,

THIS DEED OF TRUST is given on Decsmber 21, 2015 v

Gary W Howsrd and Linda J. Law-Howsrd, as tenats by the entirety

o ‘ itle
hereinatier reforrad 16 as (“Borrower™, 1o the Trustes, Sieritite

{*Trustes™), whoss address iy 300 Mlamath Ave,, Klamath Fals, OR 37601 .
for the benefit of Oregon State Credit Uniion as beneficlavy, 2 corporstion organized and existing undar the laws
of the Sawe of QOregoh, whose address i 1980 WW Sth Sweet! ®0. Box 398, Corvallis, OR 973300308
{MLander™)

Borvower dosy hereby frvavoeably grant and convey 10 Trustee, in wost, with power of ssle, the following
Sesoribad propasty {ov fhe leasehold estate i this Dead of Trust fs on 5 Jeasshold) located in the Oounly of |
Flamath Brate of Oregon:

Lot 18 o Block § of IRISH BEND, srcopding to the oificial plat therent oo Ble iy he offine of the County Clerk,
: Klamath County, Oregon, TOSETHER WITH ar undividad 190 interest In sad 1o Lot 12, Block 4, IRISH BEND,

whtich has the drest addvess of 2487 Blug Pool Way Chiloquin 8 7624 .
togethey with (I all loprovements, bulidingy or structires of any naturs whatsoover, tiow or hereafter erected on the
praperty, (H) all fodurss, incinding all plombing, hesting, alr conditioning and ventilsling sonipment, now o
hereafier docated under, pny o sbove the property; (G off righis, privileges, ronty, royalties, minsval, off wnd gos
righis and profits, ienoments, heraditamends, rights-ofavey, sasemonds, appondsges, appwrtenances, or riparisn nghts
now or hereafter belonging or by any way spperisining to the property, and (8v) sl of Burrower's right, title and
intevast in snd o woy streaty, righta-ofway, slleys or sivies of lead pow or bereafter adfoining thereto, Inehuding any
roplaconents swd additions & any of the fereguing. Al of the Tavegoing is vollestively refurrad to fn this Deed of

Trust as the "Propeety.”
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DEED OF TRUST {comtlmead)

Lender baw agreed o make advapess to Borrower ander fie termy of the Plan, which sdvences will beof g
revolving nature and msy e made, ragaid, snd remade fom time o time, Borrow oy and Lender tm tem}i-:«;fe a
serieg of adhvancas to be seoured b\;tn? Dised of Trust. The total outstanding principe! balanes {exchuding finsnss
charges, fees, laxes, and other addivonal amounds) owing @b any one tiee mniaz th }j 3 S }z ned exvend
Tty e tho usand and nof00-—

@& wbﬁﬁuﬁi} } ("Maximum Principal Balaes® or “Credi Linit™). This deed of trast is dnfonded to and

shall be valhd snd have pssevziy avar sl 'mbswmn ¢ Hens and suctndbranses, incheding statutory Bens, excepling

taxes and wpessments lovied on the Property not vt due and pavebis, to the extent of the mexfinuny amotind

segured hereby. The unpaid balance of the swo?vmg credh foan woay &f covtaln tines be zaro. A xere balwce

- does not lenvinate the revelving credit Toan or Lender's ohligation fo sdvanse fands to Rormower, Therefors, the
tien of thds Deed of Trust will remsin In fall fwee and cﬁ*ed nefwithstanding & e:r‘:‘i"ﬁ bai amee, On the Matwrity

Paate, of Risal Pavment Tte, 30 vears from the dale of thiy Deed of T Trunt, the sutive Deby under

the Plan, iF not paid earlien, is dupand payabls,

This Deed of Trust s ghen @ socure o Londer the followdng:

1. The repavment of all indebtedness; eluding ;mnc: pal, Snance charges ot 2 rafs which may vaey Hom Greto

thone, taxes, special asscosorents, rawrsnce, late fbos, and any other charges snd wiim’*i(‘q ooty die el dg

begome dus (UDebi™) under the torme amd sonditions of the Home Eoulty Openesndd Creai*t Plan, Trath n

Lending Disclosure S'tsitem-&at angd Cradit Agresmant mads by Baroeest gl iZ{ steed e samie day as this Desd of

Trust, incheding sny and all nodiffcations, amendinents, extensions and rebowsls thaveof *Plan™

Z. The payment o all other sutng advanced v accordance therewith &y protest the Froperty, with finsnce charges

therson 2 3 rate which may vary as deseribed in the Plagy

3, The performanes of Barower's coveranty and sgroements under thie Deed of Trast and under the Blan.

Complete if Applicable:

The Froperty is part of 2 condominium project knows as .
The Fropery cludes Dorrowsr's unit and all Barrewer's rights fn the sonunen slements of the pondomishen
praject,

The Property B in = Planned Unit Development known as .

&, REPRESEN TATE‘EG%,.
Porrower hereby ropresents to Lenderas follows:
1, Validity of Security Dovuments, (8) The exgoution, delivery and purformance by Bowrower of the Agresment,
this Dieed of Trost and 21l ather doommends and NAttamans aow or herealter, ﬁf‘na ad 1o Borawer to svidence
ar secure paynient of the Debt (e "Secuelty Dotunente™), anil the bo acwma svidenced by the Agresment, wild
not violale any provision of hm xw order of sy couvt or othey agency of govermment, oy 3y deed of fust
indsrtare, trost agreemsit or other indtrument 1o which Borrewer 5 3 gs.sd}z oy which Porrowss orany of
Bosrower'y properly is howsd, ar %‘@ in wnfiic‘a with, or will rasudt in @ matorial broach of or constitute Gwith dus
aoticeandior pse o el d&?ﬁmi‘ under any such deed of trast, hndenture, trust agreavism! or other instrument,
ar result dn the orestion o bnpositon of auy lien, chdrye or sswumbranee of any hature whistsosver upartasy of
Berrower's property or assits, except as Laz‘teﬂmﬁam. by the provisions of the Seaurlty Documents; md
{2 The Ssourity Documents, 53 wnd when exsared snd deliverad by Borrower, constitule the legal, valid
snd hinding obligations of Borrowsr in secordanes with thelr respecthe forns stziﬁ.jesu. o applicable banksaptey
and insolvenny laws.
2. Qther Information. Al other infoomstiog, semm, pupery and daty bt\»m o Lender, or to Lende's hpal
somnsel, with respect o Borrower, the Property, or e fean evidenced by the Security Documents are sosurate
aod corvest in sl materisl vespects and complete insofir as completeness may be neosssary o give Lender attue
and aosurate koowlsdge of the subjest matter
3. Title, Bowower has good snd marketable title i foe simple to the Property free snd dopr of el encimbrances
except for snoumbiances of recard w of the date of thiv Tned of Trugt, Borrowsy will preserve s tithe © i}wa
Froperty and will forever sevenant and dofond the sames o Lo wdsy and will foraver sovenant wnd defond the
vahidity snd prmr*i}? of the Hep of this Breed of Teust,
4 &sisgdimm There 1 hot now pending or threatened against or affecting the Property, nos, m tha knowledge of |
Borrowsr, s there \,Oﬁiﬁl"f\pa&?{«d, any action, suit of procseding &t law or o equity or by o befow any
administoative agency which, i sdversely determined, would impair or adversely affect the valus or operation of
the Property.
SE00 LSRR FIS BEISONS Ray THES pagedof § CDPERCHT 2008 Secuvien Fivasshet Graep, Ine. AR dighis iesarvad,

the
£y




DEEH OF TRUST (continued)

1

3, Ewvironmental Indesmynity, Borrower shall indemnify and hold Lendey haoniless againgt and frouy any snd et
loss, suat, damape, clalo o s\gm e Jnchuding, withowt Bmitation, sy and of atomay's foeg or expenses of
§€t:g@ e Incusrert of sulfored by Lender on apgonnt of (1) the kdation on the Froperty of any chemieals, material,
substancs, o comtaminany (ncluding, without Hmitation, ol petrolaey products, ashestos, wrea, formuldelyde,
foam m@iatim, hazardouy waste sm¥or tvio waste), e presence or storage of which or the eyposwrs fo which §s
prohibited, Hemited, or rogulated by any Gderal, clate, county, regional, or local governmental nall, ageney o
authority, or which presence, sorags, OF sxposure may pose a hazard @ heelh and sufety or ) the Hilee by
Borowsr s BRY PFIOr SwRSY oF oucupard of fhe ?’sm\mv e mrx*;:s v it arge sppd Neable fixleral, sinte, county,
reglonal oy local envirgrimiental faws, esau?a*mn‘ and court or adminisrathve orders,
8. ANTRTIOINAL COVERANTS
U*sfii heopntiee Debt shall bave been patd in fd], Borrower povenanly mnd sgress us Hllows
8, Payment of Indebtodnesy, Borower shall smrziy pay and digcharge the Debt or any part thereef In ascardance
with terms sud conditfons of te Agresmen, this Deed of Trast, and fhe Rsourlty Docunients. »
‘? Funds for Tazes and Insursmes, Sum&{et o applicsble law, Lender, at Lender's option, msy require Borvower (o
pry fo Lendwr on the day montldy payments of principal and finanos chargss are payshie ynder the Credit
ﬁslt‘»iim’&'m tm S all suens seowred by this Desd of Trust are paid fn full, & sum (hereln "Fonds™) squal B ons-

N

naiBh of G vesrly uxes and syvemsment {nchiding condominium dned plasned unll development assesstaonts i
ayw} which may altaln pricely over this &,ac} of Tmst and ground rons on ti’= Property, if any plus ones fwelith of
yonrly pa‘smmm st ifmn.ts for hazard Insurance and flood insurance, if sppiicabls, alt ae masonah.y satfmated
mit‘zﬁ*\" and ooy time i tme by Lender onothe basle of secessmms szvi bille and reasonghis msﬁimatm theranf
Borrower shafl not be a"izz,mm o mske such pﬁv*’ne‘ﬂts of Funds 1o Lender to He extent that Borrower makes sieh
raymends to the holder of & prior martgage or deed of trust if such Solder & an institutional Lendern

I Barrower pays Pundle f0 Lender, the Funds shall be held In an instiution the m“mzts ar acgounts of which
are nmwred or smarantu:d by Faderal ot shate agracy (ot w‘"‘i:*g Lender if Lender I such an natitetion), Lender
TRy | ez;d;m & “pushion” to b n.amtsmé in the scccunt equal o ons-aixth of the mtimatad sotal anount of fases, |
instrante, promivms and other charges that are to be paid annuaily, drsteh other amount & requdved or gllowed b\f ‘
aw, Lassler shall apply the Fonds to pay saigd taxes, SSSEREMEBY, surance premiums sud ground vents. Lendor
may not charge ior Y ,Uitimg and applving the Fonde, snalveing sald socount or veriiving oud coanplling said
sssessments amd bills, prdess Lender pwys Borrower intorest on th& Funds and spplicabde kov pevodits Lender to
make sush » (‘:ﬁ@rgaﬁ Bowspvesr gud L&m:k P sy agres inowriting st e time of evgoution of iz Diead of Tros Gt
ferest on the Runds shall be paid & Borrower, and unless such agresment e wmads or app::f’ﬁbf s law requives such
interest fo bo pald, Lender shall not by raquired to pay Borrowsr any bisrest oy ‘c‘:am?rsgs on the Funds. Lender shall
give to Borrewer, without chargs, an annual accounting of the Funds shmv“ng vredite snd debiiy o the Fonds and
fhe purpise farwhich each debit 1o the Punds was made, The Funds s pledged ss additicanl seovrity Tor the sums
sectred by s Ded of Trust:

i the-anount of the Funds held by Lander, together with the Totwre monthiy fnstallments of Busds pavable
prios fo the due dates of taxes, assossrosnly, Insurancs pramiums sad grovnd ronts, shall exoeed the amount requived |
to he pakd ard neaintatved for onld taxes, assccunents, insurance prominme wnd ground rents as they il dus, such
exvess shall be, wt Borowsrs option, ofther promptly repaid fo Bovrower or cr&dxt*d o] :isn'uww o monthly
staliments of Punds. ¥ the amoumy of the Fonds held by Lendey shall not ba suflficlent o pay tes, assessments,
nsurgnee praaniums and groand rents as they 4l dus, Sﬁr’mwer ghall pay to Leudey sy arnonni nocessary o make
wey the deficieney In ong or mare payments ay Londer may requir

Upon pavment in felf of ol sums secered by thix Dead of T mi Lender shall ;}rx::m “-:Ey find o Bosrowerany

Funds held by Lendee I¥ under paragraph 24 hersof the Progerty s sold or the Propay is Sharivise aat;azﬂ:d by
Lender, Lender shall apply, no isi&r man immediately prior 1 the sale of the F“s\;mty fn its aoguizition by Lende,
oy Punds held by Lenderat the time of application as o oreditage m\si e suns seopred ’h“ this Deed of Trust
% Application of Paysrents | Lindess applicabie bw. provides otherwise, all payments reseived by Lornder wmder he |
Phaiy grd ;samm?pm & and 7 hereot shall o appll si by Londer fivstd 1 payment of smounty paysble 1 Lender iw
Howrovver under t:aravmph 7 hernat, sscored, Cn the wrder Lender chovses) ke sny fosnce chargss, other chupe and
ootfection vosts owdng, sl thisd, to the privcips! balenes under the Pla,
9. Hazard Insursnes. Borower shall keep the ‘mpm\reﬁwsm naw axisting o horesfler wncled on the Progerty
ingured againgt lngs by five, hassrde ocheded within the torm "axtended coverage.” floods, and w:‘z aiﬁcs‘ Spmurds
as Lander may mqmre: and i msch amonnts and for such peviods as Lender reay require. Unfess Lender i writing
reguires ntherwise, the polivy shall provide insuranos o replacament vost bests in an ampunt ot jess than that
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DEED OF TRUST {eontinued)

nRCE3sanyY 1o somply w wit Ay colnannte pemenm,» atipulated in the hazend fssurasee polivy, sl the amount of
soverage shall be no kesythan e Maximam Pri lneipal Halance plus the full amount of any Hen which hag prionity

gvertins Deedof T

The s m:e carvier providing the fnsuranes shall be chosen by Borrowsr subjest to approval by Lendsr]
provided, that such spproval shall not he unrsasonably withheld, Al nsurance pofifes sod renswals thereef shall |

be v e form &0 ent\xhw £ \mmicr zad shall fncinde & Sandard mortgage clavss it faver of and i a Ry accspablix
1o Lender Lot cipy shall have e mhi toy hold the polickes and ronswaly thereof, subjent fo the terms of any
morigane, dved of prast or uther ssounty ggreement with a Hen wihieh has priosite over this Desd of Tryst,

In the svers of loss, Borroseer shadf give provipt noticd o the insuranpe parvier and Lendsy: Lander ma}‘ 1R
proof o laes i not made promptly by Bovower, All Insurance proceeds are hereby ‘SQis‘mM to Lender and shall be
paid to Lendsy to the extgm of 21f surms sepured by this Deadof T A‘nsa subdnctto the terms of any mortgage, desd of
trast or seourily agresmenl with a Hen which hay priceity over th s {}ced of Trust Unless Lendsr and Bonower
otherwise agres iy wril m,g,, insurares procesds shall be applied b restore or repsic the Property, IF 1 i economicaily
feasible to du so.

Ifthe Froperty i« shandoned by Rorrewer, or if Borrower &l 1o respond to Lender within 30 days fum the
date rotics is mailed by Lender to Borrpwer that fhe insursnce carrier offers to setile # plabm for innesnce besefit,
Lendes s sutharized to soflect and apply the Isusans procseds of Lender's option sither to Testoration or repair of
ti,e Proparty or to the sume sscurnd by $is Deed of Trast
10, Bepain Borswwar s}?lai eap the Froperty In gowd « -‘cier and coudition and make all necessary o sppregrinig
repuive, roplacements snd renewal thereofl Borrower agraes not £ pormilt o alfow any waste of the Praparty or
reuks or permit fo be mwde any msterial altrations or additiens o the Pro pf’r{:( fhat wsmé have the effect of
diminishing the value thereof or that will in sy way inorsase the visk of any Sre or hasan! avising out of the
ponstrustion o eperation therent, Borvower grees hol o alier or remove any struchare oF Hxture i the Propedy
withaut Lender's pricr written vonsent. Borrower shall prevent sny aot or thing which might adversely effeol e
ey the valus or usefisness of the Property, I this Dacd of Trast i on 2 unit i & condumininnt or & plaaed unit
development, Bonvwver shall perform all of Barrowar's obligations under the declarativpn of coresnandy creafing o

soveming the sonduniniumng 5t plunned unit development, the by-Taws sad regulations of the condowminy
g‘im}md unlt devslopment; and the constituent documents ‘
; Resmmism Follewing Uninsured Casualty. In the event of the happening of any casualty, of say bind o)
IROTE, o‘wr'ﬁy or extraordinary, forescon or unfregean, aot covered by any Insurancs Foligy residting i damage |
to ar destuction of the Property, Bomrowser shall give notics thevsef to Lender snd Bowower shall promptly &6 |
Berrswver's sols cost and expense, commasnos and dzigen“% sontiiue 10 reston, ropaly, replacs, rebuild pealer the
darmaged v destroved Property aa ngarly a5 possible to e value, condition zad ehavacter immediately prior e sgh
damage or destrantion,
12, Protection of szm sr's Seesnrity. If Barrower faile to partban the coverants and agreements contained i thi
Deed of Trasy, or if any sction o procceding i commenced whikh materially sBeoie Londer's Interest in the
Praperty, then Lender, at Lender's optin, upon notice to Borrowey, may make such appearances, dishurse such
aums, moluding reasonable sthwneys’ foes, and tabe such antion as i nesassary 1o profect Lender's interest. Any
SOLOUDLG dzshme{j by Lender pursuant t this parugraph, with finance charges therenn, at the rate provided iy the
Plan, shall beeoms additional indebtedness of Borrower asoured by this Dead of Trest, Unless Borower and
Lender agree to nther terres of payment, such amounty shall be pavsble npon notics from Lendsr to Bonowser
*’eqm.stim paynient therend Nothl g contained i this paragraph-shall requive Lender fo fnowr any expense o take
any setion hereunder Amy sction iskers by Lender under s Pamgrap 5 shahl not care any breach Borrowsr may
Have con ikmii‘i‘*é of sy coverant or agroement wnler this Dieed of Trust Bortowsr sgress that Lender i subvogated
i all of the rights and remedies of any pricr Heno, tothe extent of any payment by Lender to sael feaow,
13. Leaseholds; Assignment of Bents, I this Deed of Trust Is on w lesschold, Bovrower shall comply with i
pravigions of auy leage. As sdditional security hersunder, Barrawer hershy assigns to Lender the reats of the
Fmpm‘i . provided thit Borrower ﬂ*a?g, priar to acorleration or shandensnsnt of the Property, have the ¥ight to
collstt wnd vensdn stch ronty ax they beonme Jue and payable
Uipon acceleralion or abandomment of the Property, Lender, in person, by agent or by judicially sppoiated
ssceiver shall be entitled 1o anter upm‘} take possession of and manage He Pmperty and to collest the rents of the
Property tncluding thoss past dus, Al rents collected by Lendsr or the recelver shall brapplied first to payment of
the costs of munagsment of the ”zovmy and collsction of venly, including, but nat Baied oo “wo 5 fess,
premtams on meeiver’s bads angd Y reasonable atiomeys fegs, and then to the sums seeured by thiz Desd of Trust.

¥
&

Lender and the recsiver dhail be liable to sooount {miv far =hme rents actually reseived

I3
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DEERQETY RU”«'E icmm:mui‘b

14, Rebabilitation Loan Agrwmen% Borrower shall RABH 81 of Barrawers % ohiigations under any homs
rehabilitation, improvement, repair; or other lan agroemant which Barower my enter into with Lender, Lender,
at Lendsr's option, may requive Burrower fo execute and delivsr to Lender, in & oo aceppiable to fender, an
asigmumend. of any righta, sleinss o deferses which Borrowsr may bave sguinst purtive who supply labon
mm:rza‘“ or servives by sennection with improvements made fo the Property, ‘
15 Camgﬁ;anee with Lavws. Barower shall promptly and faithfully comply with, conform to and obey or
sontest by sppropriate procesdings In good faith all present, and use s hest efforts a8 o fubwre faws, ardinances,
Tuelie, reg&iat o and regaesments s every duly cmsts“‘md govETITSnis st authority or sgeudy aud of every
hoard of fire anderwriters having jurfsdiction, or sieiiar body sxersising funetisns, whisk may be apphicable o it
oF o the ?"'epbm g tn the use and manser ol use, CoCUDENOY. g)(‘i‘&;::,\st»)\", aperation, malnienanes o
seconsination of the Froperty, whether or not such Juw, wdinancs, rule 2, order, raglation or requirnment shall
nseossitate m wetural changes or IMprovernents o ;*zterfwz with the use o ergovment of the Property.
18, Performance of Other Agresments, Bavower shall duly and pummaﬁy perform afl covenmuts and
AQURENSIY SXPIRISe e 3% Bimfing upon it uader any sgreomant of any nsture whattosver that fnvolves the
P‘*’S;}ﬁ:“\ inct ud fng, without Heiation, all rules and nzcuiszziqn af 8 hwrmwm“a ov condominium assopiation i
e Property is part of & sundonsindum, ccaperanw ohased ¢ velopment or ather homenwaers sssoviation,

i?. inspmémm Barrowsr shall porml Leadery aud p&mes deeignaied by Lender, st all reasonshle times, o
fspent she Propesty, provided that Lender shall give Borowsr notice prisr o such fuspention, specifidng
seasormable sause therefor relnted e Lendav'e Intevest in the Praperty,

28 Hold Harmiess, Borrower shall, st Rarower's sole vost snd PxpasER, SV, fdenni f\ an
its offioers, diractors, smployees m{i agenty, harnmlcss from any ey, © chabm, demand, s, ju a%gm“‘* t, 8% *-*?ii)?‘h
tinbil iw, dabt, dumage or punalty {Emunaimr cauﬁatswiy referred to a3 ‘Cia me"t 5ffctin g the Property, or the
vithie of any of the é&curit& Uosumants, avising out o resuliing from, or wlisged to arige oot of o resy E *“mm
anty action ot inavtion by Borrawer, exoept a5 may b be the divget vesult of Leader's t‘egisﬁsﬁm Borrowey shali pay |
all sxpanssy instrved by the Lender in dofending itset 5’w1i§} regard 1o any and all Cludms. These sxpenses shall
:mi&c« 2 all putofipocket expanses, such as attrneys’ and exporly’ feen, and shall slen Welude the reasonstle
valus of soy services rendsred by any smployes of Lender, ’
18, Bxpenses. Borrower shall PRY < reimburse Lender for all reasonsble costs and expenses piid ov incurred by |
Lender in any sction, g}ramﬁamﬂ or dispute of any kind fn which Len du &a \ams a party or appears as party
platntifl oy defm&am tnvnlving sy of the Seeurfty Documents, Bovrower, or the Property, including, without
Hmbution, o the- foreslosurs o other enforcement of this Deed of Traay, *‘n* condemnation zmm%mg the
Property, sy tim ;}rotﬁcr the segurity hereod, or any ;)‘“i}ﬁéi\ﬁ'ﬂg in pmb«éﬁ or bankroptoy, sad any such
amounts paid or incarred by Borrowsy shall bg freatest as Advanses fn scoordance with Favagraph 30 thereaf
20. Advances. In the event Borrpwer falls to porform sy ast reguired of Borrower by any of the Seowity
Docomens or 1o pay when dug sy sinowg :‘eqair&:& to b paid by suy of de Seowriy 2?%%:%*;&3 Lender may,
bt shall not be abi;g&tea to, make such payment of perfoon such act Suth pyyrount or pevformance by Leader
shalf not have the offeet of cusing any Event of Defaedl or of extending the thae for aking any puyment de
hereunder or under the Agreomant. ANl amounts so paid by Lender, together with all expenses incured b
sunnection therewith, Sall be desmed advances {’ Ammm""ﬁ wnder this Desd of Trust snd the Agresment, shall
by homediately dus and payable and shall be added 1o the Debt, Advances shall bear intereat “om the date
sxpendad at the sate speeified Iy the Agresment and shalf be seoured by this Deed of Trust as though wriginlly
part of the priovipal amoumt of the Debt.
2%, Use Violations, Borrowsy shall not ws the Property or aflow the saime to be used o cocupind Br any
untewfel purpese or in violation of any permit or sestificate, or wny faw, onfinance, regufation ov restitive |
covenant, covering or affenting the wae or oxcupancy therest, ar suffor sy st iy by done or suy sondition
exist on e Property orany antiole to be brought therson, that may be dangerous, wdees ssfoguar ded) a8 recuired |
by faw, or that ey, il cmxs%i*iz*a a nuigance, public or private.

32 Txesy Lisas, Boarrawer shal pav sl fawes, asacsyments, Charges, fnes, loaschald payments w proumd renly
gnd impositions atiributable to G Property. To the avent these wre tvovow Hewms, ihey shall be paid

accordanos with the “Funds for Taves and Insarance” paragranh, ﬁsrrw sr shall net, without the prior wiitten

sonvent of Lender, create or pormit to be oregted w ta remain, any morigags, pladge, Hen, snom mhrame o charge
an, seomrity erset i, or eonditional saleof ar other title retrntion agrecinent o (wﬁcﬁm prioe or subardinats
iy the Heris of the Security Dinoumenta) the Fropetly of income therefront other than the Sequrity Docamenis
{*Liens™) In the event Barower fuills to pm.m}:ii}f Hecharge avy such Liong, Lendeor mgy, but shall not be

hold the Lender,
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DEED OF TRUST {contimnd)

obhigatad: ty, do so and sy amounts pald or incived by Lendsy {ing mix:w ressonably sHorney’s fes in
connsstion therewitly, shall be trasted se Advances I ascordancs with P&msraph 20 hereof '
33 Transter of the Property. Borrower shall not self, convey, transfer wr assign the Fropert ¥ ar sy banedl sdal
interest therain or gny purt thereof, whether by operation of aw or ctherwise, without the prior notice snd the
prioy written vonsent of Lender. In the event of such # sale, convevanse, trinsfor or assignment, Lender way, at
iy uptiey, requirs inanedisds paywent in &l of all nuns seoured by s Desd of Trust. However, this option |
shall not be axarpived by Lender i exervise is prohibited by spplicabls Taw s «f the date of this Dead of Trust,
I Lender sxornises Lender's aption torequiry immediate payment in fill, Lender shall ghve Bowrower notive
of acasleration. The notics shall provide g pe“mi of nob Jege than 30 days from the date the noties s deliveed o
mailed within which Dovrower st pay all sums secured by this Deadd of Trast. If Bomrower falls to pav these
sums prior {o the sxplvation of tds peried, Londer may inveke sy remedies permitied by this Deed of Trust
without fimther notios v demiand on Doryowsr.
Even H Bowower transfers the Property; Dorrowser will continge 1o be c‘;» tHgated viider the Plan aad this |
Dead of Trast uniess Lender releasey Borrpwer In writing, As a cunditfon to Lender's consent o any prpossd
trsasfly or 85 2 conditfon o the relosse of Borrowsy, Lender may require thas the person to whowm the Fraperty fs
sransferrad slgn an assumiption agreement satisfantony 1o Lender dnd Lendar may Imposs an assumption fe, The
sssumption agreement will not enfitle the porson signing it o revelve advances vader the Plan,
34, Defaglt; Termination and Aceslerstion; Remedies. If Borrower bresehes any covenant or agresment in
this Deed of Trust or the Flan, thes prior s e\ezcmmg any rght oy s-msws;w ymvmeﬂ for o this Pead of
Trust qnd prior fo scopleration, Lender shall glve sotive a¢ provided in the Notios pavsgraph sontained
herein and av required by applicsble lave The notice shall specifys () the svent of defanit; {kx«} tHe notion
required to cuve the svant of defunliy (o) 3 sisst{:,‘ not fess than thivty days (v any lenger peried reguired by
spphicalle law) frony the date the notice §s ziven to Borvowsr by wh ieh the event of defanit mest be tureds
£y that Failure 1o gure the event of sieiimii gn-or before the date speaified in the potive muy vesult in
seveleration of the sums scoured by this Deed of Trust sud sale of the Propertys mad (8} sny olfwr
information reguired by epplivalde faw. The notice shall further inforny Borrower of the right fo relnsisde
after seeslerationy if sppBeable, and the right to brdug a eourt acifon to assert the monexistenes of w veat
of defoalt or any othey defease of Borvswer © aovelerstion and sale ¥ the event of defaudt §s nut cured on
o before the date specified In the notieg, Lende, at Lender's aption, without further notice or desmand,
may declare defoall, may declare ol sune seotved by th Ied of Trist $o be humediately due and |
payable, and may inveke the POWER OF SALE sad any other remedies permitied by applivable law
Lender shall be entithod to colleet =l expenses incurrved in pursning e renpdics provided v this
paragraph, including, but not Hmited to, reasonable gHoraeys’ foes sod conly of title evidense,
iF Lendar gmg;m, fhe power of sple, Londer sholl exeoute or canse Trusiee 1o exepote 9 written sotive
of the socurrence of an event of defoelt and of Lender's slection to cowse the ?mpe*tv £ be gold and shail
cause such notice io be recovded in exeh eounty in which sy part of the Froperty o located. Lander op
Triotes shall give notiee ol sale In the manner ;sre»u;%weu by spplicable faw Trustes, withant demand on
Borrower, shall sell the ¥‘r{smr§y af public motion to the highest bidder at the time and pleee and under
the fecme designaded in the notlor of sxle i one or moere pareely sd i suy srder Tractée determings, |
Truster may posipons sale of ol or any pavesl of the Property by pudilie sancuncoment at te tioe s
place of sy previously scheduled sale. Lender or fix designes may purchase the Property at any sale
Trusies ehall deliver to the purchaser Trustee's deed vonveying the Property withom? any covenant or
warrsaly, expressed ar huplisd, The recfiale in the Trustes's dead shall b ;mma facie evidence of the
truth of the wlatements mads therein, Trustee shall apply (he procesds of the sale in the fullowing order:
(=} fo slf expenses of the sale, meluding, but st hnited to, ressonalde frestee’s sud witornev’s feass () &
all sumys secnred by this Desd of Trust; and () soy axsess to the personis) logslly entitled fo it
35, Burrowsr's Rights to Reinstate. I Borrower msels coriady conditions, Borrower shall have the s‘ight t have
enforesrnent of this Desd of Trust discontinved of sy tme ;}fi(sr 10 the sarhier to opcur of (1 the Rk day before
sale of the Froparty pussuard to say power of sale contuined iy thiz Dead of Trust w (1) entry of 2 judgment
snforcing tis Deed of Trust. Those conditions gre that Borrowsh {8} PRYS Lenderall sams whic& weonid then b
e under this Deed of Truat and ii*zs Cradit Agressnent Had no acoelovation occurred; {83 cwres all other evente 5F
Sefuult under this Deed of Trust and the Q.ret’sat Agresment; {) peys all expenses ncwrred in anforcing this Dead
of Trast, inchading, but not Hmited o, reasonable attomeys’ fees; and (d) takes such avtion as meis:“ may
reasnnably reguive to assere that the Hen of thizg Dead of Trset shall continue wnehanged. Upon refnstatement by
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DEED OF TRUST (continued}

Borrowsr, this Deed of Trust and the obligations secured hereby shall remain fuiiy effective as i w0 2one i“ wion
had socarred, However, thiv right to reffatais shall notapply i the case of soceluration under paragraph 2 :
2%, Condenunation, In the svent of any conderanation or sther taking of soy pavt or all of the Pmp&-ﬁ}g or for )
sonveyance in lisu of pondemnation, all awards erather sampensation for such tking shall be paid to Lender for
spplication on the Deby, provided that no suck application shall resukt fn additional interest o have the effeet of
cm'in.g any event of defmdt or axtending the thee for resking any payment due hersundey of under the Agreemant.
7. Bricr Deed of Tragt, if this Doed of Trust o suldect o & prine desd of trust, the Benof which i séperior to
ti\c Hen «f this Desd 6f Trost, Borrewey sgrees to pay sach fostaliment of the debt ancurad by the prior deed of
§3‘11~.§ when 1t ia dus, whether by acesleration or otherwige, Borrowse aleo agracs te pay snd parform alf other
sbligationg of the Lender under the privr dead of frust, Rorrowar agress o provide Lender with proot of payment
or parism&m; under the prior deed of trust whenpver Lender requests 8 I Bomower fhile © pay say
instaliment of priveipal ov bderest when R s dus or I Borrower falle to pay o perforn suy other obligation
under the prior deed of trust; Lender hag the right, but nod the obligation, to pay e instalinent or to pwy or
perform such other oblination on Bowower's behalll Any smouonty Lender spends in perfrming Bonvowars
chligations will become pavt of the Del, payibdle by Bomower on Lander's dumand, and will bear interast ¢ th&z ’
same e 9 the Dbt bears from time 1o tiwme, Lander way roly tpon any writtes notice of default under the prio
desd of truet that Lender reveives fom the holder of the prior doad of trust even though Borrowsy questions z:ﬂ
dundes the existence, extent, @ natere »f the defaull. Borrower shall notronew, axtend or modiy the grivr desd
of iragd, and shail not lnoveags the doli sevured by the prior desd of trust, without Lender's priny writivs conseat
8. Rurvival of Warranties and Covennnts The warrantiss, veprosentations, coverants and sgreements sa forth
fe the Sepurity Documents shall worvive the making of the fuan snd the exveution snd delivery of the Pha, and
shall continue In 8l force and sifect unti] the Debt shall bave boen patd B Rl
28, Further Assurances: Borowsr shall, vpon the repensble seqiest of Lendsr, exgouts, acknowiedge and
deliver xuch further inxhumangs § z‘cimmg, without limitation, v declaration of ne setoff) and do such further
avis a8 may be HOCeESALY, desivable or proper to cavry outmoers effectively the purposs of the Soaurity Dosugwients
and to subisct to the Heng thersnf auy property ntended by the tvoms thereod, to he vovered thereby and any
rensvests, additions, substitations, replacements o betterments therstn,
30, Recording and }*‘iii:}g Rorrower ahall cooperate with Lender 1o couse those Seowity Documents Tor which
construstive notive must be given to protect Lender {sad gl sh;}gﬁww} theretos to be atall tmes secorded and
filed, wnd “ﬁw:‘acer&eu and re-filed, in such mamer and m such plsces as Lender shall reasonably vequest, and
Borrowsr shall pay all sush recording, Sling, ravenording, re-filing taxes, foes and other charges to the maximun
extent parmited by {f“(‘ awsof the State by which the z’e W* ar filing takey place.
i\

3. Loan Expenses. Bowower shalf pey afl appbicatle sosts, expenses and fees set Ruvthe o the dgreement.
33, No Representsfion by Lionder By socepting or approy ifsg anything reguired (o be obssrvad, parformasd or
fulfifled, or to be given to Lender, pursuant 1o this Deed of Trust, «m,iwi ing {hut not Hmited o any offioers |
certifis ms? ba Dk \“sw{ ‘)Ea‘{‘*“’i'ﬁ"& ol p‘@f;\ ‘za } 'ss a*haz‘ fSnancial staterment, sarvey or appratsal), Leder
i ..=.,::;\», tegality, nﬁ%mmmms or lzgal offect of the
SATRE, m‘ -ai:“ aﬂy m;.*m$ ;:«;m ision or sondition t?a*se am o feceptimer o approval theveof shall sof beor
sonvHttie Ay searranty of representation with respest thersto i} Lméar
33, Borrowsr Not Releasedy Forbearance By Lender Not s Walver, Extension of the time for payment &
modifiestion of amartization of the sures sevured by thix Deed ::‘f Trust granted by Lendst to any sucosssdr In
sterest of Bowowsy sha i not nperaly o releane, dn any mannes, the d g%zi ity of the ariginal Borrowsr sad
Borroweer's successors fn interest. Lendey shall not he i'\.{;xii‘??d m xumm%*im pmmx,d.z«qx agalnst such sucosseor
or yaflae to gxiend Sme for payment or otherwise modify soortization of the sums seotred by this Deed of Trest
by reason of any dersand mude by the origiusl Borrower and Borower's succeasors in interest, Any Rorhewranos
i%}' Lender in oxercising any ;'zg}st oy remedy hereundern, o ctherwise sBorded by appticable law, shall notben
walver of or prachuds the exercise of any such right or remedy: :
3, Ineovporation of Apreewment. Bxch and every teryy, onvenant and provigion cantained In the Plan i, by this

ﬁarmw incorporated into this Deed of Trast as if fully et forth hevein,

S, Waiver of Homestead, To the extent peomitied by law, Borroweer hereby walveg the benefit of the bomesiesd

&&?mpimn 59 10 &l s seoured by this Deed of Trust.
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DEED OF TRUST (contingad)

36. Notlea, Except § for any notite reguived under applivable law 1 be ghven in another manne, am sotlos
provided for in thiv Desd of Trust shall be In weiting and shall be diemed propaely delivered theve days sBtey
depuosit theteof In any mam or branch United %"éatc:ﬂ Post Office, cortified or first olass Unsted Biates Madl,
pustage prepald, addressed Yo each pany's address o Histed on page I, or af such other address ae my be
designatad by notive as provided herein,
37, Covenanis Bunning With the Land, Al covenants contalned in ?.n Dead of Truel shall run with e Land,
I Suceessars and Assigne, AR of the termy of this Dex (3 £ Trast shall apply to sl be mm:ium upa, snd e
£ the Senefit of, the sucssgsors and aasigns of Borrowsr and Lender, rmwctsvﬁi}v and all pevsnns cladming wnder
o through them provided that mothing in thix Paragraph shail by conatrusd to pamlt 8 i?aa sfer, convaymos oF
assigrment other than as expressly permitied by this Desd of Trast,
39, Multiple Borrower, Borrower's covenants and agreameants horsundsr shall be jolnt, several and primey. Any |
Borrewer who co-signs this Doed of Trast but does st sxscute the Agresment: {8} Is co-signing this Deed of |
Trust onhy to deed of trust, grant and cunvey the Properiy: (b is not p»s”‘mzuiiv chiigated 10 pay the ety d ()
3prens f}sa{* Lender and any other Borrewer may agree o sxtend, nwodify, forshenr of make any sccommodations
with ragard 1o the lams ¢ of this Deed of Trast or the Ay areement without that Breewar's oonsent.
49, Governing Low; Severabiity, The state and toval laws applivable to this Desd of Tret chall ke the ks of
the jurisdiction in which the Property is lotuted. The foregolng sentence shall not mt 5}33 applivsbility of
Pederal kv to this Dsed of Trast In the event that any provision or clauge of this Deed of Trast or the Flan
confliots with ap;:s; foable o, such sonfHer shall not affeot other pvsvmon& of this Deed of Trust or the Plan
v"‘:%s:ii can e given sffect without the confiioting mw«ms«z, wnd o this snd the provisions of this Desd of smi
ad e Flan are deciared 10 be severable. As uped hereln, “voets,” “ewponsss” and “attomeys’ fees” fnslude all
sm‘i 1s fo the exient not prohibited by applicable lw or limited herein,
41. Modification. This Desd of Trust may not he changed, walveid, discharged or terminated cvally, but ondy by
an ingtrument of nsiramenty W writiag, s_szgnui ty the darty against which snfircemant of the chimgs, walvel,
Jdischarge or tenm ination Is sesevied
42, Reeonveyaues, This Desd of Tougt sovures a revolving Hne of credit and advances may be made, ropald, and
remade from thue to time, wnder the terms of the Plan, When secording 1o t%w torros of the Flan, wo more
advances will e made, sdsl Borrower hay pald il sums sscured by this Deed of Trost {ow sarler if roguired iﬁ;
applivable law}, Lender shall request Trustes 1o reconvey the Froperly and shall surrender this Deed of T

Trust and
all notes evidenclng deld securad hereunden mxstw shall reconvey thy Properbye without warranty to the person
{e) legally entitled to it Such person(s} shall pay any recordution vosts, To the extent paroutied by oy Lender
sy charge Borrowsr & fos for such discharge g mi requive Borrowsr (& pay ooxts of resardation, i any.

43, Strict Performance, Any failure by Londer to insist upon sivicl prrformance by Borrower of any of the e

and provisions of this Deed of Trost s any of the Seourity Dovermenty shall nat be deemad to be a waiver of mv
of the fermeor pmviﬁ,um of this Deed of Trest or muy of the Seowelty Dmuwwt\(, snd Lender shall have theright
theresfer fo sty upon stited pap &sn‘zmca by Borrowerof Bty andd al of them.

44, Suhstitute Trastes, Londey, st #s option, may from bme 16 time reniove Trstee and appoint a successar
frustes tooany Trusies a*‘;:xwmﬁd iwrez\ndm‘ Without sonveyance of the Frop rije the snucessor trostes shall
sucnsest to all he tithe, power and duties confevred upon Trustes heveln snd by applicabls law,

43, Barrowsr's Copy. Borrower shall be furnished » copy of the Plan and of this Dead of Truet at the time of
execution orafer recordation hersefl

45, Headinge. The headings snd the as sian and pavagraph entitlements hereof are inserted for convenishee of
referenve ouly, and shall iv no way slter o podity the text of such paragraphsy, sections and subsestions,

47, Riders. If one or moye ridery am Eii ached o and wade 3 pm of thig Desd of Trugl, the covenants snd
agreementy for 2ach steh rider shall be incorporsied inte and shall amend and supplement the covenanty and
sgrevments of this Deed of Trust.

48, Wailver of Ntatutes of Limitation. To the sxient perndited by law, Borrowst hershy walves watutes of
Hmitation 45 7 defouse to any demund or philgation sepured by thit Desd of Trust.

49, Merger, There shall be no merger of the intered or estale Created by this Dised of Trost with any other
Intarast or sstate in the Property i any e beld by or for the beneflt of Lender in aree vapachty, withew the
witten consent of Lender,

50, Aftorney’s Fees, &g used i this Daed of Trost and the Flan, attomey's foen shall inchrle those wwarded by
anappeliiate soun ?
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REQUERT FOR NOTHE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORYGADES OR DEEDBE GF TRUST
Borrower sad Lender request the holder of sy morigage, deed of trust ov uiher ancurabragos with @ Hey which has
) f

A
rosver this Bved of Trugt 1o ghve Notipeto Londen, a8 Lender's addics set Tortdy'on pags o of this Deed of Trast,

of any defauitwider the superior enconbranoeand of and sale or other foreelosms sction.
SIGNATURES AND ACKENOWLEDGMENT

5
snd in z‘mg‘ﬁidar( shirasutad by Borrower wid rechrded with it

&
{4 » 7 v ST I R
g £ & S o] § ey §
4 s ¢ ¥ $ R B S g - 8N
X o gfg: & S5 \\“wﬁ‘g X £/ f{&‘-@{;ﬁ* \i}é {%W' mm{ &Q
Borower {"‘ Borrowey

Borrower Barrowsr

Naoye-Roveawer Gvnme{s)Spouses BY SHIRING BELQW, Mon-Borrowsr accepts snd agrees to the toras and
covensnts contnined in this Ded of Trast and Iy ayy vider(sy execnted by Non-Borower and resorded with 6,
which meses yo can lose your home i Povpowwer 4 not parsonally oblizeed $o

repay the Delbt contempinted Inthis Deg

x5

Borrpwer defanlts, Howsvern, Hon-Bay
Fof Trust,

STATE oF  OREGOHN . Benton Connty ss

- . R 31N ~ ey ey B ey R o 3
Onthis 18 duy of December 25 . betews roe personally appeared,

Sary W Howarg Linda J. Law-Howard

7

« &3 - /*} ,
A e pyes Lok 4 e N R 3ol . ad g f LA e"‘/"l f;,a
wnd soknowledged the foregoing to be hisfey bevastand deedy /) fer L
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My Oommission Hxpives:

BEQUEST FOR FULL RECORVEYANGE
(PO BEUSED OMLY WHEN LOAN HAS BEEN FULEY PAl

The underaigned i3 the holder of the Plan ceonred by this Tiesd of Trust. Sakd Flag, togeter with ait uiber

Indebiodogsy cotvedd by this Desd o Toust have besn paisd incfulh You wre hereby directed 10 cancel sald Plan and gils
)

N

}
Pof Trisst, which are detiversd horehy, and © reconvey, withowt warranty, all the sstate aose held by vou under this
sed of Trust to the person or porsorg fegally entitled theretn,

$aL SEAL

PUELILE L PLOHELY,
MOTALYY FURLICYOREGON

B 22
3 {3
Py

3
SRESEs

FEOU LAGKR FIS PIISSY Rey 103040 pape R old COPYRIGHY 2005 Seevvian Fruwaies Smop ae, Asws tssvig,

3
L=

28, 25

004 DI, ALB0G5

EXPIBES FEORLARY.

T e L

23

1

o5

s,
o

s
2

WY ORGSR

i s



